MORTGAGE .

92009446 kbt

THIS MORTGAGE is made this... . 3X4. . . dayof.......... February \/ e e ;
19. .9 2 betweei the Mortgagor, . . .Patrick J & Debbie, Alessi " W NI
...... tisiiieviiesaaesas .. (herein “Borrower'), and the Mortgagee, . . COMMERCIAL .CREDIT . LOANS:,.
8 L , a‘corporation organized and:
existing under the laws of. ....Maryland ........................................... S -
whiose addressis. .. ....3 760, Broadway | Mer¥illville,IN 4641’ " /""" " R
A e T (herem”Lender")

WHEREAS, Borrowet is mdebtcd to Lenderin the principal sum of US.§ . ... 099875 '
which indebtediiess is évidenced by Borrower’s note dated: .§ €Rruary:, .3. . .139 22!, ..and extensions and renewals

‘thereof (hérein “Note"). prowdmg;for monthly installments of principal and ‘interest, with the balance of: the
;indebtédness, if not sooner paid, duc and payable on . .February. 16,..1997

To SECURE to Lender the repayment of the indebtedness evidencéd By the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance'herewith to protect the security of this Mortgage and
the performance of the covenants and! agreements of Borrower heréin contained, Borrower does hereby mortgage, grant
and convey to Lender the following described propeérty located in the ‘County of
State of Indiana:

LOT 20;, DYER ESTATES FIRST ADDITION , TO THE TOWN OF DYER, AS SHOWN IN
PLAT BOOK 32, PAGE ‘8, INI LAKE COUNTY,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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whichhrasth‘eaddressof...........2.6.33-. Forest park Drive = . . Dyer ... ....... .
[Street] [City)’
Indiana......... 4 6311 ........... (herein ‘‘Property Address"’);.
[Zip Code}:

TOGETHER with alltthe improvements now or hereafter erected on the property, and alli easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together. with said property (or the leasehold estate if this Mortgage is.on a leaschold) are
hereinafter referred to as the *‘Property.”

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend’ generally the title to the Property against all claims and'demands,
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and! Interest. Borrower shall promptly pay when duesthe principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a:written waiver by Lender, Borrower shall pay to-
:Lender on the day monthly payments of principal and interest-are payable under the Note, untilithe Note is paid in
full, a sum: (herein” "“*Funds''):equalito one-twelfth of the yearly taxes and assessments (including condominium: and
planned ‘unit development assessments, if any) which may. attainepriority over this Mortgage andi ground:rents on
the: Property,if any, plus one-twelfth-of yearly premium: installments. for hazard insurance, plus-orie-twelfth of yearly
premium instaliments for mortgage insurance, if any, alllas rcasonably estimated initially and from time to:time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such:payments of Funds to'Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed’of trust if such holder is an:institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held'in-an institution the deposits or accounts of which:are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender sholl apply.
the Funds to pay said taxes, assessments, insurance;premiums and ground'rents. Lender may not-charge for so holding
and applying the'Funds, analyzing said account or verifying and compllmg saidlassessments and!bills, unless Lender
pays Borrowertinterest on"the Funds and applicable'law:permits: Letider to make such-a charge. Borrower and’ Lefidet
imay agree in writing at the' time of exccution of this Mortgagc that interest on the'Funds shall be paid to‘Bortower, and’
unless such” agreement is made or-applicable law requires such interest to be paid, Lender shall:not be: required to pay.
‘Borrower any intérest or earnings on the Funds. Lender shall give to:Borrower, without charge, an-afinual accounting of.
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The:
‘Funds ate pledgedias additional security for the sums secured by this Mortgage..

lfthe amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to:
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments,.insurance premlums and -ground rents as they fall due, such excess shall be, at Borrower's. option,
elthcr promptly repaid to Borrowier or credltcd to Borrower on:monthly mstallmcnts of Funds, ‘If the amount’of the:
Funds held by Lender shall 73t b2 sufficient to'pay taxes, assessments, irsiifance premiums an
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3. Application of Fayménts. Ugless a)li'(abl w provnde yments eivediby Lender under the
Note and_paragraphs 1'and 2 her L ﬂﬁmg@ﬁent of amounts payable to Lender by
Borrower under paragraph 2 hereof; then to mtcrest payable on the Note;and' thcn to the principal of the Note.

4, Prior Mortgeges and De:ds of: Tr st; Chargesy Llens. Borrower shiall poiform all of Borrower's obligations
under-any mortgage, deed of trust r-othergsecu ritysagree mentywith a lie vhichi. has priority over thiséMortgage,
including” Borrower's covenants to make paymentscwhen due. Borrower shallipay or causc to:bekpaid all taxes,
assessments and’other charges; s‘and impositions attributable to the Property which‘may attain a priority over this
Mortgage, and leasehold paymentsor pround rer ,|fany

5. led Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
msured agamst loss by fire, kazards included within the term “cxtended coverage™, and'such other ‘hazards as Lender

may require and in st
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In"the event of I
of loss if not made pr T

If the Property 30 days from the date
notice is mailed by L« ance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leaseholds;. Condominiums; Planned Unit¢Developments. Bor-
rower shall keep the Property in good repair and shall'not commit waste or pcrmlt impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is.on a
unit in a condominium or a planned unit developmcnt Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating: or governing, the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such:sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.
; Any amounts disbursed' by Lender pursuant to this paragraph 7, with interest thercon, at-the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
! terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ar 7 action hereunder.

8. Inspection. Lender-may make or cause to be made reasonable entries upon and inspections of the Property,
provided that:Lender shall give-Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnatlon. The proceeds of any award or claim for damages, direct or conscquential in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Extension of the time for payment or modifica-
tion,of amortization of the sums secured by this Mortgage granted: by Eender to any successor in interest of Borrower
shall -not operate toirelease, in-any manner, theiliability of the original:Borrower and Borrower's successors in interest.
Lender shall not be: ‘required to comimence proceedings against such successor or refuse to extend time for payment or
‘otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in intercst. Any forbearance by Lender in exercising any right or remedy hereunder,
-or otherwise afforded by: appltcable law, shall' not:be a waiver of or precludethe exercise:of any such right or remedy.

11. Successors and Assigns'Bound; Joint and! Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and¥the rights; hereunder-shall inure to,<the respective successors and assigns of Lender and
Borrower,isubject to the provisions of paragraph 16 hércof. All covenants and agreements of Borrower shall be jointand
sévéral. Any Borrower who cosigns this Mortgage, but'does niot execute the Note, (a) is co-signing this Mortgage only to
‘mortgage, grant and'convey that Borrower 3 mterest in:the Property. 1o Lender under the terms of this Mortgage;,(b) i
not personallyliable on thé N6te or. under this'Mortgage,and (c) agrees thatiLender and any other Borrower hereunder.
‘may agree to extend, modify, forbear; or make any other accommodations with regard to the terms of thisiMortgage or.
‘the Note w1th0ut that Borrower’s:consent and without'releasingithat' Borrower or modrfymg this Mortgage as:to' that!
BOTTower’s S interest: in: the: Property

12. Notice. 'Except for any notice required under appllcable law_to"be given in: another manner, (a)’ any notrce to:
‘Borrower provided ‘for:in this Mortgage shall be given by- delrverrng it or by mailing such: notrce by certified maill
addressedito: Borrower iat the Property Address or at such other address as Borrower may. designate by notice to Lender
as provided herem and [b) any notice to:Lender shall -be giveniby certified mailito'Lender’s address stated herein orito:
such’ other address as Lender may designate by notice'to Borrower as provided herein. -Any:noticeprovided:for. in this
Mortgage'shall be deemed to-have been: :given to ‘Borrower or Lender when” gtven in the manner desrgnatedlhercrn

13.:Governing Law; Severability.. The' state’ and! local ‘laws apphcable 1o this Mortgage shall :be the laws. of the
jurisdiction in which:the Property is located. The" foregoing seritence shall not lrmrt the appltcabrlrty of cheralllaw to
this'Mortgage. In'the event that'any provxsron or clause of this’ Mortgage or the Note conflicts with applrcable law, such
conflict shall not: affect other. provrsrons of' thrs Mortgage or the*Note* which can besgiven effect without :the
conl‘ltctrng provrsron -and to this end the provisions of this' Mortgage and thP Note are declared to be severable.-As used
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16, Transler of th ropertv Beneficial (lin Berrower, If all ¢ art of th *roperty or any interest
iniit is sold or transferred (or if agbenciiciaizintereswingBorrowersis sold or transfenicd and Borrower is-not.a° n’attir'al
person) withouti Lender’s prior written consent, [_ender may, at its option, require immediate payment in full’ ol‘ all
sums secured by this. Mortgage. vever, this option shall not be exercise nder if cxercise.is prohtbtted by
federal law as of the date of:this Mortgage.

If<Lender exercises this option, Lender shall give Borrower notice of celeration. The notice shall provide a
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and the right to assert in the foreclosure proceedmg the nonexlslence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s:
option, may declare all of the sums: secured by this Mortgage to be immediately due and/ payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding’
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all:
sums.which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all’
breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay-the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon. acceleration: under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums-on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable 1o account only for those rents actually received.
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20.5Release. Upon: paynient of alli sums secured by this Mortgage, Lender shall release this-Mortgage without
charge toiBorrower.,
21. -Waiver of Valuation and Appralsement: Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR'NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIQ R =
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, deed of trust or other encumbrance with a: licn:which has.
priority over: this: Mortgagc to give Notice to'Lender,:at Lender's address sét forth.on page one of this Mortgage, of.any
default under the superior encumbrance and of atiy sale ot other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage:

......................................... (Seal)

Je Ale551 —Botrower-
DQL ANALA (Seal)

Debble Ale551 —~Borrower

T AT

STATE OF INDIANA, .
On this . . BCH ol Q@&!}ment ls , ¢ me, the undersigned:.a

Notary. Publicin and fi nt d:rn me . [ A.less:. ......... .
e e Nﬂ 0 ﬁ g \ execy hetoregomg_mstrumcnt.

L] L] f . o

WITNESS my hand ar Afl[il}seapocument is the prope 5 ¢ ; G

5 the Lake Q](p;]ng Recor 7 L RN
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..... e e e ! «..w(..)..:...,.-.,.o.----,:' K . X
Nolar bhc . ,,--\'.. TR o ‘ "
Resident of ... . oo Vil L L Coumy 'Indiana:
i 5 S . i

This instrument was prepared by:. . ... e B e A ?’ ....... ,

attorney.at law.

(Space Below This Line Reserved For Lender and Recorder)

RETURN TO: COMMERCIAL CREDIT LOANS,INC,.
P.0O. Box 10515
Merrillville,IN 46411




