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South lloth Trust & Saviags Bark

16178 South Park Aveue
South Hollad, fincs 60473
1A% 250
32007364
i(Space Above This Line! For. Recording Data) -
MORTGAGE

THIS MORTGAGE ("Sccurli¥ Instrument"Yis given on ..., JANUARY 30, oo, ,
19..92... The Mortgagor is- .'.l..L.R.R.Y...Q,Q..T..Z...A.NQ.‘S.HLR ..... DENISE GOLTZ, HIS WIFE . . .
............................................................................. “Borrower™). This Security Instrumentiis given to...ooevcvoenieieveecrrennnn,
TR SOUTH HOLLAND TRUST B SAVINGS:BANK  © , which is organized'and existing
uiderthelaws of oo, ILLINOIS e, , and whose addréss is ........... e
reerrsnsnr 16178 South Park Ave., South Holland, 1l 60473° " " T (“Lender™,
Borrower owes Lender the principal sum of ., SEVENTY' STX THOUSAND AND NO/{1(Q---—oomooioilo_to-i-2

.................................................................. . Dollars (U.S. $..76,,.000. 00: ), This debt is evidenced by Borrower’s note:

datedithe satiie date as’ tthccunty Instrimenti( “N%t;% Wthh prov:des for monthly, payments,‘wnh the full debt, if Aot
PR U U,

paid earlier, due and pa This'Security Instrument;

enewals, extensions and

secures to:Lender: (a Slevidenced by the Nog,
modifications; (b):the Dmmeﬂtc]_Sa otect the security. of this:
Security 'lnslrumen ;"’ asance of Borrower's covcnan(s and lagrecmen: >ecumy lnstrumcnl and
th&Note For this pu % €5 he' 3¢ cltgl wing described property.
[T R e County; REX&X:
Indianat This Document is the property of

Key the bake G ounty Recorder!

' .
' t

THE ‘NORTH! 150 FEET OF THE SOUTH 582 FEET OF THE Webl HAL OF THE WEST

HALF OF THE EAST| HALR' OF THE SOUTHEAST QUA PER' OF THE NORTHEAST QUARTER

OF SECTION 31, TOWNSHTP 36 NORTH, RANGT € WEST OF THE 2ND' P. M., IN

LAKE: COUNTY,. INDIANA: .

o
o
i3 P
S
which has the address of ..o A8OLWATSON i, s ! GaLY e .
[Street) [Cuy)
Albaois: ... Indiana 46408: . (“'Property. Address'");

{2ip Code)

TOGETHER WITH-allethe improvements now-or hereafter erected: on: the: property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the ropert\ All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully. seised: of: the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants andiwill defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and' non-uniform covenants with:
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORMH INSTRUMENT o JRREY /

|
|
|
i
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Lot

fUNlH’)iM(“)\'IZNAN‘IS. Borrower and Lender covenantandiagree as follows

1, Payment of Principaliand Interest; 'Prepayment'and Late Charges.  Borrower shabl promptly pay when due
the principal of and interestion the debtevidenced by the Note and any prepaymentiand:late charges due under.the Note:

2, Funds for-Taxes and Insurance,  Subject toupplicable law or to w written waiver By Lender, Borrower shall pay
to Lender onithe day monthly paymeiits are due urider the Note,suntil the Note is paidtin‘full, a sum™("Funds™) ¢qual‘to
one-twelfth of: (a) yearly taxes andfassessments which may. attain: priority. over-this Security Instrument; (b) yearly
léasehold payments-or ground rents ongthe Property, if any: (c)syearly thazard insurance premiums; and (d) yearly
mortgage insurance premiums,dfany. These items are called “escrowsitems.” Lender may estimate the Funds due-on the
basis of current-data andireasonable estimiites of fiture eserow items,

‘The Funds shall be held inan institutionithe deposits or accounts ofiwhich are insured or guaranteediby a federa) or
state agency (including Lender if-Lenderis such an institution). ‘Lender shall apply the Funds to:pay the CSCTOW items.
‘Lendermay not charge for holding and applying the:Funds, analyzing theaccount:or verifying the escrow items, unless
%Lc&dgr.p\gysellor’ruwcr intereston the Funds and applicable-Jaw permits: Lender 1o miike such a charge. Borrower and
‘Lender may agree-inowriting that interest-shallbe paid-on“the Funds. Unless an agreement is- made or applicable law
requiresiinterest to beipaid; Lender shall'not be requireditoipay Borrower anyinterestror earnings on the Funds. Lender
shall give to Borrower, without charge, anannual accounting of theiFunds showing credits and debits to the Funds and the
purposefor whicheuch debit to the Funds was made: The Funds areipledged as additiondl security for thie sumis sectited by
this Security. Instrument: ‘

If the amount of the Funidstheld by Lender, together with the'future monthly payments of Funds payable priorto.
the due dates of the eserow items, shall'exceed the amount required 1o pay the escrow items when duecthe eacess shall be,
at Borrower's option, either promptly repaid toiBorrower or credited to Borrower on monthly payments ofFunds. 1f the
amount of the Funds héld by Lenderisinot siflicient 1o pay the escrow items when duesBorrower shall pay to Lender any
amount necessary-to makeup the deficieney inone or more payments as required by Lender,

Uponipayment in fulllof all sums secured by this Security Instrument, Eender shall promptlyrefundito Borrower,
any!Funds held by Lender. Ifunder paragraph 19 the Praperty is sold or aequired byileridér, Lender shalltapply, no later

thanvimmediately prior to-the sale:df the Property or its acquisitionibysLender, any Fundsheld by Lender at the time of
application as a credit against the sums secured by this Securityinstrument,

3. Application J W seived by Lender under
‘paragraphs land 2 shq / chargesdue under the Nete: sece t charges due under. the
‘Note; third, to amount mﬂémmtul.Sm ‘ e,

¥ ok )

- 4, Chargés; L % alliy alliaxes, asseaspengs charges, Goos ions attributable to the
Property. which may, N&W@F‘ﬁi@]ﬁ LI}'» M) r ground rents, ifsany.
‘Borrower, shallipay th gationsan theimanner, provided iniparagrap .?.;'or:n'Tmu, manner,' Borrower-shall
ipay themion time directly i m&gllmcumnﬁifgmthdlpﬁfo ethtfynof tender all notices of amounts
ito bc:pgidf\;htdrc'rfthis;[ ragraph. If Biirlrmii:r" Qakes these p;wmuﬁdircc y Bnrv)\vcr shall promptly furnish to'Lender
(Fecdipts evideheing the o yfents, TG e County Recorder!

Borrower shall| promptly discharge any Henswhich has priority over this Security Instrument:unless Borrower: (a):
agrees in writing to the payment of theobligation secured by the Fomina manner acceptable to Lenders(h) contests in goodi
faith theilieniby, or defends againsuenforcement ol thedien i, legal proceedings which 1 the Lender's opiion-operate 1o
prevent the enforcement of the lidn orforfeiture of wny part of Ahe Propdrty: or (€) sectiresfrom the holder ofithe Tien ah
agreement satisfactory 1o Eender sthardimating the lien to il Secunity [asteument 1 Leygder determines that any part of
‘the Property_isisubject toa lien which may attain prionity over this Scourity nsirument, Lender may give Borroyer a
‘notice identifying:ithe lien. Borrower shull satisfy theilienor cikeone or more of theactionsiset forth above:within 10 days
-of the giving of notice. .

5! Hazard Insurance. er shall keep the impre Ly now existingror hereafter erected:on the'Property,
insured against loss by fireghazardsincludediwithinithe term “extended'coverage™ and any other hazards for which Lender,
requires insurance. This tnsurance shall be maimtainediitighezamounts andifor the periods that -Lender requires. The
insurance carrier:providing the insurance shall be Siusda by iefower subject 1o Lender's approval which shallfnot be
unreasonably withheld

Alllinsurance | s andirenewals shall fitzpee dptable (0CcRder and shall include ndard! mortgage clause.
Lender shallihave the hold the policies wplen = i BAlilder requires: Borrowe sromptly give to Lender
all receipts of paid pre Neenewalinotices. AEEENERT OCI08ST Borrower shall g L notice tothe insurance
carrier and Lender. Le ke proof of loss napsRdspiamyty by Bor

Unless Lender herwise agree iddgmaisurance procecd I'to restoration or repair
of the Property damag N I cally Teasible A ty isnot lessened. If the

rL‘StOrlniOH or rcpzlir 181104 CCONOTTITANY TCASTOIC O LLCHUCT S SCCUTIY WOUHIU OC 1 Ced, vic msurangee procccds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender-that: the insurance carrier has
offered to settle a claim, then Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day periodiwill begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's nght to any msurance policies and proceeds resulting

from-damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity

Instrument immediately prior to the acquisition. »

6. ‘Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property-to deteriorate or commit waste. If this Security Instrument is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ofrLender's Rights. in the Property: Mortgage Insurance.  If Borrower fails to-perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate; for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ofithe Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority. 0\'cr.thls Security
Instrument, appearing in court, paying reasonable attorneys’.fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of: Borrower secured by this.

Security. Instrument. Unléss Borrower and Lender agree to other terms of payment; these amounts shall bear interest from
the date -of disbursement at the: Note rate and shall: be payable, with interest, upon notice from Lender to Borrower

requesting payment,




Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
"B_prr_q»xx'cr s‘l_x‘ullfpuy (l}czprcmiuxm requiredtormaintain the insurance in effect-until suchitime as the requirement for'the
Insurance terminates inaccordance with Borrower's andiLender's written agreement or applicable faw.

8. Inspection, ~Lender or its agent may make reasonable-entries upon and inspections of the: Property. Lender
shall gm;' B(){‘f?\?ﬂ_ll()llt;c atthe time of or prior to anvinspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any. awardtor.claim for damages, direct or consequential“in connection with
any condemnation or other taking oft any,part-of the ‘Property, or for conveyance in lieu of condemnation, are hereby
-assignediand'shall be paid to Lender,

Inthe event of.a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security-
Instrument, whethier or ot thefidue, with any eacess paid to Borrower. Inithe eventiof a partial taking of the'Property,
unlessiBorrower and Lender otherwise agree in writing, the' sums secured by this Security fnstrument shall bereduced by
the amount of the proceeds multiplied by the following fraction: () the total imount o the sums secured immediately
bcforc the (_gig\ixxg. divided by.(b)the fuirmarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If-the Property is abandoned by ‘Borrower, or if, after notice by Lender to Borrower that/the condemnor offers to-
make an award'or settle a claimifor damages, Borrower fails to respond;to Lender within 30 days after the date the notice is
given;:Lender is-authorized to colléctiand apply-the proceeds, at its option, either to restoration or repair ofithe Property or
to the sums secured by. this Security/Instrument, whether or not then due.

‘ Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shall'not extend oF
postpone the duedate of the monthly paymenis referred (o in paragraphs:l.and‘2 or change the amount of suchipayments.

10. Borrower Not: Released; Forbearance By Lender"Nota*Waiver.. Extension: ofsihe-tiriic: for,payment’or

»modiﬁcationv__hqﬁgeq;g:rigatiqnaOf: the sums secured by this SecuritysInstrument granted by I'éfider to"any successor in
interest of Borrower shall not'dfierate to release the liability of the originaliBorrowér or Borrower's successors in‘interest.
Lender. shall not be’ required to commence iproceedings. against any succéssor.in interest or refuse to exténd time for
p,aymem or,othe_rwisc’ modify amortization'of the sums secured By this Security Instrument by reason of a“n‘y‘dcmand’madc
by the original Borro ing any right or. remedy

shallinot be a waiver ﬁ g mm <

. 1L, Successo ‘n,o g‘\u efal M!'-l_t}go'-s.\ s ants-andiagreements;of
this Security Instrum vd Nm"vr CSSOry O siEn (j)&a]lj: d ubject/to thé provisions.
of paragraph 17>Bor o en g iNaNd g nElErﬂJ ln, % 10 co-signs this Security

Ifstrument but does the Note:(a) is co-signing this Security Instrument o1y gage, grant and’convey

that Borrower's interest it ;Fh &b&ﬁummﬁm s @Lpl;(lpﬂmﬁ’(@fn rpersonally obligated to pay.

the sums secused by 11 céﬁ‘rity.mig ?“-K\ d@ ag tﬁ}:ﬂ %r‘#ﬁé_ y other Borrower. may agree 10:extend,

'quify,"f(');r\li&ar' or make@ny acconimo z:IiSon. 1h'rg‘$rqito he cl!r!n S0 L'g’curily Instsumdnt of the Note without
‘that BoTrower's consent | ,

12, Loan Charges. :Ifithe loan secured by thisiSecurity Tnstrument is subject to a’law. whichisets maximum loan

- . e S ) 25 oA o W e Py

«charges, and that la S ﬁhgwa dnicrpretedpsoit hatgthe interestpor other loan charges collected: orito be collected’in

connection with the loan exceed thelpermitted limits, then: (a) any stuchiloan charge shallibe reducediby the’amount

FUSTIRING S At 1 a | wy ~hF i S . -
necessaryto reduce'the charge 1o (he permitted'limit; and’(b) any sums already colle from Bofrower which exceeded
permitted limits will| be refundedsic rrower. ender may choose to make this eefund by reducing:the principal’ owed

under the Note or by making a direetp: v ment to Borrower: |1 a refund reduees, prineipalithe reduction will be tteated as a.
partial prepayment without any prepaymentcharpe under the Note,

13. Legislation Affecti der’s: Rights,  If ena or expiration ofsapplicablcslaws has the effect of
rendering any-provision of the Note€or this Securitilnstrument ufiéhforceable icCording to its terms, Lender, at its option,
may require:immedipte payment in full of all'sums scaidoy, this Security Instrumentiand may invoke any remedies

permitted by paragraph 190 1f Lender exercises thiscontionyrbeadershall take the steps specificd inthe second paragraphiof
paragraph 17.

14, Notices: spotieeto Borrower petvrdedifor ifauhisiSecurity Instrument shalit ‘en by delivering it or by
mailing it by_first: cl: runless applicable: [aWeseq uires=use offdnother. method. The shalli be ‘girgctcd"lo‘lhc
Property Address or. sddress Borrowerdesignates by uotise to Lender. Any .ender shall be'given:by.
first-.class mailito Len statediherein or e addiess Lender designa o Borrower. Any notice
provided for in this S 't shall be deerfrédt b indeteeen given 1o Bor when given as provided
in this paragraph:

15. Governing Law; Severability. \_"This.Sccurity:Instrument-shallbe g ied by federallaw andithe law ofithe

jurisdiction in;which the Property is located: Inithe event that:any. provision or clause of this Security Instrumentior the
Note conflicts with applicable law, such;conflict shall not:affect:other provisions of: this Security Instrument or the Note
which can be:given effect withoutithe conflicting provision. To-this endithe provisions of this Security Instrumentiand the
Note are declared to be severable.

16.. Borrower’s Copy. ‘Borrower.shallibe given one conformed copy of the Note and of this Segurity‘lnstrumcnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property or. any
interestin it is soldior transferred (ot if w'beneficialinterest inBorfower is sold or transferred and Borrower isnot a natural
person) without Lender's: prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice'shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums _s.ccurcd by
this Seeurity Instrument. {f Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power (_)f sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!crauo_n
occurred: (b) cures any default of any other covenants or agreements; (¢)-pays all expenses incurred-in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by'
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had!
occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS ‘Borrowerand Lender further covenant andagree is follows:

19, Acccluutmn aRcmcdlcs. Lender shall give Aotice to: Borrower priorato acceleration following: Borrower's
breach of any.covenant of agrcement in this Security Instrument (hut not prior toacceleration under puragraphs 13 and! 17:
unless: applicable law provides: otherwise).-The notice shall specify: () the default; (b) the .Aclion requircd to cure. lhe
default:i(c) a'date, not: Iess than 30 da)s from the date the notice is glvcn 10 Ilnﬁ-owcr, by which:the default:must be cured
and (d) that failureito-cure: ‘the défatltion of before the date specnhcd in_the notice may result iniacceleration of the sums;
securcd by this Securlty Instrument, foreclosure by judicialiprucceding and sale’of the l’ropor(y The notice shall further
informiBorrower of;the right to reinstate after acceleration and the: right:to Assert in the foreclosure proceeding the: non-:
existence of a:default or any otho.r defense of:Borrower to acceleration and foreclosure, 1f the défault is not.cured onior
before the datc spccmcd intheinotice, Lender atiits option may require immediate paymentiin full of.all sums secured by
this Sccurn) Instrument:without ‘further demand and may foreclose this Security Instrument by judiciul procceding.

Lender shallibe'entitled to collect sllexpenses incurred in pursuing the remedics provided in this paragraph:19, including,
but not limited to, reasonable attorneys fees and costs of title evidence,

2020 cnder in Possession.«UDah aceeleratian uidér paragraph 19 or abandonment ofithe Property and atany tme
prior.to’the-éxpiration of any periodtof redemption following:judicial sale, Lender (in-person, by agent oriby judicially.
appointed receiver) shall be entitledito enter upon;itake possession of and manage the l’ropcrl) and'to collect lhcxrcms of
theiProperty including those past'due: Apy rents collected by Lender or thereceiver shalllbe .lppll(.d first to-payment ofithe
costs of management of the: Propcrt) andcollectionof renits; inclliding; biit nat limitéd to, reteiver's fees,s .premiums:on
receiver's bonds and féasonablé attornéys' fees, and then'to the sums secured! iby this Security Instrument,

21: Release, Upon’payment of all’sums secured by this Security sInstrument,:Lender shall rrelease this Security.
Instrument withoutcharge to-Borrower. Borrower shall pay any recordation costs.

227 Waiver of Homestead. Borrower waives all'right of homestead exemption in the Property.

23. Riders to this'Security InstrumentZIf.one or more riders are executed by. Borrower and-recorded’ together, with
this Suurny Instrumentzthe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants andeagreements of this Security Instrumenteas if the rider(s) were a part ofuthis Secufity
Instrument. {Check applicable box(es))

Adjustable Rate Rider Condominiume<Rider 1 254 Family Rider i
I_J —
‘Graduated! P Rid —r o )

) ot Document 1S
BY SIGNING « N)@ F !qInAh' R ained ingthis. Security
- lnstrumcnt and in any yexeelited orrower and recorded with'it

This Document is t

U’"‘" ............................ (Seal
the Lake Coun@rrﬁv G _Bmwe),
erid ben

[Space Below This: Line For Acknowledgmer

'STATE OF l,l.‘l.fN‘(;)p_'l‘S‘.:. LeauanBook R N County!ss:

) S ., .the undeérsigned |, @ Notary Public in and for sajdicounty and state, .
do-hereby certify tha , Terfy Goltz and Sus¥iffignise Goltz, hiswife |
are ... w .+ “wu s personallyFERWito mie (6 Bodhe same personf) whosc name(s)....... 88
subscribed to the for wument, appeirédiBeforeamenthisidny-in”person, and ‘dged that .. .Ehe V. ..
signed and delivered SRR te S FDIAN fiece and volun i s and purposes therein
set forth,

Given under my hand and official seal, thiv. ... 30th gay of. ... January - L1992

My Commission expires:

’ V4 N_,.” \ i [ -
ey {0 /é’“,’cf//f“,z'wj/x

ORFICIAL sear  § ... T ;
- B.J. BOANOWSK! N?\l‘?ry Public
Nefary ruic, sl of Hinels.

My Gemissicn Rxgicas 1208.93

‘
(Space Below This Line Reserved For Lender and Recorder)

MAIL TO: {After Recording)

South Holland Trust & Savings Bank
16178 South Park Avenve
South Holland, fllincis 6473
708313-2600




UNIFORM COVENANTS.  Borrower and:Lender covenant and agree as follows

1. Paymentiof Principal and Interest; Prepayment and Eate Charges, Borrower shallipromptly. pay.when. due
the principal ofandlinterest on the debt evidenced by the:Note indany prepayment and e charges due under the Note.

2, Funds'for Taxes and'Ifistiraice,  Subject to applicable law orito a written waiser by Lender:Borrower shall pay
to’Lefider on thé daymionthly payments aredue under the Note, untilithe Note is paid in full; a sum (*Funds®) equal to
one-twelfth; of: (a) yearly taxes and -assessments which may attain priority over this Security. [strument; {b)yearly
Hleaschold! payments ‘or ground rents-on the Property, ifsany: (¢) yearly: hazard: insurance*premiums: and_(d)- yearly
‘mortgage insurance:premiums, if any. These ttems are called “eserow items.™ Lender may: estimate the Funds due on the:
biasis of currentidataand reasondble estimates of future escrow itemms,;

The Funds shall be held in an institutionithe deposits or accounts of which-are insured or guaranteed by a federal or
state agency (including: Lender if ilender is such-an institution).1Lender shallapply the Funds to pay.the escrow.itefns:
‘Lender may not charge for-holding and applying the-Funds, analyzing the account or-verifying/the escrow items, unless:
'Lender pays ‘Borrower interestion: theiFunds and applicable law, permits Lenderstoimake suchia charge. Borrower andl
‘Lender may-agree in:writing that interest shall'be’ paid -onthe ‘Funds, *Unléss afagreement is made or.applicable law
‘requires interest to beipaid, Lender shallnot berequiredito:pay Borrower any interest or earnings onsthe Funds. Lendér
shall give to Borrower,without charge; anannual accounting of the Funds showing credits and debits to the Fundsandithe:
rusin e g ae Pgin B el f ¥ . - I .
purpose'for which euch debit to the Funds was made: The Funds.are pledgedtas additional security for the sums secured by
{thisSecurity Instrument:

IT the amount of the Funds'heldby Lender, together with“the futiire monithly payments of Funds payable prior. to:
the due dates of the escrow tems, shallieaceed the amount required to pay. the eserow ttems when due, the excess shall be,
ab Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender-is not suflicient-topay the escrow items whenidue, Borrower shall:pay to Lender any
amount necessary to make up the deficieney in one or more paviments as required by Lender.,

Upon payment in fulliof all sums secured by this-Security Instrument, Lender shall,promptly refund torBorrower
any Funds hetd by Eender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thamimmediatelyiprior to-the sule of the Propérty or its acquisitionsby iLender, any Fundsiheldiby, Lender atithe time of
application as a credit against the sums secured by this Security Instrument.

3. Application ts.. {Unlgs id

ceivediby- Lender under

paragrafvhs ]| uridT.Z ‘:hd M CHATBEN GUC UHUCT LIC Svgid S l[‘ChiH’gCS due UAl‘lvdezr the
Note; third, to amounts i éEQ@um@fl@UISK t e, _
-4, Charges; Li ver shiallipay all tixes; assessmints, charges-fin tions attributable to thei

Property. which may-: i NQ!TL@PF )] I'Aﬁl' r ground rents, if any.
Borrower shall payithe sations i the agifier. provitted I, paragfaph 2ot how puid manner, Borrower shalll

pay‘them on time direc ) TW\DM . Itoigutheh W @Wnbsf I ' all notices of amounts
to be paid under this parggraph, TFBarrower m'mﬂ\mpuymcmﬁ wccR. orrower shiallpromptly furnish:to-Lender
receipts evidencing the puy ments. the Lake COllllty Recorder!

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless. Borrower: (a)
agrees in writing:to the paymentof theobligationsecured hy the lienin g manner neceptable 1o Lender; (h)contests in good
faithithe lien by, or defendsagainst enforeement of the dienin.legal proceedings whi cheinthe Lender's opinion-operate to
prevent the enforcement of the lich or forfeiture of any part of the Propertys or (€) secures from the holder of the lienian
agreement satisfactory 1o Lender subardinating the lento this Securnity Tnstrument W Leader determines that any part of
the Property-is subject (o adienswhich may attain pronity overthis Sceurity Insirument, Lender may give Borrower a
notice identifyifig theilicn: Borrower shall satisfy the lien ortake one or more of the actions set:forth above withini10 days
of the'giving of notice. ' L

‘5. Hazard!Insurance, [ er shatl keep the impre ynow existing or herealter erected on the Property
insured againstloss by firc fhazardSincluded withimthe term “exiended coverage: and any other hazards for whigh Lender
requires. insurance. This insurance shall be maintaingdyWdizamounts andfor the periods that Lender reqiires. The
iﬁsufé!n,cc carrier providing the insurance shalllbe (hRttSfersower subject to'Lender's approval which shall not be
dnfeasonably withheld:

All insurance p sandirenewals shall Be=gtccptabld torfsader and shall include wmdard mortgage clg};ssz
Lender shall have the hold the policies andirene wals=Hi Bender: requires, Borrow promptly give to Lender
all'receipts of paid prer renewal notices. TOEENTET OLIOSS] Borrower shal) L notice to the insurance’
carrier and Lender. Ler e proofof loss 1IBAPmEdEEaDtly by Borrow A ‘

Unless Lender herwise agree i SWntimattinsurance proceed d to restoration-or repair
of the Property damag! il i really Teastble/ ity is not lessened. If the

rcstoration‘or rcpair is NOL cconomically leasrolcor Lenaer s .\L‘L'Ufll)'-\\()uiu OC ICANLIIKCA, il .u.‘urungc_‘pmcccds shall be
applied to the sums secured:by this Security Instrument, whether or not then due, with any excess _p:nd 0 Bnrrm'xcr. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security.Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall notextend or

postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change lhc.umnum of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rgsuhmg
from damage to the Property prior to the acquisition shall pass to Lender to-the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '
' 6. Preservation and:Maintenance of Property; Leaseholds,  Borrower shall:not destroy, dz_xm_ggc or substg‘qtmlly.
change the Property, allow the Property to-deteriorate or commit waste. If this Security Instrument 1s.on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leascholdand
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights:in the Property; Mortgage Insurance,  If: Borrower fxnlg to Qpcrformelhc
covenants and agreements contained in'this Security Instrument, or thereis a legal proceeding lh_m may significantly affect
Lender's.rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforce ‘la\\.'s‘or
regulations), then Lender may do and pay for whatever is necessary to protect the value (_wl the Prop'crt.y and Lchcr s rlghts
in the Property. Lender's:actions may include paying any sums secured by a lien which has prionity over this Security.
Instrurhent, appearing in court, paying reasonable attorneys' fees and entering on-the Property to make repairs. Although
Lender may take action under this paragraph 7! Lender does nothave todoso. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Y
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall'bear interest from
the date of disbursement at the Note rate and shall' be payable, withtinterest, upon notice from: Lender to: Borrower.
requestifig payfment.




