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'I‘hhmongnge madeé and entéred into: thu\/ 30th. dayof: January
19+ g2+, by arid beiweei Daniel Wayne Schaap .andxCarol Ann Schaap, ‘husband and wife

(heremnfler referred to as wortgagor)and the Administrator-of the Small: Bisinéss Administration, an, \agency: ofithe
'Government of ‘the Unned States. of America+(hereinafter.réf{érredito as mortgegee), who maintains -an”office and!

place of business at Post Offica iBox 12247, Birmingham, Alabama 35202-2247

WrrN-sm. that .for the consideration ‘hereinafter aulcd.yrecclplbof which+is hereby lcknowledgod. the.
mortglgor does hereby mortgage, sell] Rrant; assign, andfconvey unto_ thé mongagee, ‘his successors and ‘assigns, all!

‘of ‘the, followmg deu:nbed"propeny situated anid being ini the County ofr Lake £
‘Stite of  INDIANA j
Parcel' 1: TherWest 16 feet of Lot 68 :andi the: East 42 feet :of Lot 69,. o ;; :
iLincoln Parkway Subdivision, as: shown in Plat Book 29, Page oo
804 in Lake .County,. Indiana. i
parceli i ") lu.auuulv l..)l\.lll'..l ln‘ BlOCk 6 r;i"
ﬂcu ent ﬂllSk ~ a Subdxvnslon &

e ToW :0f H hland as_Shown ] ), Page 63, @
@T(%)EFI(EIA 3

This Document is the property of
the Lake County Recorder!
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Together with and including all buildings, all fixtures including:but not*limitedito all plumbing, heating, light- i
ing,-ventilating..refrigerating.sincinerating, -air conditioning apparatus,-and elévators (1he mortgagor hereby i
‘déclaring that it i~ intendedithat the items heréin efiumeratedtshall’lie deemed to have been permanently. in- j
~talled as part of the realty), and all improvements now or hereafter existing thereon:-the hereditaments and’ %
appurtenances and all olher rizhts thereunto'belonging, or in anywise appertaining, and the reversion-and re- !
versions, remainder and: remainders. all n"hh of redemption. and the rents, issues, and profits of the above ‘
described property (provided, however,.that the mortgagzor shall be' entitled 1o the possession.of said, property

and to colléct and retain the rents, issues, and proﬁls until defaultéhereunder). To have and 1o hold the same i
unto the mortgagee and the successors in interest ofsthe mortgagee forever in fee simple or such other estate, ‘
ifrany, ax is stated herein.

The mortgagor covenants that he is:lawfully seized and possessed of and: has the right to sell and convey said
:property: that the same is free from all encumbrances except:as hereinabove recited: andithat he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto andievery part thereof against

the claims of all persons whomsoever.

This instrument is given to secure the payment of a: promissory note dated January 15, 1992
in-the principal sum of § 63,700:00  signed by Daniel Wayne Schaap and Carol Ann Schaap

in hehalfaf Themselves ’ lncorporated herein by d:’
EEAfF.r-eggql-q dr:bv n%ldidpx-u 5‘8?8‘”' The Obligation herEby secured matures. 9.
Twenty-One (21) vears from date of the note. l (:f

-




1. The mortgagor covenants and agroes as follows:

. He will promptly, pay.the indebtédsiess evideicéd®by said promiisory note. at the:times and in' the
manner therein provided:
. b ﬁe will pay é!l"hxu,‘napgcmen_m'wuur rates, and other governmental or muﬁcibﬁl'éhlm=ﬁﬁii. or
impositions, for whichiprovision has not'been made hereinbefore, and will promptly deliver the official receipts:
therefor to the said mortgagee.

¢: Heé willt pay such -éxpenses and fees as mayibe incurred in+the protéction andimaintenance ofscaid.
propenty,ificliding the fées ofs any attorney employed by the mortgagee for the colléction-of any or all of’
the iQdeBl:eHNnu;_a‘he‘r'eby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other:
litigation or proceeding -affecting said premises. Attorneys' fees reasonably‘incurred in any other way shall be
;paid by the mortgagor.

:d. For better security of the indebtedness hereby secured,. uponithe irequest ofsthe mortgagee, its:suc-
CeBsOTs OF assigns, he'shall execiteand delivera supplemental mortgage or mortgages covering any additions;,
improvements, or-bettérmentaemaderto-the property.hereinabove described snd alllpropenty.acquirediby:
it ‘after the datehereof (all in: form satisfactory tormortgagee). Furthermore, should:mortgagor failito cure:

any,iac‘f_aullAinkl,ll]e;fpgymcn;_!of a prior.or inferior encumbrance on,l‘he'properly‘dcscrib:ed by thisinstriment;
mortgagor hereby agrees to: permit mortgagee to cure such default,'but mortgagee is not obligated to do so;.
and;such, advances shall become part of the indebtedness secured by this instrument, subjectsto the eame
terms. andkconditi

p. The rights it imgndull for ingiany,post ment.
6 xtersion of Al o Pocdiirent 1y, note or any part thereof
e e NOT OFFICIAL!

[ He will cc 3¢ smaintain hazard insprange, of such type or:ivpes in such amounts as the:
mortgagee may {ront timfe leﬁgmﬂtlﬁtﬁﬁtprmmﬁﬂﬁ after onisaid property, andi
will pay promptly when due ghye piealimd th I ineusandeighill be carricd in companies acceptable
ito- mortgageeiand theipolicies .and renewalsthereof éhall be held! by mortgagee and have: attached| thereto
‘loss” payablé clatives in: favor of andiin form: scceptable 1o the morteswee. In'event of loss, mortgagor will give
imediate notice in Writing to morgages, and imartgagee may make proofsof los if ot made promptly’by.
:lgqﬂlglsor, and each insurarice company co srned ir hereby hori ‘and directed 1o make payment for such
‘loss directly to mortgagee, insicad of 'to mortgagor, and mortgagee jointl 1 the insurance proceeds, or any
;part”thereof,:may be applieéd by morigagee at its option eithier t6 therrediiction of the indebtedness hereby
:seciired of to the restoration or. pair of the property damugedior destroyed.In cvent of foréclosure of this
mortgage, or. othe ransfcr of litle'to said property io cxlinguishment of the indebicdness secured héreby,all
right, title, and‘intcrest of-the mortgagor in"and*to-any-insurance policies' then Hbrge shall! pase to the

purchaser.or morizagee or, at the option of thaundtigapse, may be surrenderedtfor a refund.

8 He will keep all"buildings and! othérydmprovesitesits on said property in g d fepair'and condition;

will permit, com or suffer no-waste Jtmipairment, - déteriorationrof said pr 'y-or any part. thereof;
infthe event ofsf »{ the mortgagore keep-the*buildings on saidepren d those: erected on said!
premises, of. imp (heraon, in godd repaity the motigagee may mak airs as'in its discretion it

" may deem necese roper preservafignphercolivund the full am and every such payment.
shall beiimmedis: vable.and shalfB&lstcured by the lic 1ge..

h. He will not voiuntariiy create'or permit to be' created against¢the properiy subject to this mortgage
any liensor-liena inferior.or superior. to the lien of this mortgage without the written consent of the mort.
gagee:<and further; he will Keep and maintain the same free from the claim of all persons'supplying labor or
miaf_lerial,s for construction of any.and all buildings or.improvements now.being erected or to be erected on
said premises.

i. He will'not rent or assign any part of the rent of.said' mortgaged property or demolish, or remove,
or substantially alter any building.without the written consent of the mortgagee.

j. All awards. of damages in connection with any condemnation for public use of or injury to any of the
property-subject to this mortgage are hereby assigned and:shall be paidito mortgagee, who may apply the
same to payment-of theinstallmentalast due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and'deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions ofsthis instrument or ofrthe note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession. use, and' enjoyment of.the property. at the option of: the
mortgagee or his assigns (it°being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all-of-the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right 1o enter upon saidiproperty for the purpose ofi collecting such
rents and profits. This instrument shall operate as an assignment of; any rentals on said property to that extent.




]

3. The mortgagor covenants and agrees that if he shalli fail to pay saidiindebtedness or ‘any part thereof.when
due, or shall fail t6 perform any covenantior agreement of this'institiment or the promissory note securedihereby,the:
:enllre\lndebledneu hereby secured shall immediately become dué; payable. and collectible: without notice, at: the
opuon of'the mortgagee or nugns, regardless of maturity, and the mortgagee or his assigna'may before or after enlry
selli said property without appraisement (the'mortgagor having waivediand/assignedito the mortgagee all rightsof’
appraisement):

(1) at judiciallsale pursuant to the provisions of 28 U.S.C. 2001(a); or

(11) at:the:optionof; the mongigee, either by auction or by solicitation of sealed bids, for the highest'and
best bldfcomplymg thh the terms of ule end manuner of payment specified in the published nouoe of sale, ﬁnt
.giving four weeks'notice of the:time,terms, and place of such-sale, by advertisement notiless thln once
durmg each’ ‘of sald four weeks in a newspaper.publisheéil or distributed in the county in which said property
is sitiiated, all other notice bemgthereby waived by the mortgagor-(and:eaid' mortgagee, or-any:person on.
behalf of:said mongagee;may bid' with the unpaid‘indebtedness evidenced' by. said note).‘Said sale shall be:
held atior.on the properly ‘to'be #ld or at the'Federal, county, or city counhouoe for the county if. which;the:
property ‘is located. The mortgagee is hereby authorizedito execute for and'on behnlf of the mortglgor andito;
deliver to the purchaser atisuch’ ule 'arsufficient conveyince of.said property,, which' conveyance shall conume
récitals as.to lhe‘heppemng of the-default’ upon .which the execution of the power of ' sale’ herein ‘granted
dependl, and the uld mortglgor hereby commutu and appoints the mortgagee or  any agentor attorney. of the
eonveyenoe and’ hereby covennnu end agrées that the recitals'so made shall be effectual to bar all equny or
right of’ redemptlon, homeetead dower, and all o!her exemptions of the mortgagor, all of whxch afe héreby.
.expressly waivedtand conveye 10 the mortpasss:

cour o siheruin LAARGment s rimsat:or Fedepl
In the event of a:sale as N@T QE ?CICAIE!) :r the mortgagor shall
orthwith

thenibecome and be tens over. and’shal eliver,possession: to I iset at such’sale or be'
lummanly dispossessed, Dﬂﬁmﬁﬁﬁdﬂs mwtyo Gf ’ dirig;over. The. power
-and agenicy héreby granted are coupl pﬁ:y ;death or otherwise, and are granted
as cumﬁlilivio to the remedies for coi ecuon #knd mﬁ CTR provr ed by.faw..

o~

4. The proceeds of any sale of said.property.ia accordanee with the preceding parsgraphs shall be lpphed first
to pay the costs and expernucs of said sale, the expens<s incurre oy the mortgag for the purpose of, protecung of main-.
tnmng uld propeny.aand :asonable attorneys'ifee second to pay the indebiedness secured hereby; and lhlrdly.
to pay any surplus or. -excesd to theipersonor' persoris legal entitled theret

'S. In the event said property.issold at a judicial foreclosure.salesor.pursuant to the po r.of sale hereinabove:
granted,; and the proceeds e not sufficiént to pay the total indebtedness securediby this i mau 1ent:and evidenced by

said promissory note, the x 1gagee will be entitled toiXidefsivncsjudgment for the amount of the deéficiency withous.
regard to appraisement.

6: In the'event them 'ails 1o pay any Federalyatate, of loval tax assessmcr - tax or other tax lien,
charge, fee, or other expe 2gainst the property,.theimortzagee is herelr at his option to pay
the same. Anysums so pa sgee shall be dddeditatand ‘become a ¢ wcipal amount of the:
indebtedness, evidenced k C i ¢ .gagor shall pay and

dischirge the indebtedness evidenced: by said.promissory note, and shall'pay such sums and shall discharge all taxes
and' liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage,- then this mortgage
shall.be canceled and surrendered.

7.. The covenants herein: contained;shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenevér used, the singular number shall include the plural, the plural the-
nnguhr. and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be s waiver of the terms hereof or of the note secured hereby.

9. In complunce with section 101.1(d) of the Rules and Regulations. of the Small*Business Administration [13
C.F.R.101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or Judgmentiholdmg any provision or portion of-this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or.portions of
this instrument.

GRO 877-248.
SBA Ferm 937 (3~73)
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AL Any: written notice to be issued|tothe mortgagor pursuant to ‘the provisions; of this imtrumentlhlil be ‘ad.
dressed to the misitgagor at 2836. PARKWAY: DRIVE, 'HIGHLAND, INDIANA 46322 _
.and any. written notice to be issued lo‘thé‘iiﬁilgig?e'ihill

be:nddrédsed 10 the .;.on,,,,e,.t POST. OFFICE :BOX 12247, BIRMINGHAM, ALABAMA 35202-224

. .lvN“WI*NI-SSqu!.EOFf{‘h‘C mortgagor has'executed this instrunient’ aiid!
thisiinstrument as of 1l day.and year aforesaid.

THIS INSTRUMENT PREPARED BY:

the mortgagee has a

Terry J. Miller,, Attorney Advisor
Small Business; Administration:
Area 2 - Disaster Assistance

One Baltimore: Place, :Suité 300
Atlantd, ‘Géorgia 30308

3

¢ County Recorder!
):

STATE OF __IND

I'.,'fv.\thg-.l.md‘érfsién s @ Notarys Public imwand forpsaid Cc 1LYy, 1n ‘the | State aforesaid,
\"do, hereby icertify that ...__Daniel.Wayne Schaapsand.Caroli Ann.Schaap... s
- 'persondlly known to meyto be. the same person(s)i whose: s)iare subscribed: to!

- the forefoinglifstrument, jappéared before ne this day id person wnd  acknowledged.
that - they..signed, sealed and delivered the szidi instrument as _the"‘ _free.and!

\'}ol,unté;lj}{“"'aé't, for| the and purposes thc 1dset forth.,
Given ﬁﬁder‘my*@h it and notarial sealybkisyd@th = day of January ... . A%19;t_9_;2_;-
. Notagy Public/ / ' Z4
. TR Padnt:  ARI'VNE AL
o Commiss i« pril.18,.1995,.

My County of Residerice:_ Lake

" RECORDING DATA

" MORTGAGE

" AREA 2 - "DISASTER ASSISTANCE ™

Address ONE BALTIMORE PLACE, SUITE 300

TO
SMALL BUSINESS ADMINISTRATION

DANIEL WAYNE SCHAAP AND CAROL ANN SCHAAP

Name SMALL BUSINESS ADMINISTRATION,

t

¢
TR oA T T
RETURN TO:

..ATLANTA, GEORGIA 30308 .. e




