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BANK ‘OF HIGHLAND/MJ

MORTGAGE Loan No. 3238769

JANUARY 29

THIS MORTGAGE ¢ \umn&_Dununum ) is ;,nun on CoL L ST TR ,
l‘)..g..l ..... The morggagor is S e T e e
BIGHLARG C'Borrower™., This Sccurity Instrument is given w 000, O ...................
.... GHL“”E‘ \'}i‘l 15 QrEaiz xisting
under the laws of . 10E STATE OF INDIANA. and whose address is 2611“-‘[&““1&) AMﬁ .......
¢, IN 46322 ),
"""""""""""""""""""""""" IWENTY " THOUSAND AND' m/loo*ﬂn**uu***N***Nﬂw
RGNl sum of 555 s
...................... need by Borrower's note
dated the same date a N viich-piovidgs with the'full debtyifnot
paid earlier, due and BdCﬁ%en ls . “his Security Instrument
secures to Lender: (1) ehit offthe debt uxdnmc by the ch with enewals, extensions and
maodifications; (b) the e NO I anc d dIJu'\ ‘otect the security of this
Security Instrument; a e performance of Borm\\cr s covenants and .\;,ru.mcnl ! Security Instrament and
the Note. For this lmr g Th’l&mﬂﬁﬂmﬁnﬁﬂs ;ﬁhﬁ pnopgrty 0 following described property
Jocated in L, SNENY, , - the Take County Recorder! N County, Indiana:
LOT .17 IN THE:PARK 1SI ADDITION:TO THE TOWN: OF GRIFFI PER PLAT THEREOCF,

RECORDED IN PLIT BOOK 36 & ’Et43, IN THE CFFICE.CF THE RECORDER OF LAKE:COUNTY,
INDIANA.,
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o - i~
f.;?'- o
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~ o
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which has the address of 811, 40TH PLACE . . . .. .. ... , JGRIFFITH ,
[Street}: [City]
Indiana. .. 46319 .......................... ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafeer
a parcof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property,”

BORROWER- COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally che title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicdon to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTSBortower and Lender covenant and apeee as follaws,

o Payment of Principal and Interest; Prepaymentand Late Gharges, Botower shadl promptly pay when due the
princips |l of andinterest on the debevidenced by the Naote sod any prepayment and Lite charpes due under the Note.

2, Funds for Tuxes and Insurance, Subject toapplicable liw ar o wiitten waiver by Lender, Barower shall pay 1o
Lender on the day-monthly payments are due under the Note, until the Note is paid in bl o sum CFaids”) cqul 1o
one-twelfth of: gy yearly taxes and assessments which may attain plunuy over this Secuvity Instraments by yealy leasehold
payments or ground rents oo the l’mpcuy ifs anyi ) )L'.uly hazardinsorance premivms; and () yearly mostgage isurance
premiums, il iy, These items are called "escrow frems,” Lender may estimate the Funds due on the basis of current dita and
teasonable estimates of future escrow items. X

The Funds shull be heldiin an institution the deposits oraccounts of which are insured or guaranteed by a federal or
stineagencey (including Lender it Lender is suchan institution), Lender shallapply the Funds to pay the escrow items, Lender
nuay notcharge for holding and applying the F unds..m.ll)un;,(lw accountor verifying the escrow items, unless 1. cndcrp.lys
Borrowerinterest onthe Funds und applicable law permits Eender to make sucha charge. Borrower and Lender may agree ins
writingithat interest shall'be paid on the Funds, Unless an agreement is made or applicable liw rcqmrcs interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shalligive to Borrower, without
charge, anannualuccounting of the Funds showing credies and debits to the Fands and the purpose for which each debic o the

Funds was made. The Funds are pledgedias additional security for the sums secured by this Security Instrument,

df the amount of rhe Funds held by Lender, together with the future monthly pi iyments of Funds payible prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow. items whendueathe excess shall be, at
Borrower's oprion, either promptly, repaidito Borrower or credited to Borrower on monthly payments. of Funds.!If the
amount of the Funds held by Lender is notsufficient to-pay the eserow items when due, Borrower shall pay 1o Lender rany
anaunt aeceasary toamake up the deficiency mone or more payments as requited by Lende

Upon payment infultofall sums secored by this Security Insttument, Lender shall promptly retund to Borrower any
Funds held by Lender. It under paragraph 19 the l’mpcn) 15 sold or acquired by Leader, Lender shall apply, no later than
immediaeely plmr to the sale of che Property orits acquisition by Lender, any Fuinds hel lb) Lenderatthe time ol application
as a credicagainst the sums secured by this Seeurity Instrument,

3. Application of=Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs tand 2 shall be applicd: fiest, 1o Lae charges due under the Noteg second, to prepayment charges due under the

Note; third, to amount U N ne.
4. Charges;- Li nlll 1xes, .nwssmcmt(nn ions atributable tothe
Property which may at ll’S)lL N Prents, if any. Borrower

shall'pay these obligati
time directly to the per:
this paragraph, If Borr
the.payments.
‘Borrower shall
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ve within 10days.of the

giving of notice.

5. Hazard Insupanges Borrowes shall Keep (he improvdments now existing o hereafier grecred-on the Property
inswred againseloss by [fod, b ds ineluded wichin the term “esgended coverape and any ather Hzards for which Lender
requires insurance. This insurag I'be nuntined inthe s and the periods Lender requires. The
insurance carrier providing the msueinee shall bechosen by Borrawer subjectto Lender's apprdval which shall not be
unreasonably withheld,

Allinsurance policicsand renewals shall be acapalisterrad entier and shall include a standirdmortpage dause. Lender
shall have the right to hold policies and renewa SEESERdETTEQE, Borrower shall prompoly pive to Lender all receipts
of paid premiums and s sices. I the evergfilossebiom oaaEshall pive prompt notje he insurance carrier and:
Lender, Lender may Lol oss i noe madd p: f0nipily-hy BaliGwer.

Unless Lender a e otherwise e I Wrrang, insurance proceeds shol | to restoration or repair
of the Property damag boratinn O tep RIS HOTIE lI',’ feasible anid L ty is not lessened. 1 the
restoration or repair is Hy feasible or KOAIET e u) wanld he Je iwance procecds shatl be
applicd o the sums se Kty TOSERUMCT, witethor or ot W ess paid o Borrowee, It
Borrower abandons the - crawithin the insurance carrier has

offered to settlea claim; then Lender m; 1y mllcu llu- insuriance pmwcds l cndcl m.l) use the pmucds torepdirovrestore the
Praperty or o pay sums secured by this Security Inscrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall notexcend or
pustpone the due date of the mondhly payments referred o in paragraphs Tand 2 or change the amount of the payments. I
ander paragraph 19 the Praperty is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Propeity prior to the acquisition shall pass o Lender to the extent of the suims secured by this Sceurity
Instrament immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall noc destroy, danage or substantially
change the Property, allow the Property to deteriorate or commic waste. If chis Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morcgage Insurance, I Borrower fuils to perform the covenants
and agreements contained in this Security Inscrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or toenforcee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on-the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required ‘mMortgage insurance as o condition of making the loan secured by this Security In-
strumentBorrower shall pay. the premiums required’to maintain the insurance in effect until such time as a requirement for
‘the insurance terminates.in-accordance with: Borrower's-andiLender's written agreement or applicable law.

8:Inspection. Lender or its agent may make reasonable entries upon and inspections ofthe Property. Lender shall
give' Borrower- notice atthe time of or prior to_ansinspection specifying reasonable: cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentialtin connection with-any
condemnation orother taking of any part of the Property, orfor conveyance in licu of condemnation, are hereby assigned and
ishall be:paid'to: Lender.

In"the’event of a total taking of the Property, the proceeds shall be applied o the sums secured by thisiSecurity
Instrument,whether or not then'due; with any excess paid to BorroWwer. Ifi the event of apartial'taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumént shall be reduced by the amount
of the proceeds multipliced by the following fraction: (a) the ol amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking. Any bakince shall be paid t Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30'days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured-by this Security Instrument, whether or notthen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs Tand 2 or change the amount of such payments.

10. BorrowersNot Released; Forbearance By LendersNot a Waiver, Extension of the time for payment or
modification of amorti. ‘ ny successor in interest of

‘Borrower shall not ope ¢ I;) frhe m A \’i‘ K s ininterest. Lender shalli
‘not be required to comi s af sﬁtésu Sl ﬂtc Sr«. N for payment or otherwise
modify amortization ol cougedrhythisSecuriy-Lagt by seaspnaf gy de by the original Borrower
or Borrower's successo P N‘GTIIHF’FI@IAL !1), M thall notbe a waiver of or

preclude the exercise © pphdr remedy. .

11 Successors an1d A ss BiaBsubBOOIAfme 8 &l s i e@agios. 0 oo s and agreements of this
Security Instrument sholl biadfand bthc%r l]aﬁﬁémﬁ%&sﬁéﬁéwdﬁfw Borrower, subject to the provisions of
paragraph 17. Borrowpr's €ovenants diic u%f Menes shdll bEgointimd SeveraltAny Borrower who co-signs this: Security
Instrument bur does natexecute the Note: () is co-signing this Security Instrument only to morgige, grantand convey that
Borrower's interest injthe Property under th f chis Sectirity Tastrume by 15 ot personally obligated o pay the
sums secured by this Security Instocomeng andey agreesthar Leader and any otherBocrower may agree to extend: maodify,
forbear or make any gccommodations with regerd to the terms of this Security Instrument or the Note without that
‘Borrower's consent.

12, 'Loan Charges, If the loan sccurediby chis'Secur ity Instrumaent is subjeersto a'law. which:sets ‘maximum loan
charges, and that law is finally interpreted so that che interes: orother loan charges collected o 10 be collected in connection
with the loan exceed the permicceddinies then: (2) any suchloanehargeshall be reduced by the amount necessary to reduce
the charge to the permitted limitg.and (b any sums already collecied from Boreower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a
direct payment to Borrower, If a refund reduces princigty th&éduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rightsilcnacoment oscxpiration of applicable [ps has the effect of rendering

any provision of the Nc his Seeurity Instrumelidanenforecabléageording to its terims, | at its option, may require
immediate payment ir il sums secured byethis Seeuriey Instrument and muy i y remedies permitted by
paragraph 19.1f Lendc kis option, LendegShallak @t h&Steps specified in it ragraph of paragraph 17,

14. Notices. Al wrower providediformetisiSecurity Instrum 'en by delivering it or by
mailing it by first class wble Taw requircsiivdfinother method./] ¢directed to the Property
Address orany otherac i j e given by firse class mail

to Lender’s address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affectother provisions of this Sceurity Instrument or the Note which can
be given cffect withour the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Sceurity Instrument.

17. Transfer of the Property or a'Beneficial Interest in Borrower. If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full' of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Sccurity Instrument. If:Borrower fails to pay these sums prior to the expiration of this period, Leader may. invoke any
remedies permitted by this Sccurity Instrument withoue further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration occurreds (h)
cures any defaule of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o as-
sure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUNTORM COVENAN TS Bortower and Lender turther covenantand aprce as follows:

19, Acceleration; Remedies. Lender shall give notice wo Borrower prior to acecleration following Borrower's
breach of any covenant oragreement in this Security Instrument thut not prior to acceleration under paragraphs 13and:
17 unless applicable law provides otherwise). ‘The notice shall specify: Gy the defaole (h) theaction required to cure the
default; () a dates notless than 30 days from the date the nodice ds given to Borrower, by which the default must be cured:
and () that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default orany other defense of Borrower to acceleration and forectosure, If the default is not cured on or
before the date specified in the natice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitded o collect all expenses incurredtin pursuing the remedies provided:in this paragraph 19,
including, but not limitedito, reasonable attorneys’ fees and costs of title evidence,

205 Lender in Possession, Upon acceleration under paragraph49 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including thase past due. Any rents collected by Lender or the receiver shall be applied first o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums ons
receiver's bonds andireasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon' payment of all sums sccured by this Security :Instrument, ‘Lender shall release this Security
Instrument without charge w Burtower

22, Waiver of Valuation and Appraisement, Borrower waives all vight of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower andirecorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated int andishall amendand:
supplement-the covenants and agreements of this Sceurity Instrument as if the riderts) were a part of this Security
Instrument. | Check applicable box(es) |

[J Adjustable Rate Rider & Condominium Rider O 2-4 Family Rider
Graduated Pavment Rider E Planned Unic-Develnment Rider
[ Other(s) | s o
Document 1s
BY SIGNINGBEL of accepts and agrees to the terms and covenans'c his Security Instrument

and in-any rider(s) exec WTrop gl efor it

This Document i

/7 Q) veevenees (Seal)
DEARID). C —Borrower
the Lake County Recorder!

e s A Ceereen . (Seal)
—Borrower

[Space Below This Line For Acknow gment]

STATE OF INDIANA, LP A . . U . . AR . . . unty
Onthis ...... 29eh ., tay of dARRNREEE ANUARY, . .. .o ... 19,92 before me, the undersigned, a
Notary Public in and for suid County, personally appeared DEARLD C. KIMLEY 00000 RN Cerianes
NN I, 0600 6600000060000000000 094 ty] vaadseknowledged the execution of the foregoing instrument.

WITNESS my hai dJ official seal.

g 9
/ ,.
My Commission expires 5 /&42(%/, o 2 2 TP ..

Resident of ..., LAKE ... e vevee. County, Indiana
This instrument was prepared by: .GREGORY BRACCO, ASSISTANT VICE PRESIDENT ... ...




