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_Todrrer Wrriall the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now o hereafter apart of the property. Al replacements and additions shall also be covered by this Sceurity
Anstrument, Al of the foregoing is referred to in this Seeurity Instrument as the “Property,”

Borrowik CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantand convey the Property and that the Property is unencumbered, except for encimbrances of record, Borrower wirrants
and will defend generally the title to the Property against all claims and denands, subject to any encumbrances of record,

_has Securiry INstrusiENT combines uniform covenants for national use and non-uniform covenants with limited
Atriations by jurisdiction to constitute a uniform seeurity instrument covering real propetty,

UNirorM CovENANTS, Borrower and Lender covenant-and agree as follows:

L. Payment of Principal and Interests, Prepayment and Late Charges. Borrower shall promptly pay when duc
the principaliof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and: Insurance. Subject 1o applicable Taw or to s written waiver by Lender, Borrower shall pay
to Lender onthe day monthly payments wre due under the Note, until the Note is paid in full, o sum ¢ Funds™) fors () yearly
taxes and assessments which may attain priority over this Security Instrument as o lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, ifany: (¢) yearly hazard or property insurance premitms: (d) yearly flood

insurance prentiums, i ) y payable by Borrower (o
Lender, inaecordanee 2 griageraph S, in Iu'lbnlﬁu‘ Ty 110K uranee premiums, These
itenis are ealled “lsero K Dﬂdﬂlmﬁn uiS‘n. N ttoexceed the maximum

wnount o lender for a sted mortgagee Toan may reguire for Borrowe s o it under the federal Real
Estiate Settlement Proc , N?Q’I\lu@ﬁxﬁlﬁlm ] SEOR seg. (CRESPA™), unless
another Taw that applic Fundsts@sSZlesSer fornt, ¥ o mhay. A any 1in ctand hold Funds inan
amount not 1o exceed 5 | nm.'n ler gy e 1'|lﬂﬁc HTSITTALS uéW\ N visis of current data and
reasonable estimates of exp ’I;hiﬁl Q“Fﬁﬁiélﬁt\iﬁ( ?\\ﬁ?ﬁﬂu i \cc& b applicable Law,
The Funds shallbe Leld in ‘”thénlﬂiﬁkéuﬂ'dﬁmy‘%'?é“# paeliederal ageneys instrumentality, or entity
ederal TTome T.oa

(including Lender, i Lender is such an imstitiion) or in any 0 Bank. Lender <bill apply the 1ands to pay
the Escrow Ttems. Lenderimay not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Eserow Tiems, unless Tender pays Borrower intere: heBunds and-applicable Taw permits
Lender to make such o charge. SRR BT yeeduire Bapraw e o pay asone-linie charee for an independent real
extitte tax reporting service tised by bender in connection with this loan, unless applicable Law provides otherwise. Unless an
agreement is made or applicable v vequires interest (o be poidShender shall not berveguived o pay Borrower any interest or
sarnings on the Funds, [Borrower ai dermay neree in writing, however, thi interes gshall be paid on the Funds, Lender

shall give to Borrower, without chargesan annoal accounting of the Funds, show ing eredits and debits to the Funds andithe
purpose for which cach debitto the Furds was made s The Funds are pledged as additional seeuriny for all sums seeured by
this Security Instrumen

I1 the Funds hefd by Lentdei ex€eed the waeunts permitiedgiotbe held by applicable law, fender shall account o
Borrower for the excess Fands inaccordance witle the regaizsments of applicable L. 11 the amount of the Funds heldiby
Lender at any time is not sulficient (o pay the Escrowsit€ns athesdue, Lender may so notity Borower in writing, and, in
such cuse Borrower sh v to Lender the amoubispeessaitsdosaake up the deficieney. Barrower shall make up the

deficieney in no more than'y ‘¢ monthly paymentisaLender’ssgiisdiseretion.

Upon payment i wl alFsnms secured WEEES | Se@ueE Fekdidment, Lender shall p y refund to Borrower any
Funds held by Lender. spargraph 21, Lepd@ishatl acau ird@s sell the Property.1 prior to the acquisition or
sile of the Property, sl wy Fands held ISSECHITERT e liGie of acquisitiopn a credit against the sums
secured by this Sceurity

3. Application Unless applical$iariastiovides othe iy cecived by Lender under
paragriaphs T and 2 shal it Tl i A 1o amounts payable under

awagrvaph 25 third, to interest dues fourth o pocipad duesand-astotoany Lad charaes due under the Note,
< ] 1 ]

&

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attributable o the
Property which may attain priority over this Seeurity Instriment, and leaschold payments or ground rents, it any, Borrower
shall pay these obligations in the manner provided in paragraph 20 o iF not paid in that manper, Borrower shall pay them on
time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of imounts to be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any Tien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the paymient ol the obligation secured by the lien in a manner aceeptable to Leader; (b) contests in good
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the liens or (¢) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priority over this Sccurity-Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall
satisfy the len or take one or more of the actions set forth above within 10 days of the giving of notice.
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+ Hazard or Property Insurance, Borrower shall keep the nnpmvcmcms now existing or herealter erected on the
l’mpcny ms\ucd against-loss by five, hazards included within the term “extended coverage™ and any other hazards, including
floods or-flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for-the
periods that Leader requires, The instirance carrier providing the insurance st il be chosen by Borrower subject to-Lender's
.\ppmv.ll which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, abtain coverage to proteet Lenders rights in the Property in accordance with paragraph 7.

ANl insurance policies and repewals shall be acceptable to Lender and shall include a standard mortpage clause,

Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shiall promptly give to Lender all
‘lLLLlpl\ of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

carrier and'Lender, Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, Af the restoration or repair is ccnnmnu.lll) feasible and Lender's security_is not lessened, 11 the
restoration or-repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to-the sums. secured by this Sccurity Instrument, whether or not-then due, with any excess paid 1o Borrower, If
Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered 10 settle a claimy, then Lender may colfect the insurance proceeds, Lender may use the proceeds to repair or restore:
|hUPl’()PU”y Or 10 pay sums sectred by this Seeueitv Instronment awhether ornot then doe, The 1“.:!--\'(')“‘“)“ Wi”}hcgin whens

dhe notice is given.

Unless. Lende D e i cipal shull not extend or
postpone the due dat by piyd ﬁthﬂiﬂhﬁl ‘Sm\ it ountof the payments, If:

w e 3( )\s'c 0 § s and proceeds resulting
sili Cll d h c\' seeured by this Security

under paragraph 21 U
from damage to the Q
Instrument immediat J .L.u USTioI:
6. Occupan f l? i#'t’lﬂé' 1? i 'r’s Loan Application;
Leascholds. -Borrower occupy csl.ll s, e uxc( e Property m wu S unup.n fence within sixty days after
the exccution of this Sccuritly lnsluthe st Olheimat tyL W they Brof @n..l\ Borrow principal residence tor at

least one year after.1hé date of occupancy, unless Lendesotherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cMcnu.lun;_. cireumstances c\rsl which are beyond Borrower's control. Borrower shall not

destroy, damage or impair the P , alle fy to deteriornte, or e ste on the Property. Borrower shall
be in default it any forfeiture action. ,noucum whethier civilomerininal, 8 begunsthat i Lender's good faith judgment
could, result in forfeiture of the Property or otherwise mutcrially impair the licn created by this| Security Instrument or
Lender's security interest. Borrowermay cure such a defanlt and reinstaie, as provided i pagagraph 18, by causing the action
or proceeding to be dismissed wiih fing that, in Lender's good faith determii . prectudes forlieiture of the Borrower's

interest insthe Property 'or other materialimpainment of the lien creatcd by this Security Instrument or Lender's security
interest, Borrower shall also he in delault if Borrower, during the loan application process, pave malerially false or
inaccurate information ar staenients (o dender (or failed 1o, provide Leader withfany material: .)rnmllon) in connection
with the loan evidenced by thesNote,dticluding, but not fimitedsio, representations ‘concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on aleaschold, Borrower shall comply. with all the provisions
of the lease. If Borroweraequires fee title to the Propesiastiiciieidsebold and the fee title shall not merge unless Lender agrees
1o the mevger in writing

7. Protection of Lender’s Rights in thg@Foperty.  IERozower fails 1o perform the” covenants and agreements

contained in this Se [nstrument, or there msonflepalsyitaceceiie that may significantly t Lender’s rights in the
Property (suchwas ap 2 in bankruptey, profstelfoFeondeinilien or forfeiture or 1o.¢ wws or regulations), then
Lender may do and arever is neeessinyilg pmlul the value of the l’mp» A s rights in the Property.
Lender's actions ma g any sums securedy! - licnaehiteh has priosity oy y Instrument, appearing
in court, paying reas . s.and enteSag TN Beopenty to make e Lender may take action
under this paragraph tNuvedtodoso.

Any amounts I W orrower secured by this

Sccurity Instrument. Uniess Borrower and Lenderagree 1o atier terms of paymeant, these amaunts shali bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the loan seeured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, wt a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an-alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay (o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licy
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage instirance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of atotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property inmmediately before the taking is equal to or greater than the amount of:the sums
secured by this Security Instrument immediately before the taking, unless Borower and Eender otherwise agree in writing,
the sums seeured by this Seeurity Instrument shall be reduced by the amount of the proceeds maltiplied by the following
[raction: (a)-the total amount of the sums secured immediately before the tuking, divided by (h) the fair market value of the
Property immediately before the taking, Any balance shall e paid to Borrower, In the event of a partial taking of the
Property inswhich the fair market value of the Property immediately before the taking is less than the amount ofthe sums
seeured immediately before the faking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall:be applied 1o the sums seeured by this Seeurity Instrument whether or not the sums
are then due,

I the Property K Lol Luotice Dy 1 that the condemnor offers to
niake an awaed or setll mv ﬁmeMn I | .o 1ys alter the date the notice is
given, Lender is autho A andGIpply 1!‘?) OCCCS, TEHS Gphion, eithiery or repair of the Property or to
the sums sceured by th } NQTLDFFI c;u '

Unless Lender row e h&wWsdlngree iy mI. IAL‘H e v principal shall.not extend or
postpone the due date « f prﬂlv PP [.ls‘lrc!'cgcdﬁm gL "qj s ] arul 2 DI Bl unount of such payments,

wower o A DS IER I CHETEB PR o 6F e time or

L. Borrower ot ReleasedsTorbearanee By LendertNol & Waiver. Bacosion of the time Tor payment or
madification of amortiZation of the glne Lakelﬁi)iuhtyiReeandeg!mncd bysLender to any successor in interest
of Borrower shallinot opérate 1o release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be yequired (o commence procecdings against any sUCCEssor in interestor refuse 10 extend time for payment or
otherwise modity amortization stm y thi ity Inst “reason ol any demand made by the
original Borrower or Bortower s guceessors in inicrest. Any forbeurance by Lender inexercising any right or remedy shall
not be awaiver of or preclude the'exercise of any right or remedy.

12, Successors and Assigns Dound; Joint and Sceveral Liability; gners. The covenunts and agreements ol
this Sccurity Instrument shall bind aind benelit the suceessors and assicns of Lénder and Borrawer, subject 1o the provisions
of paragraph 17. Borrgwer's eovenants and agrecments shall be joint and several, Any Borower who co-signs this Seeurity
Instrument but does not execute the Notes (a) Is co-signing ihis S ity Instrument only to mortgage, grant and convey that
Borrower's interest inthe Property-wmider the tesns of this Seewsity Instruments (b) is not personally obligated o pay the
sums sceured by this Scearity Tnsteuments and (¢) agreescthst, Lender and any other Borrower may agree 1o extend; modify,

forbear or make any gecommodations with regae@ 0TS of this Security Instrument orthe Note without that
Borrower’s consent. S X

13. Loan Cha the loan securedShsfANIs=Seciirityeinstument is subjoct i tw which sets maximum loan
charges, and that Taw | ~interpreted so thagilie interesEor other loan charges colk 10 be collected’in connection
with the loan exceed ] «J limits, then: GaRpyssuchgloau ehirpe shall be e ¢ arount necessary to reduce
the charge to the permi B (O any sumSElieady e abEEIe from Borrow ceded permitted fimits will be
refunded to Borrower, wosc o mihe BESLLIIRMUERY reducing 1he inder the Note or by making a

direet payment 10 Bon
prepayment elrrge un

14, Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender™s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided tor in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph,

tees principit e reduction will] wtial prepayment without any

IS, Governing Law: Severability, This Sceurity Instrument shalt be governed by federal faw and the faw of the
Jurisdiction i which the Property is located, I the event that any provision or clause of this Security Instrament or the Note
conflicts witl applicable Faw, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can
be piven effect without the contlicting provision, To this end the provisions ol this Security Instrument and the Note are
declired 1o be severable, :

Lo, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sceurity Instrument.

17. Transter of the Property or a Benelicial Interest in Borrower, 10 all or any pant of the Property or any
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interest it s sold or tsesdenred tor i acbencetivind interest e Borrosser s sold o transtenred sied Bortower is not a natual
person) sithout Lender™s prior awiitten consent, Lender miay, at-its option, waguine inmediate pasment in tulb of sl sums
secured by this Sceurity Tnstrument, However, this option shadl not be exercased by Lender it eacrcise is prohibited by
federal L as of the date of this Security Instrument,

I Eender exercises this option, Lender shall pive Borrower notice of aceeleration. The notice shadl provide a period:

ot not less than 30 days frome the dite the notice is delivered or mailedrwithin which Borrower must pay all sums secured by
this Sceurity Instrument, H:Borrower fails ta pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrunment without further notice or denumnd on Borrower,

8. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Secarity Instrument discontinued at any time prior tosthe carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstitement):before sale of the Property pursuant to any power of-sale contained: in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender alll sums- which ' then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or.agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure”that the lien of this Security Instrument, ‘Lender’s rights:in the: Property und' Borrower’s

obligation'to:pay the sums:secured by this Security Instrument shall continue unchanged#Upon reinstatement by Borrower,
this:Security Instrument and the ohlu,anons secured hereby shall remain lullv effective as if no acceleration had- occurred.
However, this rightito

19: Sale of N Hﬁ&& kﬁt)éh .\is N ogether with this Security
Instrument) may be's ﬁ t in"archimge in'the entity
‘(known as the “Loan ects monthl 12088 ¢ der the ty Instrument, There also
may 'be one or more ¢ (N@T ﬁqi IA ' nge of the LoaniServicer,
Borrower will be give VAT an ar Paraprapi 14, ahos pplicable law. The notice
will'state the name an :‘Em Qh} Hl ”thédii‘l‘ﬁﬁ@ilt&‘yﬁf 5] be made.. The notice willi
also contitin any other int § %%%} ki

20. ‘Hazardou JI)sianLetl‘Berhaki}aﬂou W)Renomdﬂlﬂmc use, ysal, storage;-or release of
any: Hazardous Substincés on orin the Property.-Borrower shall not do, nor allow anyone clsu Jo-anything affecting the
Property that is.in violution of any Environmental Law. The pruudmg, two’'sentences shall not apply toithe'presence, use, or
storage on the Property of sma nities 15 Sut s-that ar 'y recopgnized to be appropriate to
normal residential uses and to'maintenauce of the Praperty.,

Borrower shall promptly give Lender writtciinotice of any investigation, claim, demand, lawsuit or other aciion by
any governmental or.regulat teency. or private party involving the Property and any Hazardous Substance or
EnyimnmcmullLuwk( vhich Boric has actual knowledpel I Borrower le s, 008 notificd! by any governmental or
regulatory authority, that any removalor other remcdiation « my Hazardous Substinee affecting the Property is necessary,
Borrower shall:promptly take il'necessary remedial actions in aecordancc/with Environmental Law,

As used in this paragraph 20, " Hazardous Substances® ! substances defined‘as 1oxic/or hazardous substances
by Environmental: Law and the folewing substances: gasoline, kerosetie, other thunmable or toxic petroleum products, toxic
pesticides. and herbicides, volatile solvents, materials coataiing asbestos or formaldehyde, and radioactive materials, As;
used in this paragraph 20, “Environmental Law"™ meags) fodeifzaws and laws of the jurisdiction where the Property is
located that'relate to heulth, safety or environmentalipracctions -

NON-UNIFORM NANTS, Borrower and Aguder further sogerant and agree as follows -

21, Accelera: cmedies. - Lender shadiyivenotice toBogrower prior to acce nifollowing Borrowcr s
breach of any coven reementin this SeeuEity"Insteament{but not prior (o n under paragraph 17
-unless applicable tany ihierwise). The fatiec shall'speifss (a) the detanly on required to cure the
default; {(¢) a date, n (b s from thé&dathematice is given to Bor ich the default must 'be
cured; andi(d) that | e default on orfigtusttthe date speeificd/ y result in aceeleration
of the sums secured forect by judi i rof the Property. The

notice shall further inform Borrower of-the righiHoveinstatealterdcccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate pavment in full of all sums sccured by this Security Instrument without further demand’and may
foreclose this Security Instrument by judicial prucccdm;_, Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Bmmwcr waives all right of valuation and appraisement.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
Form 3015 9/90 (pase 5 of 6 puges)
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this Security Instrunient, the covenants and agreements of cach such vider shall be incorporated into and shall amendiand
stpplement- the covenants and agreements of this Security Instrument as il-the rides(s) were a part of this Security
Instrument. [Check applicable box(es)]

(L] Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
[ Graduated PaymentRider £ Planned Unit Development Rider (] Biweekly Payment Rider
(L] Balloon Rider [ Rate Improvement Rider (-] Second Home Rider

[ Otherts) [specily]
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and inany rider(s) executed'by Borrower and recorded with it

%«Wﬁ f Brs S o o AT . (Seal)
IN'M. *Esszmtﬂ “Borrower

Docuttiesse gy =1 S S
NOT OFFICIAL! sy

...........................................................................

This Document is the property of ~Borrower
the Lake CogntysReRaea ... oo
—_ - S :spabu L oa-1} Hiuo Lln? [ sl 1) Qledgfn I
STATE OF INDIANA, K e County ss:
" Beforg me, ....... at.r:'l CLal) NSESet lotary Public this | A ceretee st sna
day of ..t Lecveeseressosapesnnsenonse versreseenens
T RN PO, 50505 of the .mncxed mortgage.
WlTNESS my h I"and’official seal: /
- N/ N , y
R ,‘}\ - . 'WVC,I' .
_-: IR t\'\.,\, -
SO N BT W= I 2T 2T e A o N
. "» Q) 1
My commlssnon cxpxrm 1994
i ”‘ o o cerrestss e ens coverasnens

Resident of ... ionii e, SRR County, Indiana
This instrument was prepared by
.D. EUGENE CHRISTIAN, VICE PRESIDENT ... et
Name
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