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MORTGAGE BANK OF HIGHLAND/TS/SV. a
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THIS MORTOGAGE ("Sceeynity 1ng : UG RN oo e RO ;
19,92 Themortaor s DRAD LT REESIS A MhSAN' 7. KRISTO, USAAND KD WIFE "+ : gg
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.......................................... C'Borrower™). This Sccurity Instrument is given to BANK OI‘ §
HIG{LAND ............................................................................. 1l 'clhf; ized s isting: <
T S OF TNDTANA e SR GERGG g pEIsing &
under.the lnws of L 8o o R cand whose addreess is 00T VT ST L T m
 HIGHLAND, IN 46322 L . T
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Byrrawer awes Lepder thepyrincipal sumof 00000 B O] e e e

¥
----------------------- g

N ced by Borrower's note

dated the same date as I m{ Nuare wn prmflco fur iy vith:the full'debe, if not
paid earlier, due and p sy dC €ncis.

iis Security Instrument

secures to Lender: (a) engobthe debe evideneed by the 2 wit 'L' 3 newals;-extensions and
modifications; (b) the of ally g, w rdft, Gl g g efl paragrap tect. the security of this

Security‘ Instrument; al the performance of Borrower's covenants andagreements undes ecurity Instrument and
the Note, For th%nﬁ ¢ T)hlxsd LRGIRPRGARE S, E rp'ﬁﬂpﬁmmﬂﬁ. ollowing described property
located in .. SN LA the LakeCounty Recorder! i County, Indiana:

APARIMENT NO. 203 IN THE BUILDING KNOWN AS 245 JOLIET STREET, SCHERERVILLE, INDIANA,
IN LE'JARDIN HORIZONTAL,PROPERTY REGIME, AS PER DECLARATION RECORDEDDECEMBER 19,
1985+AS :DOCUMENT |NOa %833653 IN THE:OFFICE OF THE RECC "/LAKI COUNTY, IMDIANA.
TOGETHER-WITH Al UNDIVIDER 0.8982% INIEREST IN THE CCHMONFAND LIMITED-CCMMON AREAS
AND FACILITIES APPEATTAINING THERETO.
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which has the address of ..245, JOLIET STREET, APT. 203 y e S'JHERERVILIE ................. ,

[Street) {Cuy]
Indianma ....40372...........o, ("Property Address?');
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on che property, and all casements, -rights,

appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixeures now or hereafrer
a partof the property. All replacements and additions shallalso be covered by this Security Inscrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and:has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form301512/83 'V

BANKERS SYSTEMS, INC, 5T. CLOUD. MN 8307 TORM MD 1IN 37299
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If Lender required mortgage insurance as a condition' of. making the loan secured by -this Security- In-
strument, Borrower shall pay the premiums reqtiired to maintain the insurance in effect until such time as a requireffient for
the insurance terminates.in.accordance with Borrower's and Leider's written:agreement or applicable law,

8. Inspection. Lender or its.agent may make reasonable éritfies upon and ingpections of the Property, Lender shall:

giverBorrower. notice at .the time ofror prior w .an inspection specifyifg reasonable cause for the tinspection,

9.iCondemnation. The proceeds of any award or claim for damages, direct or. consequential, in'connection with any
condemnation or ather taking of aity part of the Property, or for conveyancein liew of candemaation, are hereby assigned and
shall be:paid to:Lender. .

___In the event of a toal caking-of the Property, the proceeds shull.be appliedito'the sumsisecured by chis*Secutity
Instrument, whether or not then due, with any excess paid'to Botrower. In the event ofa partial taking of the Property, unless
Borrower and Lender otherwise agree in'writing, the sums secured by this Secutity Instrument shall be reduced by the:amount
of the proceeds: multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market valie of the Property immediacely before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower thae the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender withini30 days after the date the notice is given,
Lendér is-authorized to collect and apply the proceeds, at its option, eitlier to restoration or repairof the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender andBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower ) estime for payment or

Tt A
odification of amorti § m& &iil. r'tﬁl’ r 'mix N y successar in interest of.
Borrower shall'not ope e ljg y& m ﬁ«tc Sb\ W i interest; Lender shall:
not be required to com edngs gpaipsrany successoriginterest og refuscro e ir payment orotherwise:
modify amortization o 5/ N@mtq‘ﬁﬁi‘@‘fi&&m& den sy the original Borrower
‘ny f ) ‘ i ol :

or Borrower’s successc sterest, Any forbearance by Lender in exercising any right or reg wllnotbea waiver of or
preclude the exercise of uny'ri/Blogsedddycument is the property of

11, Successors apd Assigns B undﬂoi tuntjeveral{.}ig ility; Co-si nerg. The coveniarsand agreements of this
Security Instrument shiall bind and bﬁhﬂt @k@c ARG ‘%@Qﬁ&fﬁr\d Borrower, subject to the provisions of
paragraph 177 Borrower's covenants and agreements shall be joint and several. Any Borrower whio co-signs this Security
Instrument but does not execute the Nate: (a) s co-sipning this Sectriey Instrument only to mortgage, grantand convey that
Borrower's interest in the Properygundor theieems ofehis Sccu iy nsteument; ¢hyds notpersonally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) o prees thac Lénder and any ocherBorrower may agree to extendsmodify,
forbear or make any accommudations with regard to the terms ofithis Security Tnstrument or the Note withoutithat
Borrower's consent,

12, Loan Charges If the loamsccured by this Security Instrumceat is subject to a taw which sets maxinmum loan
charges, andthat law is finally interpreted so that theinterest oratherloan charges collected or to be collected inconnection
with theloan exceed the permin s, then: () any such lo weishall be reduced by the imaount necessary to reduce
the charge to the permitied limie andith) any sumsilready collectédifrom Borrower which exceetded|permitted Hmits will be
refunded to Borrower. Lender may choose to make this refudidilizreducing the principal owed under the Note or by making a

direct payment to Borrower 1 a refund reduces pringitdbebeteedideion will be treatedas a partial prepayment without any
prepayment charge under Note.

13. Legislation ceing Lender's Rightsfdn acament oi ' @pication of applicable L s the effect of rendering
any provision of the N is Sceurity Instrumetunce nforeeablaiccording to its terms 4 tits option, nuty require
immediate payment i Hosums secured: by thissSecurity nstsument and i remedies permitted: by
paragraph-19.1f Lende is o prion, Lend coshfirakeigsteps specified in4 agraphof paragraph 17,

14. Notices. A cowee provided@ggi oS Security Tnstro :n by delivering it or by
mailing it by first class hle [iwrequires uscotanother methogd directed to the Property
Address orany otheraddress | ipnates by notice to Lender, Any ndtice 1o Les be given by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable. )

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nate and of this Security Instrument.

—17. Transfer of-the Property or a Beneficial Interest in Borrower. If all or any. part of.the Property or any
interestinitis sold or transferred'(or if a beneficial interestin Borrower is sold or transferredand Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are chat Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




e ——————

NON-UINIFORM COVENANTS. Borrower and Lender further covenanc and agree as follows:
19, Acceleration; Remedies, Lender shall give notice o Borrower prior 1o acceleration following Borrower's

sbreach of any covenantoragreementin this Security Instrument(but not prior to acceleration under paragraphs:d 3 and

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default;i(c) adate; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inucceleration of the sums
'secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
i’nfof"m‘ B‘o"r’rchr of (hc right to rcimmt'c after uccclcmtion und thc ri;.,h( to assert in lhc f()rccl(mnrc pmcccding thc non-

hcforc thc date spccnfncd in the notice, Lenderatits option may require immediate p.lymcnt in full ofull sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by. judicial proceeding.
Lender 'shall 'be entitled to collect all expenses_incurred in pursuing the remedies_providedrin this paragraphsl9,
inclading, but not limitedito,ireasonable ntworneys: fees and costs of tide evidence,

20: Lender in Possession, .Upon acceleration-undersparagraph 19 or abandonment of the: Property, Lender (by
judicially appointed receiver) shall be entitled’to enter upon; take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied firse to payment
of-the cmts()fm.m.lbcmcmofthc Pmpcrty.mdu)llcuu)n of rents, including, but not limited to, receiver's fees;premiums on
receiver's bonds.and reasonable attorneys' fees, and thentto the sums secured by this:Security Instrument,

21, Release. Upon: payment of all-sums secured by this Security Instament, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed’by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach-such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Security Instrument as if che rider(s) were o part of this Sceurity
Instrument. [ Check applicable box(es) |

3 Adjustable Rate Rider 0O Condominiumi Rider 03 241 Family Rider
O:Graduated Payvment Rider Mpbinned Unie Develonment Rider
(J:0ther(s) |s) °
Document is
BY SIGNING BE! o aceepts andagrees to the terms and' covern uis Security Instrument

and in any rider(s) exed utro el (& )rd@'

This Documen . (Seah)

—Borrowor
the Lake Cou
. M/’A’ ‘,7’ ! ..., (Seal)
SU AN T KRISTO; / ~—Borrowaer
[Space Below This Line For Acknowledgment] ——=—s=————
STATE OF INDIANA, IS e County ¢

Onthis .....2 50 LJanuary. o Ef 5 anﬂ}f%cm&md,.l

~Nomr§ Public in and fur said'County, personally appeared DAV‘L“ e KRI.S*.‘.', S m .......
JHUSEAND AND R vt idgick nowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. (\ .
\ L .'."' .
Q : AN
ANRERL > i

My Commission expires: 0 RIS = NIRRT
; STMARTN. .7
STATE.QF lNDlANA. L
COUNTY

X MY uwmnmu\l EXP, 99.‘{
Resident of ..o, T TR "o mi\ ndx.um

This instrument was prepared by 28PN SEN S CRR T AT AT
(namo)




