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MORTGAGE. .
. X ‘February 1
B THIS MORTGAGB l‘ §$§: ") 15 BIVEN ON cevvrerivirciormens fasnaiitviniinnssseninn ereesane reresonsaseseeserirssansentes veeey
19. 92 The mongagor is QPIEH‘S{'{“"}%}},Q,{ .......................................................................................................
.......................................................................... Borrowcr J) This Security:Instrument is given t0 ..ccovevirinrsasrisnnssisnionss
CITIZENS. FEQEBAL SA\UN GS ANDLOAN.ASSQGIATION. oo , which is orgamzed and’ cxrstmg
under the laws oﬁ...'.l.b ..... United-States . . .
707.Ridge Read = . Munster.ndiana.: 46?&6
Borrower owes Lender the principal sum of .....................
iviviniotririnieirivinioriote iced by Borrower's note
datcd the  same ¢ datea oyides with“the full dcbr. if. not
paid carher. duc and I Wﬁmw S his Security Instrument

secures to Lender: (a

'ncwals, extensions and

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

modifications;(b) the
Security lnstrumcnt

»tcct the security of this
»ccunty'lnstrumcnt and

ancco Borrowerscovenantsan agreemcntn te

the Note. Forthrs urpose W pﬂegpe following described property.
located in ..ivivvinii p veor T ........................ m@asuea ............. N:&en(kf . ......g.'...,County.:I;nd‘i’:n::
theé Lake Coun 1% Récordér!”
Part of ‘the NorthwestsQuarter of the: r‘t.heast. Quarter of Se ion.23,
Township-3u: North, Pange 9 Uegt Af ﬁhé 2nd P.M:, ‘described as beginningsatsai
point 568.26 feet Ea an.. (20,75 f‘ee South of theilorthwes corner: thereof,
thence Sou 4o . 25 t‘eet thende Eas 751.74 fFeet. to the East line-thereof;
thence North alonz thecEast 1ine HOW.25 feet;i thence Vest to the-pointsof
beginning, n Lake Cc ty, Indiana, excepting the:East#3! Acres and ‘the+West.
2 Acres thereof. '
Y
which has the address of 6911Uest1g§t!3[:\ve]r\ue ................................... , CrownPoir::} ........................... ,
) treet ity
Indiana ‘46307 ........................................... (“Property Address™);

(Zip Code]

TOGETHER WITH: all the- improvements now or hereafter erected’on"the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All'replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the*‘Property.”

BORROWER COVENANTS that ‘Borrower.is lawfully seised ofithe estate hereby conveyed and: thas the right' to
mortgage, grant andiconvey. the: Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend’ generally the title to the Property against all claims and'demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national: use and non-uniform covenants with @
limited variations by jurisdiction to constitute a uniform security instrument covering real property. /F((/
Form 3015 12/83 CX
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UNIFORM COVENANTS.  Borrower and'Lender covenant and agree as follows:

1. Paymentof. Principal and Interest;. ‘Prepayment and:Late Charges. Borrower shall promptly pay when due’
‘the principal of and interest on the debt evidenced by 'the Note and'any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lend@r, Borrower shall pay
ito'Lender on the day monthly; payments are due under the Note, until the Note is paid in:full, & sum!(“Funds!) equal to
.one: :twelfth’ of:“(a) yearly taxes and asseéssments. whichi may attain priority overathis, Secunty:lnstrumun i(b)vyearly
'leaschold' payments or ground rents on the Property, ifrany; (c) yearly hazard insurance premiums; and (d)uycarly.
mortgage msurance premiums,.if.any. These items:are called *“escrow items." Lender may estimate the Funds due on:the
basis of clirrent data and reasonablc estimates of future escrow items,

The Funds shall be held in‘an institution'the'déposits oF accoiints of Which are insured or guarantced by a: federal or.
state agency (including Lender if'Lender is such:an institution).{Lender shall apply.the Funds to pay. the-escrow itéris.
iL’ender may.not' t charge for holdmg and-applying the 'Funds, analyzing the account or. verifyingithe escrow items, unless
ilendér pays'BSfrower interest on!the Funds and apphcable law, permits Lender to make suchia:charge. Borrower and
Lender may. agrec iniwriting:that intérest shallbé paid on'the Funids. ‘Unldss dn agreement is madé of- appltcable law.
rcqulres interest to beipaid, Lender shallinot be’ requnredtto ;pay Borrower any interest or carnings onithe Funds, Lender.
shall glve to Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds and the
purposé'for which each debit to thie Funds was made. The Funds are pledged'as additional security for the sums secured by
this Security Instrument.

If the amount of the Fundsiheld'by, Lender, together.with the future monthly payments of Funds. payable prior'to
the due dates of the escrow items, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited‘to Borrower.on monthly payments of Funds.'If.the
amount of the Funds h¢ld by Lender.is fiot sufficient to pay the escrow.items when due;’ Borrower.shall pay to Lender any.
amount necessary to make up the deficiency in one or more payments as required by Lender,

Uponjpayment in fulliof all sums secured by this! Securtty Instrument, Lender shall promptly: refundito: Borrower
any: Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply. no later.
thanummedlately pnor toithe salc of the Property or:its acqulsmon 'by. Lender, any Funds held by Lender.at the time of
application as a’credit against the sums secured by this Security Ifistrument.

3. Application.of Pnyments. Unless apphcable law provtdes otherwise, all’payments received by Lender under

paragraphs 1'and 2 shall ! li to latecharges the Noteps t charges due under the
Notc thlrd tO ﬂmounts L&y SULELILO WCECoL Uligg d la

4. ChargesyLii E S SRR ohir ot attFibutable (o thie
Property -which may- 3 ity .rJthISt Secunty Instrument;, and: leasehold | igroundfrents,~if any.

Borrower: shall pay the: @m@ ﬁa A! nanner, Borrower shall
pay thé'ni on time direc ON r rEeIs - all'notices of amounts
to be paid Grider this p: Tm”geﬁmm WTH@ Eﬁaﬁbwﬁf iptly furnishto Lender.

receipts evidencing the pay

‘Borrower shall pi ptly dlsclt‘lg dhyalerewhichihas: Rgmﬂ@dunty Instcument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by th ienin a manner. acceptable 10 Lender; (b) contests in good
faith the lieh by:or defends agatns_t enforcement ofithe lien i in, legal proceedmgs which inithe Lender's opinion operate o
prevent the enforcement of the li rfeitt y paftor serty; o *s from the holder of the/lien'an
agreement satisfactory to Lender sibordinating the lien to this Sécurity Instrun it If Lender determines that any. part of
thelPropcrty is subject|to a lien which may attain priority over this Security Instrument,'Lender may: give Borrower:a

notice 1dent1fymg the lien-Borrower shalsatisfy:the lien or take one or more of ction$ set forthiabove within: 10 days
of the'giving of notice: _ N , , o

‘5. Hazard'Insurance. Borrower shallikeep the imp. 'ements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazagds i led within the term:*‘e led coverage’ and any other hazards for which Lender
requrrcs msurance& Thi nsurance snall be mamtamed in the amounts: and for the penods that Lender requlres The

ifsurance carrier provi g the insurance shall be chosenstiyiBarrower subject to' ‘Lender's: ap sval which shall not be
unreasonably withheld.

All insurance polizics and renewals shall bgjageeptabletotiender. and shall include a sfandard mortgage: clause.
Lender shall have the r te_hold the policies andjseénewals #if Liender requires, Borrower sh romptly give to Lender
all reggtpt{s of palg pren nd renewal notlces Imithe cventof lossyBorrower shall e notice to the insurance
carrier and LenderLen nake proof of 10ss #netmade prornpt ¥ by Borrow?

Unless Lendera atherwise agree 10 Wiiting hisurance proceeds sh to restoration or repair
of the Property damage 1tjon or repair iseeoncniigatly feasible’ I y is.-not lessened. If the
restoration or repair is feasible"or Eernder-s-security would be rance proceeds shall'be
applicd to the sums secured by this SecurityInstrument, whether or not th ¢ $S pald to Borrower. If

Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured:by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application ofprocecds to principal shall not extend or
postpone the due date ofthe monthly payments refcrred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lénder; Borrower's right to any insurance policies and'proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on'a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold’and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender serghts in the Property, Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a-legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or-to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in'court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agrée to other terms of payment, these amounts shall bear interest from
the date of disbursement at'the Note rate and shall be payable, with: interest,. upon notice from Lender to Borrower
requesting payment.




If Lender. requtred mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall:pay: the,  premiums required to maintain the i insurance in' effect until suchitime as theirequirement for the
~insurance terfiinatés in accordance, with'Borrower's and‘Lender s Writtén agreement or applicable law:
8, .Inspection, Lender. or:its ;agent nﬂtgy make reasonable entries- upon and -inspections of- the Propcrty Lender.
shall'give Borrower notice at the time of of or pnor to ?i'n’lnspectlon specifying reasonable cause for thie i mspecuon
‘9, Condemnation, The proceeds of anyiaward'or claim/for- damages, direct or consequenual in connection with
any.condemnation:or other taktng of'any. part’of the Property, orfor convéyance: in lieu"of condemnation; are - hereby
assigned and shallt be pald to Lender.
. Inthe éventiofiaitotal ‘takingof the Property, the. proceeds shall:be applied:to the sums securcd by. this Security
. *Instrument, whetherior not'then due, wrthoany €xcess patd to Borrower. In the event of a' partral takmg of thc’Property.
unless Borrower and/Lender otherwise agree tn wntmg. the sums secured by this Secuntyllnstrument shall be reduced by
the amount of the proceeds multtphed by. the' followmg fraction::(a) the total amount of the sums secured lmmedrately
before'the taking, divided by (b) the farr market value of the Property immcdiately before the taking. Any balance shiall be
paid to Borrower.
i1f.the: Property i is :abandoned by:Borrower, or if, after notice by‘Lcndcr toiBorrower that the conidémnor offers to
make an award or settlé’a claim for damages, Borrower fails to"r“e"spond to Lender.within 30 days after the date the notice is
given _hl;ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.
to the sims secured by this Secunty Instment\whether or not then'due;
Unless Lender andi Borrower otherwise agree ln;wntmg, any-application of proceeds to principal shall not extend or
;postpone the due date of the monthly payments referred’to in paragraph"s'l and'2 or change the amount’c of such payments.
10, BorrowerJNot 'Released; Forbearance ‘By I.ender Not.a.Waiver; ‘Extension of: the ‘time for,payment ‘or’
modtﬁcatnomof amortization®of ‘the sums; secured by’ this’ Seécurity’ Instrument ‘granted \by. Lénder' to; any successor. in
mterest of Borrower shallinot operate to relcasc ‘thelliability 'of the: nnmnaltRnrmmenrmw»r S SUCCESSOTS in lntercst

1,

IULLE

WA

Lender.shall not be 101 : , 5 fuse to extend time for

; payment or otherwis eCULES s SE on of any demand made.

! by the original B Borrc sing any right or, remedy
shall not be aAwawcr d

11X 'Success: 8 [ ants and agreements of’

this Security Instrun a!l bind'and benefit the successors and'a ‘assigns of Lender ant. S subject to the provisions:

of paragraphtl? Borrower 'Eﬁm B@mmﬂmﬂ ﬂjlﬁl 10 co-signs this Security:

lnstrumen},but does 10t .exécute t Nommgﬁ fy Si:ﬁnt M tonly to. mortgage, grant: and’convey
'that lzgrrower s intefest ifi the Pro rﬁi} nt; (b) is noi sonally . obhgated 10 pay.
the sums.secured by IS\Secunty Instrument and (c) agrees that Lénder andianyi other Borr er. may agree 'to-extend,
modify, forbear or make any a?r'""‘modan"“ with regard to the terms of this'Security Instriont or the Note without
that Borrower’s cons

12, LoanCh 1es. the loan secured by this Security Instrument is subject to a'law which;sets maxrmum foan
charges,. and: thatslaw is fina 'nterpreted s0; thatithe interest or her loan ‘charges colle dtor‘to be collected iin
céh'hecuon with;the loan exceed sermitted limits, " the (a) any such:lo ge shalli’ réduced' by the amount

e .
ecessary to'reduce | charge to the. mitted it; and | any surs alreac collected from Borrower which! exceeded:
l permitted limits: will refundedito ! (TOWeT. 1der may choose to make this refund by reducing;the principal owed!
under the Note or by aking ayment 16 Dorrower. if a reflundfeduces principal, the reduction will be treated as a:
partial Prepayment withoutany prepayment charge under. the Note.

13, Legislat Aﬂ'ectlng Lender's Rights. . Ifieuastment: or expiration of: apphc‘ » laws hasithe. effect of.
rendermg any provisi >f the Note or this Secunty o .uurrfennt iitenforceable accordmg toits terms, Lender, at 1ts optton,
may requtre 1mmed & payment in fulllof all stns secured byithis Secunty Instrument Jmay. mvoke any rémedies
permitted by, paragraph 19, If Yender exercises thiagption, Lendetshall take the steps specific the sécond paragraph of
paragraph.17;

14., Notices. tice to Borrower provrdeu m. in-thig Security Instrument« ‘en by delivering it or by
mailing- it by first cl less applicable lawn reguires.use of another method shall be_ dlrected to the:
Property. Address o1 re "orrower designafes byrmotice to Le , ender shall'be given by
first class ‘mail to Les ~d herein or any ofHeraddress Lender des 0 Borrower. Any notice’
provrded for in this £ 7 1c -when given as provided:
in this paragraph

Governmg Law; Severablhty. Thrs Security Instrument shall be governed by federal law and the law of the
Junsdxctron in:which-the Property is located. In'the‘event that any. provrsron or clause of this Securtty Instrument or the
Note conflicts with applicable law,. such conflict shall not aﬁ'ect other’ prowsxons of this Security Instrument or the Note
which can be given effect wrthout the’ conflicting provision. To'this end the provisions of this Security Instrument.and the
Note are declared to be severable:

16. Borrower’s Copy. Borrower. shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borro&er. If all or any, part of the Property or. any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural!
person) without Lender’s pnor written consent, Lender may, at its option,.require immediate payment in-full of all'siims
secured by this Security Instrument. However, this option shall not be exercised by.Lender if exercise is prohibited by
federal law as of the date of this Security Instrument

If Lénder exercises this option, Lender shall give Borrower notice of acceleration.-The notice shall provide a period
of not less than 30 days from the date the notice is delivered'or marled within which Borrower miist pay all sums secured by
this Security Instrument.'If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wrthout further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain condrtxons, Borrower shall have'the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as.
apphcable law may specify for remstatement) before sale of the Property, pursuant to any power of sale contained'in this
Security Instrument; or (b) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and'the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurréd!in enforcing, this
Security lnstrument including, but not limited to, reasonable attomeys fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument Lender's rights i in the Property and Borrower’s
obligation:to pay the sums. secured by. this Security- Instmment shall continue unchanged. Upon' reinstatement by
Borrower, this Security lnstrument and the obhgatlons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall'not apply in the case of accelération under paragraphs 13 'or 17.
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STATEOF  ......... INDIANA ...
SS:

COUNTY OF ........ LAKE

The foregoing instrument was acknowledged' before me this. .... February 1..1992 .. ... ... ...

(date)
by . .Frederick.E..Monixy, An.Indimidual......ooooiiiiiiii
) (person(s) acknowledging)
.:Z:f:dy Comtmssnon exp)res 1...8.'..95

'NON-UNIFORM - COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelcrutmn, Remedies, Lender shall give: notice to Borrower prior<to acceleration - following: Borrower's
breach of unxﬁcovcnunt or u;,rc.cmcnt in this Security Instrument (but not prior to acceleration under pnru;,ruphs 13and 17
unless npphcablc law. provides otherwise), Thie notice shall specify: (a) the default; (b) ‘the action’ requiréd to cure the
default; (c) a'date, not less than 30 days from the date the notice is given to Borrower, by which the default must-be'cured;
and (d) that failure to cure the default on or before the date specnﬁed in th(. notice may result in acceleration of the sums
securcd by this' Security Instrument,foreclosure by jiidicial procecdifg and sale of the: l’ropert) “The notice shall further
info¥m Borrower of the right to reinstate after.acceleration and the right to assertin the foreclosure: proceeding the non-
existence of a default or any other defense of Borrower to acceleration and’ forcclosurc If the default is: not curcd on or
before the date speciﬂcd inithe not(cc*Lcndcr at its option may.require immediate payment in full of all'siims sectred by
this Security..lnstrumcnt without firthcr.dcimand and may foreclose this Security ‘Enstrument ‘by judicial proceeding.
Lender shall be’entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,,
but not limited to, reasonable attorneys’.fces and costs of title evidence,

20,. Lender:in 'Possession, 'Upon -acceleration under paragiaph 19 or abaiidonment of ‘the ‘Property,. Lender (by
Judlcmlly appomted receiver) shall be entitled to entér dpon,stake possession of and'manage the Property and to collect'the
rents -of the Property.including”those’ past’ due. Any rents collected ‘by: Lender or the' receiver. shall be applud firstito
payment of the costs of management:of the Property and collection of rents’ mclug;mg, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonublc attorm.ys fees, and then to'the sums séciired by this Security Instrument,

21, Release. Upon:paymc.nt of ‘all sums: securcd’ by this Security. Instrument, Lender shall release this Security
Inistfumeiit without chafge to Borrower.

22, Waiver of Valuation and Appralscmcnt Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more ridersare executed by:Borrower and rccordcd loguthcr with
this Security Instrument, the covenants and'agreements-of each: such rider shall be mcorporntcdlmto and shall amiend ahd
supplementathe covenants:and agreements of this Security Instrumientbas ifithe rider(s).were a part of this Sccurity
Instrument. [Check apphcablc box(és))}

[ Adjustable Rate*Rider (5] Condominium -Rider ) 2-4%Family*Ridér
(] ‘Graduated Payment«Rider (] Planned Unitr Devclo‘;’imcm*Rldcr

Q;Other(s)r[sj ify): NANT
By. SIGNING. | l)pmmmt@,ﬁsm ; tained i this Seeurity

{nstrument andin any Nﬁriw Grﬂ ; CAL < '

[ .
] Bkt o, Seal)!
This Document is me 1t i (Seal)

the Lake County‘Recorder'
e P S SRRSO U EUUURRRt (Seal):

—Borrower -

————— [Space Below This Line For Acknowledgme — —

"Countx of Residonce- L& ....... 760*%& AINOQs  (SEAL)

;- 5 Notary Public Bonnie Graves |

.‘ ( v R i
Thls mstrumcnt wasvpreparcd by“”':'F F REY C . bTURVICE PRESIDENT ...... b ettt

4;'5’70 CITIZENS FEDERAL SAVINGS' AND LOAN: ASSOCIATION

SOTHTTIRAN
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RIDER: TO DELETE' AND.SUBSTITUTEEXNON-UNIFORM COVENANT

‘Phis RIDER TO DELETE AND SUBSTITUTE NON- UNIFORM ‘COVENANT i3 made: this
istday of ‘February 1992 , and 1s*1ncorporated into and shall beldeemed to
‘delete and substitute Non-Uniform: Covenant 21 .of the Hortgage (Security
Instrument) ot ithe :same ‘dater given by the: under51gned (BSTFower) to secure
IBorrower 8 Note tor CITIZENS! FEDERAL SAVINGS AND. LOANI ASSOCIATION OF HAHMOND
INDIANA (Lender) 'of the same -datei.and. covering the property described. in the
'Sécurity Instrument and' located at: 6911 West _126th. Avenue Crown Pomt IN!
~46307L . e T

In addition to the covenants and aqreements made in the! Security Instrument,
Borrower and Lender further covenant and agree ‘to delete Non-Uniform Covenant
i21,. entitled Release, and43ubst1tute the: following: "“Upon payment of all sums
secured by, thlql Security Instrument Lender shalli releasge this: Securl‘tyv

Instrument. :Bc I,]E) pens: eleaslng the
Security Instr1 Lydig (jqu] 1 n ot payott
statementsi pr n .-and;procg??§§51!%?¥%fa 1 srtgage and
feataacion or 11ins - NOT OFFICIALL
BY. :SIGNING: BEL T}ﬁge{)@eqmsemnﬂs ﬁ@’rﬁrd e d provisions
contained in: thi= RIDER. Tqibﬂtﬁiﬁlhq3 SUBSTI ORH C NANT,
e County Recor FderT
Y. e ot
L T raan [DE W (seal)

‘Borrowver ‘rederick E.'Monix ¢

(Seal)
! iBorrower

60011=0/90:
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ADJUSTABLE ‘RATE ‘LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES -A4NOTE' WHICH
CONTAINS' ‘A PROVISION ALLOWING FOR CHANGES: IN THE
INTEREST 'RATE.__ INCREASES INI THE INTEREST RATE WILL
IRESULT 1IN HIGHER !PAYMENTS. DECREASES INfTHE INTEREST
/RATE; WILL RESULT INFLOWER' PAYMENTS.

'This Adjustable Rate Loan Rider ("Rider") is made this _1st day of

Februaty 1992 and is incorporated into. andisha]]!be deemed: to amend and:
supplement th_"Mortgage ("Security: Instrument") of the same; date; given by the:
‘undersignedf("BorrOWer") to -secure: Borrower’s Note to ‘CITIZENS 'FEDERAL "SAVINGSI
AND LOAN ‘ASSOCIATION ("Lender") of the samesdate ("Note") and covering: the

ropérty déscribed in the Security Instrument and which ‘has: the -addres
%91‘)1 West  126th Avenue, -Crown: Pomt',k (;m ¢ -address. of

MODIFICATIONS. In addition to the: covenants and agreements; made in the

Security Instrument, Borrower and ‘Lender further covenant. and: agree as follows:

‘Ai  INTEREST. RATE.AND MONTHLY PAYMENT 'CHANGES

The Note hasian Initial Interest Rate of 6.40%. The: Note interest rate

imay: be increased; or decreased on: the: first Hay of the :month tbeginning :on

March 1: , 1995 and on that day ‘of the month every twelve (12) months
there—Tter‘ Each date. nn which. the interest rite miav «hanae will be Ca]]ed a,

"Change Daite."

1ndexCha¥ggsl:1: nﬁ DAF“M #the sTFTerreeasstur?te’

Securities Adj , _TEE—EEWT'HLW €1 :
Before ea ahgeifa g’ Ho 1det new interest

raté by -adding, Ilﬁx&on&ﬁmeﬁ {9daxe prw ‘igure is the
most recent. In1,' igure: available east I’ ot ore than 45 days prior
to :each: Change/ 'Date. T 01@14@1 PVM H‘ew intercst rate to the

nearest -one-eighth of one»percentage:po1nt

The: interest pate wiglnot t nanged’ byt more: Lhan “two, (7) -percentage
points on; any. | 1nge ate .. The maxgimumi interest rate (‘€e ing[ charged'whlh
not bei more than: 17 10;%& The iNote Holddr will1|adjust the new {nterest rate

'so that. the change in, the interest rateewill not be m thap thosé Timits..

B. LOAN CHARGES

‘ It could | thai the loan securediby the Security Instrument is: subject to
Taw which: 'sets maximili loanncharges and! that law: is 1nterpret $0: that the:
interest or othen loan charges co]]ected g, to be co]]ectedEIn ( 1nect1on with:

the: Toan would  exceed perm1ttedf1 Nh 1Fothis ds. the case fhen (A) any:
such: Toan charge shall be reduced By the amognt, necessary to reduce: the charge
to the permitt: wnits and (B) afyisimsEalresty collected frc yrirower which
exceeded permi ini ts: willill bes reiunded'to Borrower. Le iay chogse to

:make ‘this refu ductng the: PRiRG) pal.oWed under the by making a

direct payment

C. PRIOR/LIEI

If Lender determinés; that all” or any part of the sums secured by. thi's
Security Instrument .are subject to ‘a lien<which has priornity over this. Security
Instrument Lender may* send ‘Borrowsy a not1ce ident1fying that lien. Borrower
shalil prompt]y act with regard to that lien as. provided! in paragraph: 4 of the
Security Instrument or shall promptly. secure an agreement in & form:
satisfactory to Lender subordinating that. lien to this. Security Instrument.

D. TRANSFER OF THE PROPERTY

If therevls a. transfer of the Property: subJect to paragraph 17 of thes
Security Instriment, Lender may. require (1) an increase in the current Note:
interest rate, or (2) an increase: ini (or removal of) the limit on the amount of
any: -one- interest rate change the. maximum interest charged and the minimum
interest rate charged (if there is a Timit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of ‘Lender’s waiving
the: option to accelerate provided in paragraph: 17.

, | & ‘71,1,,_)‘411/ (Seall) L ‘ (Seal).
Frederick E. Monix

__(Seal) _ _ (Seal)
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