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COMMUNITY TITLE CO.
421 .W. 81st Avenue
Merrilivilie ‘INTAG410

'State: of Indlana

THISIMORTGAG

LAWRENCEIPUENI
GUADALUPE M.

‘("Borrower®). This Sec

which is organized and ¢
address! s 8141 ¥

'SEVENTY- TWO Tt
Dolurs (U.S $

Instrument ( "Note") %

‘Fabruar , &
evidenced by tKe Note,
withiinterest, advanced
Borrower'’s covenants :¢
hereby ‘mortgage, -grant

H
it

MORTGAGE z:g
6, .

Document is

"NOT OFP1ctAt.’

This DEcument is the property of

ounty R !
'lnslrumerlm} ?s %fvem?o Crown M, rt ,?::3 léﬁler

FHACase: No.
1541
~4847..708

‘CMC NO., :0001139427°

. The Mortgagor. is

ting ‘undc: (112 18WS Of  the Stater of [lilitois N
95th Strect ‘Oak Lawn, I'llinois ©045¢ = 2
(*Lender®).” Borrower-owes Pthe pr@pal sum oI

ISAND X ‘HUNDRED SIXTY, & 0C/ {00 #nstccsnseununs

660.00
fovld&s»for monthlyygayments; Wiy the full debt, if not

This ‘:ewrlty Instrumcm ‘secures ito: Len
iterest; and all renewals, extenslons ar:d modmcatio
2graph6 1o profectithe securlty of-this Securi' )
its under this: ,Jacurlty Instrurnent and the 1
Lendar' the follcWing: \déscribed pro;

)¢ This debt i$ é{ikdéf{;&i;by Borrower’s note dated

» sameidate as _this Security
\d earlier,, due and payable on
(a) the repaymentyofjthe debt:
)ayment of all other sums,,
and (c) the -performance- -ofi
is purpose Borrowcr does:

County': Indiana;

LOTS) 65' TO 60, BOTH INCLUSIVEi IN THE TOWNEOF' LEROY., AS:PER PLAT THEREOF,

RECORDED .IN4PLAT BOOK 1 :PAGE 5,

INDI ANA.

TAX! 1D NO. UNIT'NO. M1
TAX‘ 1D, NO., KEY' NO.

TAX: ID_NO..

which has the address. of,

Indiana 4355

@D~ 4RIN) 5103

10-41-10, 11, 12, & 13

14311 ELKHART PLACE, LEROYV.
' [Zip Code];("Property "Address”);.
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TOGETHER WITH ‘allithedimprovements now or.hereafter erected on the property, and all easements, rights,
eppurtemnces,. rents, ‘royalties, mineral, oil and :gas rightsand: profits, -water. rights and stock and all:fixturessnow. or
hereelterﬂe Part of the’ property: Allireplacements and additions shall;also. be coverediby.this Security Instrument. Allof
‘the foregoing: is referred  to in this Security.Instrument as the “Property.”

BORROWER COVENANTS that Borrower. Is lawlully 'seised ofitheiestate hereby conveyedsand has_the: right to:
mortgege, gunt lnd convey the Property and that the Property is:unencumbered, except for encumbrancesyof; record:
aBorrower warrantsum;wlll defend generally the title to:the Property-ageinst alliclaims and demands, subject ‘to sny.
encCUMbrances ofifecord.

1. Peyment of Principal, Interest and ute Charge Borrower shalll pay when due the principaliof, and interest
on, the debt: evidenced by the: Note and late'charges due under the Note.

__2.4Monthly Payments ofi Texes,, Insurance endﬂOther Charges:. Borrower ‘shall include in-each monthly-
peyment together with.the, prlnctpal ‘and interestTas set'forth: in the Note and any late charges, an instaliment¢of’ ‘any-(a).
taxes-and special’ assessments levied orrto be leviedragainst the' ‘Property, (b)! leaseholdr payments:or groundi rents onithe

'Property, and (¢) premiums fof InSirance: fequirsd by paragranh 4
Each monthly insta § Bow tmtt ‘amounts; as ressonably’
esttmatedliby Lender,yp! Attctent 10 maintain an addltlomlF pe re- than: one-sixth of the

estimated! amounts, The W& f;ﬁ thin a;period ending one
:month before_an itém: w ,/’ 1¢ delinquen ef sh e amoun §°c0llects ust to:pay'items (a);(b),

and (c)' before they becoriie de/in/jiliiis Document is the property of

If at any_time the toia! of the: myﬁhﬁs‘tmma‘fﬁ?ﬂqg !rﬂ(c) logeiner| with: the future monthly.

paymentsifor' suchiitems payable to Lender prior, to' the due dates ot such ttems, exceeds more then one- slxth the
estimated .amount of; payments&requiredgto h items when die, and {{ paymeénts on erNote ere current then
Lender"shall either- retun he’ excess ovei one-sixth of the estimated. payments o, crec he ciCess over one slxth ol[the
estimated payments: to subsequent payments by Borrower, ¢ he option of B OWer. the: nl“ot. the peyments rmde
iby IBorrower ‘for item (a); (b); or.(c)¢Is'insufficient lo pay the item: whenidi Borrower shall pay to Lénder any
-amount necessary.to make up the deficiency on or beforeithe date the item becoriesidue.

As used!in this Security Insi 'Secretary” means: \he Secretary of Housingiand Urban Development or his or
‘her designee. Inany year. in;which the Lender, must pay‘a:mortgage insurance premium to ¢ Secretary, eech monthly
:payment shall also,include: either: (1) an installment*of ‘the-dfiius) mortgage insurance :premium 10 be peld by.Lender to:
the Secretery. of (tl)la moathly charge! instead of a moeigsge-insuteixe: premium 'if this Security lnstrumentfls heldiby the>

Secretary Eectr monthly stallmentrofithe’ mor igage ) surance pre-r-tumtshalltbe In an smotnt sufficiént to accumulate
the full emual mortgage’ ance premium with Feuderfoné=monffiprior to_the date the { nual mortgage: lrsurmce
!premtum Is: due to the S or-ifithis Security Instrument is held by the'Secretary onthly charge shall be In
‘an amount: equal t0 one-t ne-hall_percent ciithe oytstanding principalibalane e Note.

If Borrower tenders 1l payment of ail’Sums secured: bv $ 1ent, Borrower's_account
shell be credtted with th 2 any mortgage insurance

A owedehl

3. Application-of Payments. All'payients under paragraphs 1and2 shall be applied by Lender. as follows:

Flrst, to the mortgage insurancespremium 1o be paid by Lender to'the Secretary or -to:the monthly charge by the
Secrelary | lnsteed of the monthly mortgage insurance premium,;

Second’, 10 lny tms, speclal assessments, leasehold payments:or ground rents, and fire, flood and other hazard!
insurance: premlums, as required;;

Third), to interest due under the Note;,

Fourth*, to amortization of the principel of the Note;

Filth,, To late charges due under the Note.

@°-4R(|N)‘(91°3" Page:2 of 6 Initials:
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4. Fire, Flood iand '‘Other’ Hazard Insurance. '‘Borrower shall insure all:improvements: on the: Property,, whether
now)ln existencexor ‘subsequently erected, agalnst any hazards, casualtles,tand contingencles, including. fire, ;for which
Lender.requires insurance. This, insurance 'shall’ bé malntalned lin'the"amounts and!for the periods that ‘Lender requires
Borrower: shall 'also insure all lmprovements on the: Property; whether now. In existence or subsequently erected, ‘against
lossiby floods tojthe extentir cqulred by the Secretary. Alliinsurance shall be carried with companies: epprovedtby Lender.
The!insurance poltcles ‘and any renewals shall be:held by Lender.and!shall include loss payable clauses in favor of, and in
a.form acceptable to, Lender.

for: suchiloss dlrectly to* Lender instead ofito, Borroweruand to" bender )ointly All or any part of the lnsurance,procwds
rriay be applied' by.Lender, atiits option, eithiér (a) 16 thé Teductionof the indebtedness under:the :Note andi this Seciflty
Instrument,. first to any delinquentfamounts. applied in the order in.paragraph*3, and then to prepayment of principal, or-
(b)kto the restoration or. repair of the damaged Property. Anyeeppllcetlon.»ot( the, procwds to the,prlnclpat ;shall not
extendor: postpone the: due date of the monthly. payments which are referred: to in paragraph 2, or change*the ‘amount; of}
such’ payments. Any excees lnsurance&proceeds over an'amount required¥to:p ipay. all outstanding indebtedness raundenthe
iNote'and this Security Instriiment shall 'be paid to the entity legally entitled thereto.

In the éVé_ht‘Of”ON HBWUITEIL OF ouil uun. serly that extinguishes the
lindebtedness, all right, f Eﬁc ISo 5 nass 1o the purchaser.

5. Occupancy;. Pr N@@ @E«E«: @ % er’s ‘Loan Application;
Leaseholds. ‘Borrower / oy, eslablish, | and perly.as Borrower’s | esidence within’ ‘sixty “days
after theiexecution -off ngﬁm niamnshali edniénuerio ~pfProp 85 Borrowcrs principal!

iresidence for at least one Vear after ,-unl e Secretary determines (hiis: requlrement will cause
‘undue-hardship-for Borfower, or unl a&ﬂs&@mﬁtﬁf@ relbeyond)Borrower's “control.;Borrower.
;shall inotify Lenders ol “any- extenuattng circumstances. ‘Borrower shall 10t commlt wasle or. destroy, demage or
-substantlally. change the roperty or allow: the'

| o YR T

itoideteriorate, reas«‘""'"“‘ ulear and tear.excepted! ‘Lender “msy;
inspect :the ‘Property if: { Prop yeis: vacant-or e bapdoned! or the loan Is i defauit. ‘Lender mayitakeireasonable ‘action,
to protect md preserve| sucht vecantfor abandone: Property. Borrovcr.shal Iso.be: in default it Borrower, durln,g the:
loan’ eppltcatlonuprocess ave materially false or, inaccurat intormt n or statements to; Iml‘#(Ol‘;fﬂ“CdﬂO provlde
Lender with any materu nformation) ¢in connection. with the loan evidenced bysihe/Note, Including, but not llmited to,
reprwentattons concerning Borrower’s upancy of. the: Py erty as » principalfresidence. UIf this Security Instriirient ts
ona leeseholdﬁaBorrowe hallicomnply with the p: 'lslons of thes lease, [ Borrower acquires (ce title to the Property,ithe

______

leasehold and fee:title:shallinotbe e cged unlesseLcnder agreeo o the:merger:in.-writing.

'6.:Chirges to Borrower, and Protection of\\2ncer’s Rights; in the Proper Borrower. shall ;pay+<all
governmentali or. municipal» charges, tines and impasitions: ihal gse not;included? in paragraph. 2. Borrower; shall pay.
these: obligations* on.time dl ‘ly to the entity whichsis ‘owed \tile. payment; :Ififailtire 3y would .adversely affect

Lender 's>interest in the "1y, upon: Lender’s request -Borrowersshall promptly {urnis lender receipts ‘evidencing:
theee payments.

If Borrower- talls ! payments, or therod Jmu.ts fequiredtby pa ails to perform any’ other
covmn‘s .m asreerne] {] Cmnrihy Anctrrment af the §S ng that mﬂy §ignl‘lcantly
‘aftectrLendcrs rights ‘in as: a. proceedir bankrup onsor :to enforce. laws or

:reguletlons) then Lender . may do and pay whatever is necessary 10 protect the value of the Property’ and Lender’s "rights:
in'thié Property,’ lnctudmg payment: of taxes, hazard instirance and'other items mentioned ‘in paragraph. 2,

Any amounts disbursed by Lender under -this paragraph shall becomesan additional debt ofi Borrower and be
securedl by thisiSecurity Instrument. These amounts shall bear interest from:the date of disbursement; at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or. claim*for damages, direct or.comequential in connection with
any condemnation. or other' taking of:any. part of the: Property,. or for conveyance in place of 'condemnation, are hereby
mlgned and shall be paid to-Lender to the extent of the full amount of the lrxiebtednessrthat remains unpaid; under the
Note andithis Security Instrument. Lender shall apply such proceeds to. the reductlon of the indebtedness under the Note
and ‘this Security Instrument, first 10 any. delinquent amounts applied, inithe order provided in paragraph 3;and/then to
prepaymentiof principal. Any application. of the proceeds to the principal shall’not extend or postpone the:due date of'

@O_ua(m) 19102} Page 3 ot 6 Initials::




'the monthly payments, Whichiaregreferred’ tozin peragraph 2, or change theamount of such payments Any excess
‘proceeds over an! amount required to pay all oulstanding indebtedness under the Note and this Secirity-Instiiimenti‘shall:
‘be paid to the entity. legally entitled: thereto.

8. Fees. ‘Lender may collect| fees andicharges authorized by the Secretary.

@.Crounds ifor.Acceleration of Debt.

defeults requlre lmmedlate payment ‘In {ull of ell sums/secured by thisiSecurity’ Instrument it
i(1) Borrower. defaults by failing to: pay. imfull any monthly payment-required by.this: Security. Instrument:
priorito or on the due date of the next: monthly payment, or
«(i1) Borrower. defaults 'by failing, for:a period! of thirty. days, to perform any. other obligations contained in.

this Security :Instrument;

(b) Sale:Without Credit ‘Approval. Lender shall, if: permitted by applicable law.and with the: priorsapproval
of the Secretary, require immediate’ payment; in full o( all'sums secured by this;Security Instrument 'if:
(I) “Allior mr! of the' Pronertv: or a'heneficialdinterect iin o hnc( owning ell or nartiof the: promﬂy’ is sold or
otherwise tra

(11)r The Pro 7 D?M }? incipal: residence, or the:
purchasera % ,ccupy e: Property but'his or her:c: '~ npproved*ln accordance
Wi the feqivenents of NG OFFICIAL'

(c) No-Walver. m;q iate: payment injfull;, but;
‘Lender :does .not c Suc ig;'fr)nen I‘f}gerk%qg sg ‘#re ot )subseqrenp. 1:events.
the ake ounty ecor

(d)¢ Regulatlom f HUD Secretary. In many clrcumstances reguletlons lsued ! the Secretery‘wlll Jimit}
Lendersr rlghts: he case “of nayment defantts*to.requirefimmediate pavment in'fu!l and foreclose? ll noti paid..
This Securlty Instrument does notiauthorize_acceleration or foreclosure. il tpermilted by regulmonsfol the
Secretary!

(e):Mortgage: |Not. Insured. Borrower, agrees that should  this SecurityInstrument -and® the Note secured
thereby. not ‘beeligible for“insurance under the: National Housing Act wlthln 60 days from:the: ‘date hereof,
Lender' may, at Its'option and notwithstanding anything in paragraph; 9, require immediate payment in'fulliofiall
sums: secured by lis:Seeurity .nstrumem \'wrmen slaternent of ¢ v’ authorized 'nt/of [the Secretary~dated
subsequent o 60 days lrom the date: hereof decllnln.gf todnsure;this Securlty*lnsln ent/andi the Note secured

‘thereby.nshall be

'not be exerclsed b

=mortgage ‘insura:

10. Reinstatement
because ofi Borrowers fe
after | (oreclosure proceed
all amounts required ‘to
under’ this: Security. Instr

smed!conclusive proof o sucht ineligibility. Notwithstending; th
T'ender when ‘the” unavahability. ‘C¥ dnsurance- Is solely -due
fremium -to the Secrefery,

W has a rlght 10kbe reins .,'.e: ¥§ Lender® has rec
amount”due under ‘the Note or this Sec
tuted® To reinst2te e Sestrity: Instrurnent

ceountdcurrentincludine, to the

i

regoing,-this option; may
nder smllure;(o remit a

mediate payment in- lull
.- This right epplies even
all tender’ in a' lump_sum.
obllgetlons»oﬂBorrower

€5 and expenses properly

assoclated! ‘with the foreclosure proceeding. ‘Upon' reinstatement by Borrower, this - Securlly Instrument and the:
obligations that it securesshall remain in effect as:if Lender :had' not required .immediate payment in' full. ‘However,
Lender+is: not requlred 1o permit: reinstaternent if: (i)-Lender has accepted reinstaternent afterthe commencement of!
iforeclosure promdlngs withln two years lmmedhtely ‘preceding the: commencement of. a current loreclosure

adversely. affect’ the prlorlty of the Ilen created by this Security Instrument.

11..Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of :the time of- payment or
modification .of amortization'. of. the! sums_ secured by this Securltyrlnstrument*granted by’ Lender to any successor in
Interest of Borrower shall not operate to release. the-<liability - ofthe. .original! Borrower or. Borrower's ‘successor- in
interest. Lender shall :not be required' to commence proceedings sgainst any successor in interest or refuse to extend!
time: for payment or othérwise modify amortization’ of: the-sums: secured : by this: Security Instrument: by reason of any
demand made by the original Borrower or Borrower’si successors in interest. Any forbearance by Lender‘ln ‘exercising

-any. right’or remedy shall not be'a waiver of or preclude: the exercise: of any right or remedy.

Page: 4 ot &
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lZ“Succmors and‘AssIgns Bound;, Joint and ‘Several Liability; Co-Signers. The covenants and agreements
of this' Securltyilnslrumcnt shiall bind*andi benefit the successorsyand assigns of Lender. and Borrower, subject to*the
provisions olaparagnph 9b Borrower’s covenants: and agreements-shall ‘be Joint and¥several. Any Borrower who
co* slgns this Securlly Instrument ‘but does:not executetthe Note: "(a)¥is-co-signing this Security: Instrument only- to
mormge.«grant andiconvey that Borrower's:Interest in'the Property under ‘the terms of this: Security Instrument;. (b)-Is
nol personllly obligated to pay the sums 'secured by:this Security Instrument; -and! (c) agrces that Lcndcr-and any other
Borrowcr may agree to extend, modify,-forbear-or make any. accommodations -with regard to the'terms of this Security.
Instrument or. the! Note without that Borrower's: consent.

13.'Notices. Any notice to, Borrower.provided: for inithis Securlty-lnslrumem shall ‘be given by. dellverlng it or by
mailing it by.{irst class mail unless applicable law requires use of mother methiod. The notice: shallibe directed¥to:the
Property Address or any. other’ address Borrower dalgnates« by notice 1o ‘Lender. Any notice ‘to Lender shall' beigiven. by
first cuss mallf’ to Lcnders addms stated herein; or any address Lender designates by notice 1o Borrower. Any notice
provided lor in ‘this Securlly Instrumentsshall be deemed to have been given.to Borrower-or’ Lender- when given-as
provlded in‘this paragraph.

A 14. Governing Law; Szvera bility. This-Securlty Instrument shall-be governed 'by federa! law. lnd lhe’law ol the
risdiction in which the the event that any provis ecurity lnslrumcnt or the
Note contlicts- with .appli Bmummt rlSn- IS ly lnstrumcm{ or the Note

which can be given: effec 1€ .ﬂllctl provlslon To: thls end the. .Securlty Instrument and

the Note are declared to! NO O C I A

15, Borrower’s C¢ “fowes shiipuagives orie 1sxstelmq3rqpem)rsa£ [nsirument.

16. Assignment of Rents. Bbrg}vgrllfr%(r‘Sltp r% igns an:? tr ans?ers to"Lender 21l the rents and revenues: of

‘the Property. Borrowersauthorizes: Lender or *Lender’ s:agents to collect the:rents and’revel s and hcreby,dlrects each
‘tenant. of the Property_to pay' the' o Ler Jer’s However, | to Le "rs nouce to: Borrower ol

Borrower’s breach  of any covenantior agreement in:the Seci ly Insu nent orfow:r shal )llect and -féceive sllirents

‘andirevenues”of the Proper 1y .asi(rustee for the benefit of :iL ler and orrower, This assign *nt of rents constitutes an

absolute: assignment and nol an assignment for additional security on

If Lender. gives notice ofibreach to Borrower:¢(a)tall rents ireceivedéby Borrower shallsbe held: by<Borrower as

Afiistée for benefitrof*Le

entitled to collect:and re
andiunpaid! to :Lender -or -

if, only, 1o bet applied¥ o the sums. sccured by the SecurityvInst
ve_all of the rents. of the: Property; and (c)'each tenantiof the: Pr
wer's agention Lender’s wiltten.demeand to the tenant,

nent;p(b) Lendersshall be
‘rty shall payiall rentsidue

Borrower. has not execule

( | any prior*assignmeatrof‘the-rentssand has not’and will »
prevent Lender.from exe i

ights under thigiparagraph 16.

rform: any:act”that’ would

Lender. shall:not be upon,. take’conicaliof or-maintain: the P
breach-to: Borrower. Ho judicially zppointed” recelver *may me there is a;breach. -Any
application. of rents sha i ar remedy’ of’ Lender This
assignmenttof rents of the Property shall terminate when the debt secured by the: Security: Instrument is pald: in full

¢ or after giving' notice of

NON-UNIFORM COVENANTS. Borrower’ and Lender further covenant and egree as follows:

17. Foreclosure Procedure. If Lender. requires immediate payment in:full ‘under paragraph' 9, Lender:
may foreclose this Security Instrument by judicial proceeding. Lender shall be-entitled to collect all
expenses incurred' in pursuing the remedies: provided in-this paragraph 17, including, butknot limited: lo,
reasonable attorneys’ fees and costs of title evidence. R s

18 Rclease. Upon paymentzol all sums securedfby this’ Security -Instrument;. Lender shall release thls Security,
Instriment without charge ‘to Borrower. Lt -

19. Walver. of Valuation and Appraisement. Borrower-waives alliright of valuation and appr'oigr.r}er—\t.

q;4mln)!(9aom
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30; RIGEFS 10 this: aod (N GRIGRGIAErd §e - Wt and recorded together

‘with' this Securlty Adnstr allt ntosand shall :amend sand!
'supplement ‘the covemn m?ﬂl&iﬁ'ﬁiﬁrﬂ)&ij '1. ere-a parttof this Security

Instriiment.: [Check appll Tﬁ D
1S

(] Condomliiy Rice %kgg@ SREAPEMeAMRRETEY OF | Oviri[speciry)
[ PIfned Ufilt; Dedelopment. Rlder sty Rgeorder!

BY SIGNING BELOW, ‘Borrower accepls and agrees” (o the terms containcd 1n 1his Security Instrument and in‘any’

rider(s) executed:by ‘Borrower and recorded with |
Witnesses: % /)
C N ) o= - /(Seal)

LAWRENCE PUENTES s

(&b&é/ /7 @quﬁl)

SEs < - i 4,UADALUPE M. PUEN' s Wife: -Borrower.
- T rdlad i P (wl)
— s — Do
STATE OF INDIANA, LAKE Coiiity- ss:
Onlhbfgo dayol.  Jyanuar , 1992 .before me, theu?iierslgrﬁd; a Notary.
‘Public in and! for, saidCounty,, persomlly appearedy '

LANHENCE PUENTESi and GUADALUPE:M. PUENTES!
A B - , and! ac
WITNBS my hand and'official seal.

,..

My Commmlon Explm 4-15-94

wledged the execytion” of :the foregoing instrument.

Res1den‘t of\Lake County: Notary Puttie  Patricia Lud%toni

This lrxstrumcpt wes prepared by: Crown Mortgage Co.
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