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This martgage evidences that _Michael J. Kelchak and Sandra A. Kelchak, husband and wife:

1116 _Tulip Lane, Munster,_Indiana__ 46321

(hereinafter referred Lo jointly and severally as the * "Mortgagors”) af Lake County, _Indlana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a nationa! banking association with its main hanking office at 1000 E. BOLh Place,

‘Merrvillville, Indiana 484193(" ANK ‘ONE"), the following: described real estate {the “Mortgaged Premises®) in
Lake County ana .

Lot 46 in Fairmeadow 22nd Addition Block One to the Town of Munster, as per plat thereof,
recorded in Plat Book 43 page 108, in the Office of the Recorder of Lake County, Indiana,
a/k/at 1116 Tulip Lane, Munster, Indiana.

‘together with all improvements now or subsequently situated on, ar used in connection withthe Mortgaged Prenvses and all rights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and oppliances now or subsequently attached Lo or used in
.connection with the Mortgaged Premises, and the rents, issues, mcome, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice Lo any aad all persons that Mortgagors and BANK ONE have entered into a c réaieranLéBAuney Service
Agreement dated January 24, _.9 gstablishing a line of credit for Mortgagors in the amount of $ 2 0,000.00_ "~~~
{the "Equity Money Service Agr eement")whlch may heinspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from ume Lo time, are incarporatedin this mortgage by reference with the same
force and’effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances'to
‘Mortgagors‘under definite conditions.

MORTGAGORS agree that:

a; This mortgageis given to secure the payment of all indebtedness evidenced by or incurred pursuant tothe Equ1t§ anei, ifrvice Agreement
‘now orin the future, beginning with the date of this mortgage and ending with the close of business on’ . 2 s ______

b. Interest on each advance shall accrue from the date made until repayment, st the rates agreed uponin the Equity,Money Service Agreement.

c. Alladvances shallbe evidenced by the Equity Money Service Agreement and shall be payable without relief from valuationor appraisement laws,
and with'costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by thismortgage
‘from time to time shall be determined by BANK ONE's books and records.

d! Theword "advances”as usedin this mortgage shallmean loans of money: In the event of any conflicts orinconsistencies between the térms of-
,this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall cantrol.

Mortgagors jointly and sev

1. Mortgagors will pay.all Service Agreement and in this-
mortgage; with attorneys' fee mﬁnﬁ%ﬁﬁ‘ios

2. The lien of this mortga Premises, eiceﬂt that ce tain:
mortgage described as follow .ation o )
ted b A

- - Decem : B ) o
(the "Prior Mortgage”). Morty m.ip{gﬂ sums when dueﬁnd to fyll y ablde éall ter and caditi the Pmor Mortgage
3! Mortgagors will not fur r Gmpe% ttﬂ to theMortgaged Premises.

4. Mortgagors will keepth tgagedP@heziggk@e Wﬂﬂ@g@fd@ﬂethereona i pay all taxes and assessments'
when du

levied or assessed against the Vartgaged Premises or any part thereof
5. Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keepineffect adequate insurance agamst loss or destruction

of the Mortgaged Premises on account of wmdst hazard nounts as 7y BANK ONE. The'insurance policies shall
contain clauses making all sums payable teg-BANK ONEgthe phiesdviortgageeyand to the Mortgagess as their respective interests may appear.
Mortgagors shall provide BANK ONE withi certificates evidencing the requifed ipsurance coverage.

6. BANKONE may,atits option, adv: and pay all sums necessary Lo protect and preserve the security given by this mortgage by appropriate
debit to the Equity Money Servicecredit line.c erwise. Allsums advancedand paid by BANK |loecome & part of the indebtedness secured

by this mortgage and shall bear interest fromdate of payment at the same rate as all other indebtedness evidenced by the Equity Money Service
Agreement. Such sums may include, but are not limited to, (i) insUrance premiums, taxes, assessments, and liens which are or may become prior and
seniorto this mortgage; (i) the cost of any title evidence or surveys whichin BANK ONE s discretion may be required to establish and preserve the lien
of this martgage; (iii) all costs, expensesa rneys' feesincurred by BAN! with respect toany and alllegal or equitable actions which relate
to this mortgage orto the Mortgaged Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. BANK ONE shallbe subrogatad tothe rights of the holder gheachlignar elaim paid with moneys secured by thismortgage and, atits option, may

extend'the time of payment of~any part or all of the indebtedndssisecuredib,this mortgage without in way impairing its lien or releasing
Mortgagors from liability. f ar halloceurin the paymentafanyinstalmaricf indebtedness secured byt ortgage, orin the performance
of any covenant or agreement “tgagors under this mortgage or the Equity Morey Service Agreer 0 rms and conditions of the Prior
Mortgage, or if Mortgagors at > Mortgaged Premisesior ar e a8jtidged B3RKFUPE, orif a trustee or pt sppointed for Mortgagors or for
any part of the Mortgaged Pr rand in any such event, tatheextent permitted by law, a!l indet sured by this mortgage shall, at
BANK ONE's option, become e and'payable withaubhetice, @nalthiSimortgage may bef rdingly, BANK ONE's waiver of
any default shallnot operate or defaults. Noticeys ANIK ONESY its intention to g )roption under this mortgage is
hereby expressly waived by M noe ormore of BANKIERE'S tights or remedies ccessively or concurrently, Any
delay in enforcing any such'ri 8 9 1in default. In the event of the

foreclosure of this mortgage all abstracts of title and aittitle insurance policies{or the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises oranyinterest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at. its option, declare all sums secured by this
mortgage to be immediately due and payable.

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,
word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Mortgagor Michael™. Kelchak ~“Morigagor =~Stndda A. }(‘elcha[}gj'

STATE OF INDIANA
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gggrE:Tn:eDa Notary Public in and for sald C &y Late (Sh| 24th Januaty r 1992
personally appeared Michael ?&Je Sandra A. Kelchak s hus%and and wite _
and acknowledged the execution of the foregoing mortgage. :
I certify that | am not an officer or director of BANK ONE. .
WITNESS my hand and Notarial Seal. . f)
M
Sighature! 5
Printed Name: “‘ AT H R V ( ' tJ
Notary Public

My Cominission Expires: 8 ( q

| G
My County of HLbIdGHCE(‘ j)( k o (7 {{
o N

This mstrument. was prepared by
Lance Bonesteel, An Officer of Bank One, Merrillville, NA
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