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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE madce the 17TH day of JANUARY yAD. 1992
between!
JAMES! VIRGIL ADAMS III AND JUDITH ‘M, ADAMS, HUSBAND AND ‘WIFE,

*

oﬁ[hc Town ()f MerrillVille in Lhc Counly

of LAKE , and State of Indiana (hereinafier called Mortgagor),
ghd INDEPENDENCE. ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of . MICHIGAN
(hercinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal

sum of 'SIXTY EIGHT THOUSAND .SEVEN HUNDRED AND NO/100 Dollars
(8 68,700.00 ),as cvidenced by a certain promissory note of even date herewith, the terms of which arc mcorporalcd
’hcrcm by reference, with interest from date at the rate of EIGHT AND ONE: HALF per ccnlum
«( 8.50 %) per annumpon the unpaidbalance until :paid; the: said principal and interestéto be payablc at the office
‘of INDEPENDENCE ONE:-MORTGAGE CORPORATION’ .oralsuch other.
placeias the holder may designate i "*:"‘" detivered*or-maited#to—the~Mortgagor, ;in mo fithly “installments.
‘of FIVE! HUNDREDTWENTY EIGHT AKD 2471007 _ _  Dollars ing onthe first day
of MARCH B@@u:mmclSo . principal andsinterest
arc fully pmd‘cxccpt t ner paid, the final payment of the entire indebtcdness icreby shall be due
and payablé on the firs 2 N@T{)FFICIAL'
.o . 'This Documentis the pro
NOW, THEREFOR! ‘HIS IN N'l;#LRﬁ SSET ﬁ%fqr in cons ation of the premises; and:

for the purposc of secu’ lhc paym W 5P dccording to N 'cnor and effect of the
said: promlssory notc /c mentioned; and also to sccure the fzuthful pcrformancc of all thc covenants, conditions, stipu-
laUOns and agrecmcnls ccin containcd=does by (i ants, mortgape and warrant unio the M jagee; all-of the fol: <
lowmg described property, situnteddnihe O (u) © ‘;3\
of Merrillvilile  the county of KE oo wand
State of Indiana; to wit b T

LEGAL-DESCRIPTION: ATTACHED HERETO AND. MADE A PART HEREJE . e .

o (_,v') bt
] 1~

together with all buildings or 1mprovcmcnts now or hereafter thereon, and the hereditaments and appurtenances and all , C
other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issucs, and prof- (,( | C‘/
its thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and profits un- l P

til default hereunder); all fixtures now or hercafter attached to or used in connection with the premises; and in addition \)
thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of the realty

and arc a portion of the security for the indebtedness herein mentioned:

Mortgage being re-recorded to add Town and City
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THE'MORTGAGOR FURTHER COVENANTS that:
1. -Mortgagor is thc owner of said premises in fec simple or such other estate as is stated herein.

2. Mongagor will pay the indebtedness as provxdcd in said note and this mortgage: anxlcgc is reserved to prepay
at any time, without premium or fee, the entire mdcbmdncss orany part thereof not less than the. amoum of onc install-
ment, or onc hundred dollars ($100 00) whlchcvcr is less. Prepayment in full shall be credited on the date reccived: Par-
tial prepayment, other lhan on an mslallmcnt duc date, ncednot be credited until the ficxt following installment due date
or thirty days after siich. prcpaymcnt, whichever is carlicr,

3 Mortgagor will pay to the: Mortgagee, as trustee, (undcr the terms of this trust as hereinafter slatcd) together
with; and in addition to;the. momhly payments under the lcrms of the note secured hereby, on the first day. of cach: month
-until the said note is fully.paid:

(a) A sum cqual , nexi duc, plus th mauins (h; > duc and payable:
on policie: ﬂmﬁ&ﬁﬁﬁ g\ K ,s and assessments
nextduec 0 n;ﬁu aﬁ; i f Mortgagor isino-
tificd) less m m Kam yre one month prior

to the dag: A round rents, premiums, axes g]d assessments will b\, juent, such sums to
‘be held by Mor Guﬁl@ﬁ fndSch r@ﬂﬂpﬁ&}’anﬂﬁ, i assessments.

; (b) The aggregatc ofdhe mo@h@a%&ﬂﬁﬁs@nun@ﬂ@ﬂ@dﬂﬂm payabic or the note sccured
[’ hcrcby. shall be paxd in a single payment cach month, to be applicd'to the following itcms in the order

% stated:

’, (I) ground rents| taxes, specml asscssments, fir¢ and oihct hazard insurance/premiums;

(D). intcrestonythe note securcd hercby; and

(I11). -amortization of: 'mcnpal of said notc

Any deficicncy in (heiamount of such ag gregate monthly pay ment shall, unless made good by the:Morigagor
prior to the due date wext such payment, cona. 1 event of default under th norlgagc At Mort-
gagee's option; Mortgagor will pay a "late chargc not exceeding four per centum (4 of any installment
when paid more than ﬁftccn (15) days aflcr e gitt e thereof to cover the exira cv ise involved in han-
dling delingu oaymcms but such "laseharge” sliatlitet be payable out of lhe procetds of any sale made

w0 sausfy the indebtedness secured heréby; unless sueh foceeds are sufficient 1o discharge the cntire indebted-
ness and a >c costs and expenses-securcd-thereby.

4. If the total of ts made by the MogtgasdsAdca@rof paragraph 3 p 1] cxceed the: amount
of payments actually 1 Fgagee as rusteeFay g L@ rents, Laxes or as urance premiums, as
.the case may be, stich dited on subsequefit payments to he mad r for such items;or,
at Mortgagee's optmn as trustee, shall be refunded to Mortgagor. If, howcevef, such monthly payments shall not be suf-

ficicnt to pay such items when the same shall become due and payable, lhcn the Mortgagor shall pay to the Mortgagcee:
as frustee any amount nccessary to make up the dcﬁcncncy Such payments shall be made within thirty (30) days aflcr
wrilten notice from the Mortgagce stating the amount of the deficicncy, which notice may be given by mail, If at any
time the Mortgagor shall tender to lhc Mortgagee, in accordance with the provisions of the note sccured hereby, full pay-
ment of the entire mdcbu:dncss rcprcscntcd thereby, the Mortgagee as trustee, shall, in computmg the amount of such in-
debtedness, crcdu o lhc account of the Mortgagor any credit balance rcmammg under the provisions of (a) of paragraph
3'hercof. If lhcrc shall be a default under any of the provisions of this mortgage resulting in a public salc of the premises:
covered hereby or if the Morigagee acquires the property otherwise after default, the Morgagee as trustee, shall apply,
at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount then
remaining to credit of Mortgagor undcr (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and:
the balance to the principal then remaining unpaid on said note.

eyt

5. Mortgagor will pay all taxcs, assessments, water rates and other governmental or municipal charges, fines or
impositions, cxcept when payment for all such itcms has therctofore been made under (a) of paragraph 3 hereof and'in
default thereof the Mortgagee may pay the same; and will promptly deliver the official reccipts therefor to said Mort-
gagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good rcpair, the Mortgagee may make such repairs as may reasonably be decmed necessary for the
proper preservation thercof and the sum so paid shall bear interest from date at the rate provided for in the principal in-
dcbtedness, shall be payable thirty (30) days after demand, and shall be fully sccured by this mortgage.

. , M et . . £s
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7. Mortgagor will conunuously maintain ha/ard insurance, of such type or types and amounts as:Mortgagee
may from time to time require, on the i lmprovcmcms now or hereafter on said premises, and except: when payment:
for all such premiums has thicretofore been made under (a) of paragraph 3 hercof, he/she will pay prompdy when
due any premiums therefor, In default lhcrcof the Mortgagee may pay the same. All insurance shall be carricd in
companics approved by Mortgagee and the pohcncs and rencwals thereof shall be held by Mortgagee and have at-
tached thereto loss payable clauses in favor of and'in form' acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to'Mortgagcee, and Mortgagee may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such'loss
dircctly to Mortgagee instcad of to Mortgagor and Mortgagee jointly, and the insurance procccds or any part lhcrcof
may be apphcd by Mortgagee at its option cither to the reduction of the mdchcdncss hcrcby sccurcd or to the restora-
tion or repair of the property damaged. In event of foreclosure of this mongagc. or other transfer of title to_the mort-
gaged property in cxungmshmcm ‘of the mdcblcdncss sectired hicreby; all right, title and interest of the Mortgagor in
and to any insurance policics then in force shall, pass to the purchaser or grantee.

8:In case proceedings (o foreclose this mortgage are instituted, any sums necessarily expended for the contin-
uation of the abstract of tille t0 the above-described real csmlc logclhcr with-interest thercon at the rate provided:for
in th¢ priricipal indebtcdness, shall become a part of the debt secured by this mortgage and shall be collectible as such,

9. -Upon the request of the Mortgagee, the Mortgagor shall exccute and deliver a supplemental note or notes for
the sumor sums advanced by the Mortgagee for the alteration, modemization, improvement, mainicnance, or repair of
said premises, for taxes or asscssments against the same and for any other purpose authorized hercunder, Said note or
notes shall be secured hercby on a parity with and as fully as if the advance evidenced lhcrcby-wcrc included in lhc rote
first described above. Said supplemental note or notes shall bear interest at the rate provndcd for in'the prmcnpal in-
debtedncess and shall be payable in approximately cqual monthly paymcnts for such pcnod as may be agreed upon by

-the creditor and debtor. Failing to'agree on the malunty. thc whole of the sum or sums so advanccd with intercst there-

‘on at the rate provxdcd forin thc prmmpal mdcbtcdncss shall'be due and payable thirty (30) days after demand by the
crcd,[or In no cvcm shall the maturity. extend bevond the ultimate maturity of the note first described above.
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This Document is the property of
nade in thejpay Moailoleh€ s T eided-Weir paragraph .

cnant in this mortgage or in the note stcured:hercby, when the same lS
s above provided, then all the remainder of the aforesaid principal sun

10. 1r lhc procco
cured, or any part lhcrc
off, discharge, or saUsf
-any part thereof, then tl
cncumbrance..

lich is hercby sc-
or indircctly to pay
ve described, or.

r of such’licn or

11, If any defaulit
‘formance of any other ¢
performance has arrive

>reof, or in'the per-
yable or lhc umc of
vith all arrcaragcs

of interest, and sums payable pursuant to WiGproyisions hcreof all, hc option cf Sa Vlong ¢, become immedi-
atcly payablc and the A tgagc hall have the right © foreclos¢ this morigage, anything horeinbelore or in said note
contained 1o lhc contrary nolwithstanding, and any failure to cxcreise so option shall'not constitute a-waiver of the
right to excrcise the same in the event of any subsequent defa

12..If proceedings to forcclose this mortgage be instituted, the M \gagee may apply for tl mppomlmcnt of a
receiver (and the Mortgagor hereby consents to the appointmentof a reeéiver if thcre has been a chaull in the per-

iditions of this mortgage), and such, receiver is hereby aulhomcd to ta
collect any rental; accrucd on 0 avc'uc, whclhcr in money or kind, f

formance of any of the
rcal estate above descrit

]posscssmn of the
the use or occu-

pancy of said’ prcmlscs ocrson firm or corpasaiinn, or majyfctar lease said premises or any part thercof, re-
ceive the rents, income and profits therefrom, and L& ARt procecds(subiect to the orders t, or-the judge
thereof, for the benefit fartgagee, pending th@finaldecrec inisakl proceedings, and d 1y period allowed
by law for the redempti 1y sale ordered 'insai@ ¢auseyand 8aid receiver ma rrespective of the
value of the mortgaged auacy to sceureiordischaree the indebt come duc or the
solvency of the Moriga, 1. of a default in‘atyatuie’ conditions of i Viorigagee is also

expressly given the righ 1 CS cess of law and
collect the rents and profits therefrom, applying the same to the charges and payments duc under the conditions of
the mortgage so long as a default shall continue, and such taking. possession shall in no way waive the right of the
Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premiscs hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate
to rclease, discharge, modify; change or affect the original liability of the Mortgagor herein cither in whole or in part,
nor shall the full force and'cffect of this instrument be altered thercby.

14, Any person, firm or corporation taking a junior mortgagc, or other licn, upon said real cstate, shall take the
said licn subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holdcr of said junior licn and without the lien of this mortgage losing its priority over any
such junior licn,

15. In the cvent the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be centitled to a deficicncy
judgment.
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Noucc of the exercise of any option gramcd to the: Mongagcc herein;.or in the | nolc sccurcd hereby, is not required
to be gnvcn All sums Payable hercunder shall be without felicf from valuation and ‘appraiscment laws and with' reasonable:
attorney's fees.,

If the indcbtedness sccured hereby be guaranteed or insured under Title 38 United States Code, such Title and Regu-
lauons lssucd thereunder and in effect on the date hercof shall: govern the rights, duties and liabilities of: the pamcs hcrcto
and any provnsnons of this or other instruments cxccuted in connection with said indebtedricss which are ificonsistent with
said Title or Regulations ar¢ hereby amcndcd to conform thereto;

The covenants hcrcm contmncd shall bind*and the bencfits and advantages shall iniire to, the rcspccuvc heirs, cxcc-
utors; admmxstrators succcssors and assngns of the partics hereto. Whenever used, the smgular numbcr shall mclude thc
plurali thc plural thc smgular. the use of any gcndcr shall mcludc all gcndcrs and lhc tcnn "Mortgagcc" shall include any.
payce of the indcbtedness hereby secured or any transferée thereof whéther by opcraLmn of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their ‘hand s and scals this
17TH day of JANUARY L1092
Docum 2 psea OO
NOT OFFIETAL) :
% )6{’12/"’)\4/
This Document is thmp@'*npnrtgzxmf
the Lake County Recorder!
This instrument was prepared'by — PUTH A. KOLBERT,\ CTOSE of INDEPENDENCE ONE MORTGAGE CORPORA=
TION, 5241 Fountain Drive,.Slite A, .Crown PointIN 40307
STATE OF INDIAN/
COUNTY OF Lake R
Before me; the u igned MARGERET -E .~ LAWHEAD yan official
of LAKE County-ef the Starc of Indiana, on Ui 17+h:
dayof  January 19 927, personayaprea ol g UE s VIRGIL [ AND JUDITH M. ADAMS

ackn'ochdgcd the exc roing morteace
Wllncss my hand and official scal the day and ycar last above written.

f:?:i 'f-f.'_ ST \MM%W ¢ &prML

u»“-_‘-‘“'-'-’ - TETENT () (Signature)
n _ . MARGARET E. LAWHEAD

My éommlssmn expires

9-21-92 (Official titlc)
Coun‘y of Residence: Porter

e
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DVA HOME LOAN ASSUMPTION RIDER
TO:DEED:OF TRUST/ MORTGAGE

This DVA Loan Assumptxon Rider is made this. 17TH! day of JANUARY, 1992
and amends the provisions of the Deed of Trust / Mortgage, (the "Sccurity Instrument”) of the same date,
by and between JAMES VIRGIL ADAMS III AND' JUDITH M. ADAMS:

, the Trustors / Mortgagors, and
INDEPENDENCE ONE MORTGAGE CORPORATION.

The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT'OF VETERANS AFFAIRS.

Py———

‘The. loan may be ¢
transferee, unlcss
37, title 38, Unite

OR 1ITC ATITHNARIZEN A QLNT

s HIU pa]aunv u'l\)ll uativiLigul

lﬁs Oy

such’loan to any
n:1814 of chapter

i A. Fu N‘?&)’E ‘In f the date of
[ {ran the ,ropc shall be payablc at lhc ume of transfer to thc or its authorized
" ageill, s nnpmmemymmhefpm eetssungef (il 0 pay this fec at the
time o transfer, dﬂ%‘ sl%‘# d z%glp plready secured by this'instrument,
shall bear interes ¢ crein provided;and, af the option of the payee ¢ 1e indebtedness
hercby secured or any transferee thereof, shall be lmmcdmtcly duc and payab1 This fee is auto-
malically wait 1¢ ass ptun rovisiol J.S.C. 1829'(b)
B.. Pracessing €harge. Upon application for appravalto allow assifiptionof this 1oan, a processing
fec may be charged by the loan holder or its authorized agent fordetermining tho crcdllwonhl-
ness of: the assumer and subsequcntly revisin g the holdcr's ownership records hen an approved:
transfcr is cempleted. The amount of this ehargC shall Aot exceed the maximum cstablished by the
Depariment ofVeterdns Affairs for a loan to whichsSection 1844 of chapter 37, title 38, United:
Staics Code apphcs \\\“ ]
C. Indesunity Liability. "If this oblxgﬁham lS 3, jzrees (o assume all !
of t tions of the vctcrarbuhdcr the terms qﬁ\mc instruments creating securing the i
loa ding the obhgauon off un, veleren 1o mﬂcmmf y the Department >rans Affairs to the.
exl claint payment ansmg ﬁom iie guaranty or insurance of edness created by
this ' : -

IN-WITNESS WHEREOF, Trustor / Mortgagor has exccuted this DVA Loan Assumption Rider.

-

Signature of Trustor(s) / Mortgagor(s)

s Oodeba . Adas,

JUDATH M. ADAMS

/ 0.;(14'*2/)/ VM&Z»MA‘/‘W iy

JAMES VIRGIL ADAMS III

4139186
Great Lakes Business Forms, Inc. I 1-800-530-0393 [0 FAX 618-791-1131
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LEGAL DESCRIPTIONI

TOWNSHIP 35
COMMENCING AT A

PART OF THE EAST HAUF OF THE NORTHWEST QUARTER OF SECTION 15,

INDIANA) ;

PARALLEL TO THE WEST LINE OF
ERRILL HEIGHTS SUBDIVISION AS; RECORDED: IN

R R F THE 2ND P.M., DESCRIBED AS FOLLOWS: 3
POINT 729.3 FEET, EAST AND 346 FEET SOUTH OF THE NORTHWEST CORNER OF SAID EAST
IN' THE RECORDER’S OFFICE OF LAKE COUNTY,,

PARALLEL TO THE NORTHI LINE OF SAID SECTION 15 AND ALONG THE

D ‘EAST HALF OF THE NORTHWEST QUARTER, A DISTANCE OF 155.75 FEET, MORE OR
TO THE NORTH LINE OF SAXTON AVENUE, AS EXTENDED: EAST (SAID SAXTON

F OF THE NORTHWEST QUARTER; THENCE SOUTH,

VENUE 'BEING THAT SHOWN IN PUAT OF M
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THENCE WEST:,

NORTH LINE OF SAID SAXTON AVENUE AS EXTENDED' EAST, A DISTANCE OF 95 FEET TO
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