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- BANK OF HIGHLAND/202199/GB
MORTGAGE

THIS MORTGAGE (“Sccurity Instrument;’) is given.on JANUANY, 28

..........................................................

19.92...... The mortgagor is JAMESQ.. SPENCE L. it

S5 5

.......................................... ("Borrower™). This Security Instrument is-given to BANK.OF., . ......one,
HIGHLAND. ....0uoiiiisiite et e et e, , which is organizedand‘existing
under the laws.of THE .STATE OF. INDIANA,.............. , and whose address is ZGll}iIGI{Y\B\YAVENUE ........
2 H e ) I S T P “lLender”).
Borrower owes lcndcr the principal sum ()f. (SIXTY, FIVE THOUSAND AND NO/1QQ¥**kkkdkikkat+ ***** e
************** 65;000.00 .

.................... \ wced by, Borrower's:note

dated the same date a % 6N ey, wi icé FORId@ or M with the full debe, if not
paidfearlier, due and P JE m htls \ his:Security Instrument
secures to: Lender: (a W N&T ﬁ (tyi\ 2. withringeres newals, extensions and
‘modifications; (b) the vof ald e F a‘tAJL!n p ytect the security of this,
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Security Instrument; f()rﬁmcofﬁ()rr()wersu)\ nants and agreemcnts security Instrumentiand} i_
the Nuote. For this pu Q\Qmuﬂcs&theamm fl bllowing described property %
located in ... LAKE /.. L, the Lake County RCCOI“dCI'! ................. _County, Indiana: gci
'PART, OF LOT"3 {[N3SPRINCVALRFARMS. COURTE I, IN TP TONN' OF SCHERERVILLE, AS PER PLAT ;;
THEREOF,. RECORDID)! IN .LAT BOOK 58 PAGE 48 2AND CORRECTED {BY CERTIFICATE:OF* CORRECTION: M

RECORDED MARCH 29, 1985 AS DOCUMENT NO. 797367, 1IN THE OFFICE OF THE RECORDER CF
LAKE COUNTY, INDIANAMDLSCRIREDAS HOLLOVS: COQMMENCIH HE SOUTHEAST CORNER OF
‘SAID LOT 3; THNCE NORTHIALONG'THI: HASTEKLY LINE OF SRID IOT 3, 90.73:FEET TO THE:
POINT CF BEGINNING; TTENCF NORTH 76 DEGREFS 10 MINUTES 50:SBCONDS WEST, 90.11 FEET
TO"THE WESTERLY LINE\OF SAID LOT 3; THENCE: 1ALONG SAID WESTEXY LINE, 58.74
FEET TO NORTHERY LINE OF SAID-LOT '3; THENCE'EAST ALONG' SAID NORIHERLY LINE, 76.99.
FEET TO SATD EASTERLY LINE; THENCE SGUSS BECHG SAID EASTERLY LINE, |35.44 FEET TO THE

POINT OF BEGINMI 8 m 0
) — G
co :
: 2]
FAR S ong
5 3
which has the address of 1853. SPRINGVAIED[RS.'ILVE; .......................... , . CROWN, POINT(.:.‘.I. ................ ,
reet "y,
1. . "D N ' reetty.
Indiana '”46307"'&[;{&66&» ............... ("Property Address™);

TOGETHER WiTH all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is
referred to in this Security Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally che tide o the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (,'C/,
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. /}
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UNIFORMICOVENANTS. Barrower and Lender covenant and agee as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof andintereston the debtevidenced by the Note andany prepaymentand late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
Lender on the day monthly. payments are due under the Note, until the Note is paid-in full, 2 sum CFunds”) equal
one-twellth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymentsor ground rents on the Property, if any; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called " escrow items.” Lender may estimare the Funds due on the basis of current data and
reasonable estimartes of future escrow items.

The Funds shall be held inan instinution the deposits or accounts of which are insured or guaranteed by acfederal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items, Lender
may notchacge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds andapplicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or carnings on the Funds. Lender shall give o Borrower, without
charge, unannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cachdebicto the
Funds was made. The Funds are pledgedias additional'security for the sums sceured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dares of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, cither prompily repaid o Barrower or credited to Borrower on monthly payments of Funds If the
amount ofithe Funds held byLender is not sufficient to pay the escrow items when due, Borrower shall pay w Lender any
amount hecessary to make upithe deficiency in one or more payments as fequired by Lender,

Upon payment in‘full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held'by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of application:
as a credit against the sums secured by, this Security Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all: payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to'late charges diie under the Note; second; to prepayment charges due under the
Note; third, to-amount bl i A h 2 fourt! i fues due.

4. Charges; L ¥ all taxes, assessmengs, ehuroes, tions attributable to the
Property which may a 2 uﬂﬂ(ﬁl’lﬂmentclso N W rents, if any, Borrower
shall pay chese obligat wnner provided in paragraph 2, orif not paidio thas rrower shall pay themon
timedirectly to'the pe { t@’r:[\"c 1 rF;I@IAE!L rmounts to be paid under
this.paragraph. If Bor, vikes these prymients direcdy, Borrower shill promyptly (i ‘nder receipts evidencing
the payments. This Document is the roperty of

Borrower shall promptly dischargeany.lien which has priority over chis ;fcuriry lnstrisment unless Borrower: (a)
agrees in writing to the payiment of @ T]:(aikzﬂ;c uRABREY R CATRME K ceprable t | onder; (b) contests in good
faith the lien by, or defends against enforcement of the lica in, legal proceedings which inthe |cader's opinion aperate to
prevent the enforcementof the lien'or forfeirure of nny pare of the Property; or (¢Y secures from the holder of the lienan
agreement satisfactory to Lender subordfnating the lica cothis Security Instrumenc, 1L Lenderdeccrmines thatany part of the
Property is subject toja lien which may attain priority over this Security Inserument, Lender may give Borrower a notice
identifying the lien. Borrawer s hattsatisfy the lien or take one or more of the actionsse foreh above within 10 days of the
giving of notice.

5. Hazard' Insurance. Borrower shall keep dhe improvements now existing or hereafer erected onthe Property
insured against Joss by lire, hizards included within the term “extended coverape™ and any other hazards for which Lender
requires insurance. This insura il .be maintained in tl wits and: for the periods that Lender requires. The

insurance carriersproviding the insurance shall be chosen by Borrower subjece to Lender's approval which shall not be
unreasonably withheld

Allinsurance pulicics and renewals shall be age€pdable o Femler and shall include a standard mortgage clause. Lender
shall have the righe to hold chetpolicies and renewdSsitLender reduties, Borrower shall prompely give to Lender all receipts
of paid premiums and val notices. In the evearof lossgBorrdw @i hall give prompt now the insurance carrier and
Lender, Lender may s uf of loss if not mudelpro mptly=hy Bérrower,

Unless Lender ver otherwise agree IWriting, iasurince proceeds shul d to restoration or repair
of the Property dumay tQration or repmssdcohomicatly feasible and ity is not lessened. If the
restoration or repair i Ny leasible or PGty would hod urance proceeds shall be
applied to the sums s NIty TOSCCUMment, wiet! 100 thet ‘ess paid o Borrower, If

Borrower abandons the Property, or does notanswerwithin 30-duys-a-nodee [rom Leader dhat the insurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prindipal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the feasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights'in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting,
L

payment,




If: Lender requiredt moregage insurance as -a condition of making the loan. securede by this. Security In:
strument, Borrower shall pay the premiums required to maintain the insurance in effecc until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, lnsp(.ctlon Lender ordts agent may. make'reasonable entries upon-and inspections of the Property. Lender shall
give Borrower nogccant the time of or4priorsto an mspcmon speufym;,urcasonablc cause: for the: mspccmm.

9, Condemnanon. The proceeds of aiy award of ¢laih for dariiages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemn; ation, are hereby assigned and
shall be paid o Lender,

In the eventof a-toral tking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Inthe eventof a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds mulupllcd by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking, Any balince shallbe paidto'Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or sectle a claim for damages, Borrower fails to rcs‘pnnd to Lender within 30 d.ly s afrer the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

UnlessiLender andiBorrower otherwise agree in- wrmn;,, any application of proceeds to principal shall not exteénd or
postpone the due dite of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments:

10. Borrower Not Released; ‘*nrhnnr"mn' ByiLender-Not a. \Y/'uv"' Extension: of the time for. paymentsor

maodificationof amortiz: A y successor ininterest of
Borrower shall'not oper ¢!¢ m )S ininteresi: Lendér shall
not be required to comm s agdinst dny SUCCESSOT (T INtCrest o 'fu ) it payment or othefwise

modify amortization of ¢ QT ﬁ g v y the original Borrower
or Borrower's successor ¢ N}’ g LMEI : T i he orK all not be awaiver of or
-precludethe exercise of 14 ‘ﬂ T

11, Successors and <o yAalBbA PERARNCR AP ERA PROBERRI T, . s and agrecrrcns of this
Security Instrument shaltbind Jnd bct étE s@ozﬂ) &Re@(ﬁdﬁéwl}ormwc bjcct to theiprovisions of
para&mph 17. Borrower's covenants an: ‘agreements shall be joint and several. Any Borrower, who co-signs this:Sceurity
Instrument but does not exceute the Note: (a) is co-signing this Security Inscrumentonly to moreg: o, grant and convey that
‘Borrower's:interestin the Propert lerthe s Secu strument e personilly obh;,.ncd to-pay the
sums secured by this Security Inscrumengand (€) agrdes thae Lenderaod wny othed Bofrower may dgree o excend; modify,
forbear.or make any accommaodations with regard (o the terms of this Seeurity Instrument or the Note without that
Borrower's consent.

12. Loan Chargps. If the loamssccured by this Security Instrument is subjgetio a law which sets maximum: loan
charges, and that law is finally intecpreted so thaeche interest or ather loancharges collected or to b collected in connection
with the loan exceed the permitied Timits, ghen: (a) any such loan charpe shall be reduced by the amaunt necessary to reduce
the charge to the permitted fimit; and (by@any sums alecady collected feom Borrowers which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refusd by reducing the principal owed under the Note or by making a

direet payment to Borro It a refund reduces princigdivitiseducsinn will be treated as a partial grepayment without any
prepayment charge underdhe Note.

13, Legislation Affecdng Lender's Rights. dfenaerment ot agiration of applicable Liws has the effect of rendering
any provision of the Not s Security Instrumeagunenforcéable aéesrding to its terms, Le tits option, may require
immediate payment in Isums, secured. byZthis Seetminedndteument and nay i remedies permitted by
paragraph 19.1f Leader is option, Lende PSR AR O ENESEES specified in ) raph of paragraph 17,

14. Notices, An: row e provided @il TN sSSocurity Inserume n by delivering it or by
mailing it by first class ble liwirequiresusédEimothermethod. ¥ directed to the Property
Address or any other adc g 4 givenby first class mail

ro Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemied to have been given to Borrower or Lender when givenas provided inthis para;,r.lph.

15. Governing Law; Sevcrability This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvmonsuf(lns Security Instrument or the Note which can
be given effect without the u)nflu.unb provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in:Borrower. If all or any part of the l’mpcn) ar any
interestin itis sold or transferred (or il a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed wichin which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
coforcement of this Security Instrument discontinued ac any time prior to the earlier of: G 9 days (or such other period as
.1pplm.lhlc law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration oceurreds (b)
cures any default of any other convenants or Agreements; (¢) pays allexpenses incurred in enforcing this Security Tnstrument,
including, but not limited to, reasonable attorneys’ fees; and () tikes such action as Lender iy reasor. ibly cequire o as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lostrument
and the obligations secured hereby shall remain fully effective as it noacceleration had nuunml However, this right to
reinstate shall not apply in the case of acceleration under pavagraphs 13 or 17,

i
i
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STATE OF INDIANA, 8 O T S

NON-UNIFORM COVENANTS Borrower and Lender further covenant and apree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenantoragreement in this Security Insceument (buenot prior to acceleration under paragraphs 13 and
47 unless applicable lnw provides otherwise), The notice shall specify: () the defaule; (b) theaction required o cure the
default; (0) a date, notless than 30 days from the date the notice is givento Borrower, By which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this'Security Instrument;foreclosure by judicial proceeding and'sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default orany other defense of Borrower to acceleration and foreclosure, If the defaultis not cured on or
hefore the date specified in the notice, Lenderavits opion may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Scecurity Instrumene by judicial’proceeding,
Lender shall be entitled 1o collece all expenses.incurrediin pursuing. the remedies provided in chis paragraph 19,
including, but not limited to, reasonable attorneys’ fees and’costs of title evidence,

20 Lender-in Possession, Upaon acceleration under paragraph 19 or abandonment of the Praperty, Lendes (by
judicially appointedreceiver) shall be entitled to enter upon, ke possession ol and manage the Property and o collect the
rents of the Property including chose pastdue, Any rents collected by Lender o the receiver shatl be applied fiest to payment
of the coses of mamagement of the Property and collection of rentsincluding, but not limited to, veceiver's fees, premivms on
receiver’s bonds and reasomable iorneys™lees, and then to the sums secured by this Secuticy Instrument.

21, Release. Upon payment of all sumys securediby this Secunty Instiument, Lender shall velease this Secuiisy
Instrumentwithout charge to Botrower,

22, Waiver of Valuation:aiid Appraisement. Borrower waives alliright of valuation and appraisement,

23, Riders to this Security Inscrument, 1f one or more riders are executed by Borrower and recorded together with
this:Security Instrument, the covenants andagreements of each such rider shall be incorporated into and shalliamend and
supplement the covenants and agreements of this Secdrity Instrument as if che rvider(s) were a pare of this Securicy
Instrument. [ Check applicable box(es)|

‘OAdjustable Rate Rider 8 Condominiuvm: Rider O 241 Family Rider

O Graduate N

D Oherts Document is
BY SIGNING | mard govenagrs o his Sceurity Instrument
and in any rider(sy e NmTuﬂFlFIC AL! )

ThlS Docume Propertsol> > ... o
the Lake CO 1 VY v %@OI%@FP ¢ —Borrowaer.

I, it e (Seal)
~Borrowaor

|Space Bolow This Line For Ackngo dgmun

Cieeeen i Cotney
On thisi..... 2B TH CWJANUARYSEE » - )9 before me, the undersigned,; a:
Notary-Public in and for said C()umy pcrson.xlly appeared JAMES, Qo SPENCE. ... .iiiieverirenieiiaeeneniaens,
e e e sty ekt k nowledged the execution of the foregoing instriment,
: oo
WITNESS my and official seal, (,\ ‘ . . N
¥ . AR S et
. e . . ~ .
My Commission exp SOEAR < SARNIR NG

ﬂ lm -
¢ PUBLIC STA'T%OF INDIANA -
Resident of H\Hmm&w\wm%
This instrument was prepared by: .GREGORY. . BRACCO,.. ASSI.STAN'I(‘. .VIC)'.L JPRESTIDENT. .
name

i ———————————E————,




