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FHA MORTGAGE - |
o FIA CASENO, i
STATE OF INDIANA. - 421- '
2 OF INDIANA 151-4003421-703 ggg
This Mortgagc ("Security Instrument") is given on FEBRUARY 3RD: 21992 s
The‘Mortgagor ist S

WILLIAM G. BERGESON, AN UNMARRIED MAN:AND JACQUELYN?GLASS, AN UNMARRIED WOMAN:

wWhose addréss is: PR ﬁpment is

716 HOLLYWOOD ‘C

NOT OFFICLAJM ity Instrument is given to
INDEPENDENCE ONE: MORTERGES QORRORATHONE fs’tliélﬁ%ﬁ@i"@ﬁ“@f
which'is organized and ¢ isng undcthﬁax!?tkﬁlgﬂmty Recorder! » and whose:

address'is' 300: GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

{("Lender"), of owes Lender. the prificipal sum of

SIXTY :SEVEN THOUSAND, TWO ‘HUNDRED FIETY AND ‘NO/100

Dollars (US.$ 67,250.00; Y.
This debt; is evidenced by- Borrower's note dated the: same date’ as this Security Instrument ("Note"), which: provides for
monthly payments,:with the full'debt, if not paid carlics; mle md payablc on FEBRUARY  1ST, 2022

R

This Secumy Instrumc ¢ sconres: to: Lender:"(a) thplsppayment=of; the.debt evidenced by tote, with’ lmcrcst, and all
rencwals, cxtcnsnons a N ~cauons. (b) the payrrcnl of all o' sums with mtcro ,cd undcr pamgraph 6.10

protect thc sccunty of 1 U Instrumcnt, an:i (©) lhe pcrforman" : of Borrowcr S cov md agrcemcms under this
Secunly Instrument ar tc, For this purpesc, Borrowcrvdoes hcrcby mortgage i convey:to Lender the
following described'prc N LAXE) - :County, Indiana:
LOT. 1_1L BLOCK 1 B '\DER’S SECON’T‘ NEST PARK AL
HAMMOND, AS' SHO ) cC A,
>
& ry
& & :
ia+] .\7, f"
which has the addressof 1916 LAKE AVE. WHITING: o A
[Street) [Cily!-“?,‘-{; o
Indiana 46394 ("Property Address"); o ~~
' (Zip Code]: porty = [}j
TOGETHER' WITH alls the improvementssnow - or “hercafter - erected on. the property;. and:all cms, nghts

appurienances, rents, royaltics, mineral, oiliand gas: nghls and’ profits, water nghts and stock and allQ¥turcs now:or
hercafter a part of lhc propcrty All'replacements and addxuons shall also be covered by this'Security. Instrument. All of the
foregomg is referred to in this Secumy Instrument as the "Propcrty

'‘BORROWER COVENANTS that Borrower- is lawfully scized of the estate hereby conveyed:and has the right to
mortgage, grant and convey. the Property and that the Property is uncncumbered, except for -encumbrances: of record.
Borrower warrants and will defend gencrally: the-title to- the Property-against all claims and demands, subject to: any.

encumbrances of record. 0
200 .
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_ 1’Payment of Principal, Interest and Late Charge.  Borrower shall pay whicn duc the priricipal of, and interest on,
the debt evidenced by the Note and late charges diic under-the Note,

2. Monthly Payments of Taxes; Insurance and Other Charges.  Borrower shall'include in cach: monthly payment,
together with the principal and ‘interest: as sct- forth; in: the*Note and any late charges, an installment ‘of any: (a) taxes and!
special assessments levied or to be'levied against the Property; (b)ileaschold payments.or ground rents on:the Property;and -
(c) premiums for insurance required by Paragraph 4.

Each. monthly®installment_for items: (a),+(b) and (c)sshall cqual ‘onc-twelfth of. the annual amounts; as reasonably
estimated by Lender, plus:an amount sufficicnt to maintain‘an’ additonal balance of not‘ more than one-sixth of the estimated
amounts; The full‘annual amount for cach:item shall be accumilated by Lender within a period ending one ' month before an
item would become™delinquent: Lender shall hold the amounts collected!in trust o' pay. items: (a);:(b): and (c) before they,
become delinquent.. . ,

‘If at'any time the total of the payments held 'by-Lender for items:(a), (b). and (c),#together with the future monthly
:payments “for such, items: payable to Lender prior o theidue dates of such sitems, exceeds by-more than -one:sixth, the ‘
‘cstimated'amount of payments required to'tgay suchiitems when: duc, and'if payments on;the Note are curréntythen'Lender i
-shall cither refund the:excess:over one-sixth of the ‘estimated payments: or credit'the excess over one-sixth of the estimated {
;payments toisubsequent payments by, Borrower:at the option of Borrower.If: the total 'of the;payments' made by Borrower
Afor item (a); (b); or (c) is insufficicnt to pay the item when due, then Borrower shall'pay 1o Lender any amount necessary (o
‘make up the deficiency on or.before the date the item becomes due,

_As used'in this Sccurity. Instrument, "Sccretary” means:the Secretary of Housing and Urban Dévelopment or-his or her.
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary; cachimonthly payment
shall also include cither: (i):an’installment of the annual mortgage insurance premiumito be paid by Lender to the Secretary,
or (i) a monthly charge insicad’of a mortgage insurance premium ' if this Sccurity Instrument is'heldiby the'Secretary. Each
monthly:installment ofsthe”mortgage insurance premium shall be-in'an amount sufficient to- accumulate: the full “annual
mortgage insurance premium with Lender. one monthiprior to the date the full'annial’mortgage insurance premium is duc to’
the Sccretary; or if this; Security. Instrument:is held by the Sceretary, cach monthly._charge shall be in an amotinit cqual to
one-twelfth of one-half percent of the outstanding principal balance due on, the Note. X

If ‘Borrower. tenders ‘to Lender’the full payment of “all sums secured by. this'Security: Instrument; Borrower's” accotint’

shalli be credited with: the balance remaining forall installments ifor items (a), (b) :and’ (c); and any mortgage insurance’
premium installment that Lender has not- become obligated to pay:to.the Secretary, and Lender shall. promptly refundiany-
excess funds to! Borre pri D n:by Lender, Borrower's:
accountishall be credi aw : ] ms s
3. Application of Al paymentsindesrPai é\ﬁ shall be ider as follows:
FIRST,to the m sagee premjum o be pai I MOHES coroy > monthly: charge 'by ‘the:
Secretaryinstead MQ% remiLm; '
SECOND; to an /Spec ments, - old™p groond rents, a , flood and' othershazard:

insurance premiums, as < :

THIRD. 10 interee. E?ﬁf&&?cumgt is the pr OP:;‘ W' of

FOURTH, to amoriization of the priscipah 6f ntv Recorder!

-FIFTH, to:late charges due liﬁd(:%lggNotc. é ,AW ty - .

4. Fire;Flood and Other Hazard Insurance. Borrower shall insure all improvements on e Property s whether now
in existence or subsequcntly ‘érccied, again: s, cas| ‘and cor icsyincluding fire, for.which Lender |
-requires! insurance. This insurance shall be maintained in the amounts and for thezperiodsithat Lender, requires. -Borrower
shall also.insure all-improvemcnts on the Property, whether-now in exisicnee or subsequently erccied; against loss by floods

to_the extent required by'the Sccretary, All insurance shall be earried with companics pproved by Lender..The insurance
policies andiany rencwals shall-be held by Lender and shall include loss. payable clauses: in favor. of, and 'in a form
acceptable to, Lender. ,

In the event'of loss, Borrower sha!l give Lender immediatc notice by mail, Lender may make proof: of loss if fiot made
promptly- by-Borrower. Each'is >.company concemed i y<authorized and directed 1o make payment for such

loss’ directly to:Lender, instead’of -to Borrower and to Lender jointly. All or any,part of the insurance proceeds:may: be
applicd by Lender, at its option, either (a) to the reductionofithe indebtedness under the Note and this Sccurity Instrument,
first to any delinquent amountsiapplied in the ordesin \Pasagrajh 3, and then to prepayment of principal, or (b):to the
restoration or. repair of the damaged property. Anycapplication efe!ic proceeds to the principal shall not extend'or postpone
the due date of the monthly payments which are seteired to in Parapraph 2, or change thc amount of such payments. Any.

excess insurance! proc ver an amount requiredfto pay all loulsinding indebtedncss wi ¢ Note and this'Security
Instrument shall be pa eqtity legally entidéd theretos

In:the event of fi (. this Security, Iastaumcnt OfGilier>transfer of titlc 1 rty that ‘extinguishesi the
indebtedness, all right est of Borrowerdn angiiosnsuraice policies in fo o the purchaser,

5. Occupancy,; | Saintenance’ and#¥yetection of. the Pro 'r's Loan: Application;:
Leaseholds. Borro establish, and Uuse the Property”as Bop sidence within: sixty . days
after the execution of (his Sccurit y Instrum ent-and-shall continue-to-occu the Property. as Borrower’s principal residence

PJ i :
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship.
for. Borrower, or unless extenuatingscircumstances exist which are beyond Borrower's: control.-Borrower- shall notify:
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the-
Property or allow.the Property.to deteriorate, rcasonable wear and tear excepted. Lender. may inspect the Property. if ‘the
Property is vacant or abandoncd or the:loan is in default. Lender may: take reasonable action' to protect and'preserve such:
vacant or-abandoned: Property. Borrower. shall also’ be-in, default. if-Borrower, during the: loan application process, gave:
materially false or inaccurate information=zor- statements to- Lender -(or - failed to provide' Lender” with: any~material’
information) in connection with the loan evidenced by the Note,-including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is ona leaschold, Borrower shall
comply. with the provisions.of the lease: If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing, ‘

6: Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay. all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay_these obligations on
time directly to- the entity which is owed the payment, If-failure 1o pay would adversely affect Lender's: interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails: to make these payments or-the payments required by Paragraph 2, or fails:to perform any other
covenants and agreements contained'in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to cnforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and: Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable, o ' ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall'apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first‘to any delinquent amounts. applicd in. the order provided in-Paragraph 3, and then to prepayment of
principal. Any application: of the ptoceeds to: the principal shall not extend or postpone the due date of the monthly
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payments, which arc referred to in Paragraph 2, or change the amount of 'such payments: Any’cxcess procccds over an.
amount'required o' pay alloutstanding indebtcdness under the Note and this Sccurity Instrument shall'be paid to'the entity:
legally cntitled thereto,
.8, Fees.. Lender may-collect fees and charges authorized by the Sccretary:.
9. Grounds for Acceleration of: Debt..
(a):Default. Lender may, except as;limited by, regulations issucd|by the;Sccretary in the case of payment défaults,
rcquirc immediate payment in:full of all sums sccured by this Sccunly lnslrumcm if:
(i) Borrower defaults by failing to’pay in’‘full any, monthly'payment required by this Security Instrument prior to
.or on the duc"date of the next monthly; payment, or
(ii) Borrower dcfaults by failing, for a period of thirty_days, to perform:any other obligationsicontained in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shallif permitied by applicable law and with the prior approval of:
thc’Socrclary. rcqulrc immediate payment in full of all the sums sccured by. this Sccurity. Instrument if::
(i) Allor. part’ of ‘the: Property, or a bencficial interest in a trust owning alllor part of the ‘Property, ‘isisold' or
‘otherwise transferred (other. than by devise or descent) by the Borrower; and
:(ii) The Property is not occupicd by the piirchascr or grantee as his or her principal residence, or. the purchaser or
.granteedocs so. :occupy ¥thesProperty but his or her credit’ has ‘not been approvedsin accordance with the
irequirements of the Secretary.
(c) No Waiver. If circumstancestoccur, that would; permit Lenderito requiretimmediate: payment in: full, ‘but
Lender docs not require stich payments;:Lender docs not waive its rights with™ respect o subsequent events,
(d)'Regulations of, HUD Secretary. In_many circumstancesi regulations issued! by the” Sccretary, will: limit
Lender'sirightsyin the case of payment defaults#to regiire immediate paymcm in‘full and foreclose ifinot paid, This
Sccurity: Instrument docs not authorize acceleration or foreclosure if not'permitted by, regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees:that'should this Séciirity Instrument and the note secured thereby not
bc cllglblc for msurancc undcr lhc Nauonal HousmgrAct within 90 (NINETY) ‘DAYS: from: the
datc hereof, Lcndcr may. atits opuon and notwnhslandmg anylhmg in Paragraph 9, require immediate payment:in

full of all sums secured: by. this ‘Sccurity. Instrument. A. wriiten: statement of any. authorized agent, of the Sccretary.

dated’ subsequent’ to 90 (NINETY) DAYS from. the date. hereof declining"to" msurc “this Sccunly
. Instrument and iereby, shallibe deemed conclusjy IC xhly Notwuhstandmg Lhc
. foregoing, :this Emumeanlugg siifanice is Solely dic o

Lcndcr s faxlurc c'insurance rcmlum lo the'Secre

10 Remstatement Hé Kiﬁ g&: @E Wm »payment in-full because

(f)f«;B?n*owcr s! failure 't / ‘n de is Sk \ ;right applies cven after
foreclosure: procoedmg' , ha nder inia‘lumpr sum all
amountsirequired{to*bring Boower's accoumncﬁm:ﬁmg, mrﬁm mi are obligarions|of Borrower ;x)mdcr this
Sccurity- lnstrumcm;\fox" )SUre coslsﬂiler e andlexpcenscs propcrly associated with
the' foreclosure . ‘proceedings Upon reinstatement by Borrowcr 1s;Sccunly Instrumcm and the obligations ithat' it secures
shall rémain’in effect asif Lender had not required immcdiate paymcnt'in full.:However, Lender is not required 1o permit
reinstatement if: ‘(i) Lender has ac I'reins r the ncement osure proceedings within'two years
immediatcly. precedmg ‘commcacément. of @cirrcagiforee o sureip: eeding; (i) rCinstatem wxll)’precludc foreclosure
on different. grounds in' the future, ‘or (iii) reinstatemcnt will ‘adversely affect the priority of the licn ‘created by this'Security
Instrument..

11, Borrower Not R eleased; Forbearance by Lender Not ajWaiver, Exicnsion = of the time of payment ‘or
modification of amortization of lhc sums sceured by this Security Instrument granted by Lender (o any successor in interest
of- Borrower shall not operate’t release (ie liability of the criginal'Borrower or, Borrower's successor in ‘interest.sLender
shall not be required! to; commence proceedings against any succcssoidin intercst or refuse 10 cxlend time for. payment or
otherwise modify- amortization: of the sums: sccurcd by this Seccurity- <Instrument by reason of:any demand made. by the
ongma] Borrower or BOrrOWEE'S SUCCCSSOTS in interestAny: fofliearance by Lender in exercising any right or rémedy shall
not be'a waiver of or preslude'the exercise of any righissreaicay; ' ’

12. Successors-and Assigns Bound; Joint and-Saveral Liabiity-Co-Signers. The coverants and agrecmcnls of this

Sccurity Instrument ‘sha d/andt bcncﬁt the successors and=assigisf Lender and Borrox bjcct to the provisions ‘of
Paragraph 9.b. Borrowc enanisiand agrocmrms shall bejointiand several: Apy Bor 'ho co-signs this Sccurily
Instrument but doces not he Note: (a) is co-signing this Scgurity Instrument ony ge, grant and convey that.
Borrower’s mu:rcsl in under the termSafiiis " Seodfity>Instrument; (b) |ally obligated toipay. the.
sums securediby this'Sc nt; and (c) agreéesiatiat Loatier and any othe ' agree o extend? modify;.
forbear. or smake any.: vith regardfto tha“terms of this: Scei ) the Note without” that:

Borrower’s consent.

13. Notices:. Any. noticc to Borrower provided for in: this Sccurity Instrument shall'be given by delivering it.or by
mailing it by—ﬁrst class mail unless applicable law requires use of another method. The notice shall be directed. to, the:
Property Addréss: or any other address Borrower designates by notice’to Lender. Any. notice to:Lender shall be given by
first classi mail to: Lender’s: address stated -herein or any address Lender designates by notice to- Borrower. Any' notice:
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided!
in this paragraph.

14, Governing Law; Severability.. This- Security - Instrument shall be governed by. Federal law and' the law of the:
jurisdiction in whichithe Property is located. In the event that any provision or clause of this Security, Instrument or the Note:
conflicts: with applicable law; such conflict shall not affect other provisions of this:Sccurity. Instrument or the Note which.
can be given'cffect without the conflicting provision. T2 this end the provisions of this Security Instrument and' the Note are
declared to be severable.

15. Borrower’s Copy.. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower uncondluonally assigns and transfers to Lender all the rents and revenuces of the
Property: Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower- has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender. from exercising:its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after _giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not curc or waive any. default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

L
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‘NON- UN[FORM COVENANTS, Borrower and Lender further. covcnanl and agree as follows:

17, Foreclosure Procedure. If Lender rcquu'cs 1mmcd|alc payment in: fulli under. paragraph!9; Lender mayforeclose,
this Secunly lnslrumcnt by. Judncxal proceeding, and'any other remedies pcmuucd by.applicable:law. Lender shall be entitled
0 collccl all: cxpcnscs mcurrcd?m :pursuingi the remedics, provrdcd in' this ;paragraph 17, including, butinot limited ‘to,
rcasonable aftorneys'. fees and costs of title evidence.

18. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall! release: this Security.
Instrument without charge to Borrower. _

19. Waiver of.Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.

Riders'to this Security Instrument. If onc or more riders are executed by Borrower and recordcd togclhcr wnh lhls
?Secumyjlnstrumcnt. the covenants of: each:'such rider shall be mcorporawd into’ -and shall aniend and supplcmcnt thc
-covcnams and agrecmems of this: Seciirity Instrument as if the rider(s) were in ‘a-part of this' Sécirity lnstruman‘[Check

:apphcable box(cs)]

D 1Condorﬁinium‘ Rider. Graduated Payment Rider _%DLGrowing Equity Rider
.,,a;-..!.v . - ‘ ‘
D’_PlannediUnit?DevclopmcntRidcr' Other [Specify]:

BY-SIGNING! BELOW Borrowcr accepts andragroes to thc rterms contained in pages 1 through 4 of: this"Security
Instrument and in any. nder(s) executcd by Borrowcr and rccordcd wuh it.

5 ) Ll lboicd 72X jz;.,\).'.a,_...u Seal)
@éum ﬁ ., ‘BE = BoSrower)

MOFF “ N ) ____ (Seal)i

AC " GLASS Borrower
Thls Document is the property of
the Lake CountyRecorder! (Seal)
‘Borrower
_— . . (Seal)
nBorrowrr
'STATE OF INDIANA, LAKL ounty ss:
Onithis - :3xd". February ek , before me, the undersigned, a

Notary Public in-and: fo ud County, personally appeared  Williami Gt Bergeson
' and.Jacquelyn 'ass

-------
o ¢

L ‘ ‘ L0 , andzeknowledged the execitior of the foregoing, instrument;.
A AN ' '
A . /

¥ Wrmcss my hand al sealy

:. ,:3,. - r‘-—.A' DET tffp

3 M Commnssnon cx ire 1992

L p . 1 e

L \ Notary Pubhc
Patricia E*Nelson

Thls mstrumenvwas preparcd by: BETH A., KOLBERT, CLOSING AGENT FOR INDEPENDENCE*ONE MORTGAGE
CORPORATION; R41 Fountain: Drive,. ‘Suite A, Crown Point, IN 46307
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