g ———

/6 ¢ 333 -~

e I/

—— (Spave Above This Line for Recording Dae)

"Please Retumn To: American Trust & Savings Bank, 1.0, Box XX¥0-Whiting, IN 46394
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- the full debt, ifindt paid carli

MORTGAGE

THIS MORTGAGE, niade the 29th day of January ) 1992
Witnesseth, Thats - Shirley A. Stephens

herinafter called Morntgagor, MORTGAGES* AND WARRANTS to:American Trust:& Savings'Bank, Whiting.iludiana, An Indiana Banking Cor-
poration, hereinafter with its sunu.ssors andiassigns; called Mortgagee, the property sitiated in the City.
Of Whiting in the County of Lake

and ‘State: of Indiana , legally described as: follows, to wil:

Lot '6: and the East 1/2 of Lot 7 in Scholz 3rd Addition to Whiting
as per plat thereof recorded in Plat Book 5 page 19 in the Office
of the Recorder of Lake: County, Indiana.

Including all buildings and improvements thereon or that may hereafter be erected thereon, together with the hereditaments dnd appurtenances
and all other rights thercunto belongingor in anywise now or hereafter-uppertaining and the reversion and reversions, remainder and remainders,
rents.issues and profits thereof, and all plumbing; heating-and lighting fixtures and-equipfiant: now or hereafter attached to or usedfin cofitiection

with h'c'rc‘imcullcd‘Mnngagc n Trust & Suvmgs Bank,.and

is to secure the performanc hierel doptaipedgmdithe paymentholfghg, principal sum of _—~ 7T TTRRTETTTEE
- Thirtv—Two Thot AHund AN N0/ L0 e e e e e e e e DOLLARS.
The indebtedness evi o y m's.’ i te hie or installment payments,:with

:reof. If, on the date thatfinsl

paymentiis due, and if the i noti cfauh xhc CUMOTER but nged not, refinance \hc o Went subject 1o the following:
(1) Sirilar terms and cor Iﬁi‘ Ij 'i-c t n%&ﬂ%&f d the hgagec.J B e
(2) Increased interest ritc wiiich may. GM@EM'CTSW‘R‘EGOF(’E'P!M regularpaymesit and/of the term of the loan:
(3) Final payment on thd new note williagainibe the balance due.
(4):Other sums that may become due the Mortgagee, all without relicf from valuation and appraisement luws and with attorney. fees;-under
the. termsi hereof, are; hereinaficr referre Yindcbicd ed he:
And the said Mongagor does covéhani.and agree to and withisnid Mortgagec ) as follows:
n Thal the Montgagor will pay t Mortgagee all mdcb 1ess securcd hereby in accordance with the ters of said note and the provisions hercof.
(2) That sald Mortgagor will pay & nsscssmen ind'other governmental charge painst or affecting the Mongugcd Premises

“before any: pcnglly for non- payment attached thereto, and all lcviesy tax levies or liens which may be made or placed against the Mortgaged Premises

which might in any way affcct the security or any/ part thercof.

(3) That said Monga will ab fromythe commission of wasic ! oftgaged Premises and keep (he buildings and improvements
thereon in good rcpalr and promptly.comply with all laws; ordinances, regulations and requirements of any governmental authority dffulmg suid
premises; and should said:M 1aged Premises or any part thereof saguiiiaspection, repair, care ar atteation of any kind or nature not provided
by the Mortgagor, the Mortgagee, being made sole judge of theqecelsithatelar, may, without obligation to do so. after notice to the Mbrlgqgor.

enter or cause entry to be made 1'said Mortgaged Premiscéaund inspectyicpuin, protect, care for or muintaj said Mortgaged Premises to the
extent that the Mortgagée ey necessarys and may payssuch sums=of, mafey: as the Montgagee may ¢ » be necessary therefor and it
shall be the sole judge of th ssary to:be'paid 2 Wasic,“for the purpases hercof, shall i 1 be limited tozthe failure of
the Mortgagor:to pay the ta nents or insurance premiims; reqitired 4o bt paid under the ier

(4) The Morngagor w and improvementsos oigherexiter placed on thet nises insured against loss and
damage by fire and other h; ntmgcncms Withi insurens: dnd in: thc a oved by the Morntgagee. with
insurance money in case of the pOlicies to the Mor : , and deliver all such policies

to the Mortgagee with premivms {ully prepaid.

(5)-Borrower ugrees to pay 2 delinquency charge on any installment not paid in full within:ten (10) days after its scheduled due date in:
an amount not exceeding the greater of (a) an amount which is five pereent of the unpaid amount of the instaliment due, however
not-exceeding —__ $13+ 50" dollars, or (b) the Annual Percentage Rate applied to the unpaid'amount of the installment for the
period that it is delinquent. Borrower agrees to pay interest after maturity at the Annual Percentage Rate stated herein so long as there exists any
uncured default hereunder, all without: relief from’ valuation and’appraisement laws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS - EE‘ 4
= e
IN WITNESS WHEREQF, the said Mortgagor has hereunto sct- her s hup_dr_un._dl
scal the day and year first above written. g @n R
e (do] ‘.
‘/ Jg%QmD Q\M\\QM ; D g
Sipnatuie Shirley A\Y Stephen Signamire \ i > :
Sigpature Sipnatore n-: -
STATE OFv ) Indiana
$ ‘) S5 Lake
COUNTY. ()}\'n : 20th
clure‘auu' lhe..undu\lbnud. it Numr) P |§lm in-and for said County .md State, this day of
anuary \ ., came rley . Stephens
r-1' N c and .ukmmlgdge(h sxecution of the annexed instrument.
Wnnus M?,‘Hund aéﬁjmwml Seal {) wefr JL
I RN 11_1/\4,«,‘ 1) ke,
AR N Patricia L. Babair R
My Coyn I\ll\]l"l].!.}_[ﬁj.fj.\ 2=-25-92 . D
Resident Sl Lake oo County,
g

‘This instrument prepared by AMERICAN TRUST & SAVINGS BANK.
"Susan M. Gajewski, Vice-President"
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(6)sThat i defuult be made in the payment of any taxes, assessiients or other governmental chirges assessed against the Mortgaped Premises,
or in the payment of tevies or tax: liens made or leviediagainst the Mortgaged Premises. or ins sprocuting and maintiining insorance required o
be muintained on said*Mortgaged Premises or paying the premiums therefore, or in keeping: the buildings and unpmmmnh in good repanr, or
in providing for the repair, care or attention of the Mortgaged Premises, or complying with the Jaws, ardinances., rq_ul.n!umx and reguirements
of any governmental bady affecting the Mortgaged Premises; or-in-keeping any other agreement herein contained. the Mortgagee miy pay. siid
tuxes, assessments and other governmental charges affecting:the Mortgaged Premises, may. effect such insurance and‘pay the premivnis therefor,
mitke or-cause such necessary repairs, care or-atiention to be given the Martgaged Premises, may procure abstracts, tithe searches and tavhistories
and may cause any one ur more of them to be extended fromtime o time, and the:moneys paid for any one or more or all of siid purposes shall
from the time of payment be due and payable 1o the Mortgagee with interest thereon at the per annum rate in effect-onthe Note at the tine an
advance is made under this paragraph andishall-become part of the indebiedness secured hereby.
(7) Should any right, title or interest in the Morigaged! Premises or any. partithereof abany timebe superior to the tight, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortgaged ‘Premises for delinquent taxes of any hind'or natute, or if=uny
breach of warranty with respect to-this mortgage shalllat any time exist, or should default be made in the prompt and punctual-piayment of any

- of the indebtedness secured hereby, or in the performance ofiany ofithe covenants or agreements herein contained, or containedlin the note o
(’) other ugreement with Mortgagee, and should such default continuefor thirty (30) days. all of the indebtedness secured hereby shall, at-the option
¥ of the mortgagee and -without' notice, become and be due-and payable immediately, notwithstanding ary prec on of said note for this-mortgage
YiL € tathe contrary, The commencement:byithe Mongagee of proceedings 1o foreclose this mortgage in any manner authorized by taw shall be deemed
co 0 unvexercise of snid option-unless such proceedings on their face indicate otherwise.
t'.; ','-' (8) That in the event of the occurrence of any one'or more of the events mentioned in'paragraph Six hereol it shall be lawlul for the suid
v 9 Mortgagee, its suceessors and assigns, and itis herehy authorized and empowered (o sell or cause to be sold the property hereby. mortgaged pursuant
© 17 +to therstatute in such case made and provided, and out of the proceeds of said sale to retain-allsums then due and!payable-under the terms of:

. suid'note and under the'termis hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's collection charge
.+ -and attorneys-fees. without relief from valuation:and appraisement [aws,

(9)iIn arder to-more fully protect: the scnunty of this: mortgage:
, (A) If requested by the il vamount whichztogether with.

o the payments spec his p; mé porgpaf® s the Mortgagee to pay the realt
estate taxes and e Moff cﬁsﬁ §1 ﬁf;mm ihe M 3 during the ensuifg tax year

' one'(l) month bef oy o] B58es S -deligiept pHISHI NOEAL N th the payments designated in:
subparagraph' B'o 2 N‘Tm,ﬁt ‘m'ﬁﬁl Q:IAL!% remiums on the fire and other

hazard insurance ¢ pluced'on the Mortgaged ;Premjses one (1) month before { :mium:becomes due.

(B)t Inaddition:to the mont! :Eh»lﬁ QMﬁmml ﬁdpﬁﬂtpm h@ﬁ ¢ Mortgagor shall pay to the Mort:
gagee a sum equal 1o 1/12th of!h nL&ﬂ&ﬁ)r@l&ﬁﬁ #‘Ws from time to tigme estimated by the Mortgagee:
to:be assessed againsithe Mortgag remises:plus an.amounteequalito 17127 of the annuul premiums from-time to time required to
maintain the fire ind hazard i insurance required to:be placed:on the Mortgaged Premises as estimated by the Mortgagee.

Subjectito paragraph:Nine; all sums recei the M antio agraph o iph:Nine shall be held!by:the Mortgagee
for the account: of the Mortgagor and appliditohe payment of said:taxcs 4dssessiments and inSuranée premiy

(10) If the:total payments made by the'Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the' amount at any time required for purposes, such excess shallfbe retained by th pee to moke subsequent payments for such
purposes. If. however, the totpl of such paymenis shall at any time be insufficient to pay such taxes. assessments and insurance premiums when
duc. the'Mortgagor shalli-one| (1) month prior to the due date thereof, pay to the Morigagee such additional’amount as may be necessary to make
up such deficiency. All sums reccived by the Mortgagee under the preceding piieand held by it at the time when the Mortgagor shall'desize
1o pay the indebtedness secured hereby in fullemay be applied by the Mortgagee upon such indebtedness. In the event|the Mongagee shall'determine
to foreclose this'Mortgage, it may, in such event, apply all sums heldtBtitfne the paymentof taxes, assessments und insurance premiums on the

“indebtedness secured hereby in manner at its sole discretions

(11) No Sale of the premises hereby mortgaged, no forbearsaces on theparicaf the Mortgagee, and no cxicnsion of the time for the payment
of the debt hereby secured, gi Mortgagee, shall operate=airelcase Fdis¢ hurgss modily, change or affce riginal liability of Mortgagor.
nor shall the lien of: this:instru Micred thereby. In thefelent othessale oF transfer. by. oper: ( otherwise, of allior any. part
of said Montgaged Premises, - ree is hereby Aulh(muu .1nd empowered;io de il with A nsferee with reference to saie
premises, or the debt secured ceference to any‘of thpeiins OF conditions hereo! i e same extent as it might deal
with the originali parties heret ny way releasing StZdiseRafping any of the it ings hereunder.

(12) That the: Mortgag B

(A) Within ninety (90) days aiter cach iiscai year of said Mortgagor, a detaifed report of the operations of said Mortgagor for such year,
including a balance sheet and: statements: of profit and loss and surplus of: said Montgagor, unaudited, but certifiedias correct by an
authorized representative of said: Mortgagor.

(B) Promptly. such.other information as said! Mortgagee, its successors or assigns, may reasonably request.

(13)Transfer of the Property: Assumption. If all or any partof the Property or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of a purchase
money security interest for equipment, (¢) the transfer by devise. descent or by operation of law upon the death of a joint tenantor (d) the gram
of uny leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee’s option, declure all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if', prior to the sale or transfer,
Mortgagee and the person to whom the Property. is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Mortgagee shall request. 1f Mortgagee
has waived the option to accelerate provided in this paragraph, and if Mortgagor's successor in interest has executed a written assumption agreement
aceepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mortgage and the Note.

{(14) It is further agreed that in case Mortgagee herein shall be a party to any suit filed'in any court by reason of its being Mortgagee herein,
or is ait any time called upon to defend said Mortgage and interest in and to said property under the terms of said Mortgage, the Mortgagor will
pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee, in so defending its interest in said property
hy reason of said Mortgage, in protecting the lien thereof, or in protecting itself in said suit.

The convenant herein contained shall bind, the benefits and advantages shall inure, to the respective heirs, executors, administrators, suc-
cossars and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the singntar and the use of any
gender shall be upplicable to all genders.




