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THIS MOR'DGAGE ‘made the 31ST day.of. JANUARY ,AD. 1932 ,

between’ B '
-JEFFERY J. MCCULLOUGH, AN!UNMARRIED MANi

of the of: in the county

of LAKE ,and'State of Indiana (hercinafter called Mongagor);,

and INDEPENDENCE<ONE. MORTGAGE+CORPORATION!

a corporation organized andiexisting under the laws of MICHIGAN

(hereinafter, called Mortgagee),

WI'I'NESSETH That whereas the: Mortgagor is'justly indcbted to the'Morigagee for money: iborrowedlin the principal
sum of "THIRTY E‘IVE 'THOUSAND FOUR HUNDRED ANDnNO/lOO Dollars
(Sl 35,400, 00/ ), as cvidencedby a certain, ipromissory. notc of ¢ven date'herewith, theiterms of: which are? mcorporalcdl
hcrcm by rcfcrcncc with interest from date at'the rate of EIGHT' pcr ccmuml
(0 8l 00 %) perrannumion the unpaid balance. unull pmd the saidk principal -and¥inicrest, to b payable  atj the: office
of INDEPENDENCE ONE "MORTGAGE CORPORATION ,or.at such other’
plmc :as: the: holder mav: .déSionatedin mnnno.dph\mrml or _mailed ! to"the Monsagar: in- .mnmhly mslallmcms
'0f TWO HUNDRED FIFT _Dollars($ 259\ encing on the first' day
of MARCH a Mm y E il | the principal and: iinterest.
'arc fully pald except oner paid! the'final'payment of the entire indebc:i: d thercby.shall be dué:

-and payablcon the fit N@’FOQFFICIAL'
| This Document is th 2‘Jggro perty

NOW; THEREFORE, THISII We‘NE at the ngr," inconisidcration of the premises, and
for the purpose ol‘ seq ng lhc paynm& &l&i?’ ﬁ??ﬁm accordmg he tenor and’cffect of the

ntcith accor
said’ promlssory notc ave mentioned, and also:to secure the faithful pcrfdnnance of all'the covenants, conditions, stipu-.

lauons and agreements herein €o 4, doc esents, morigage and nto the ortgagee, all of the fol-
lowing-described propertygsituated iniihe
of in‘the county of  LAKE and

State of Tndiana, to wi e B A
LOTS 10! AND 11,/ BLOCK 2 INi 7TH ADDITION; TO NEWACHICAGO, AS SHOWN IN
PLAT' BOOK 7, [PAGE! 30, :LAKE4COUNTY, INDIANA,

together with all buildings or lmprovcmcnts now or hereafter thereon, and the hereditaments and appuricnances and all

other rights thereunto belonging, or in anywise appcrtzumng, and'the reversions, remainders, and the rents, issues; and prof-

its thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents; xssucs. and profits un-

il default hereunder); all fixtures now or hereafter attached to or:used in connection with lhc premiscs; and in addition

thereto the following described houschold apphanccs, which are; and shall be deemed to be, fixtures and a part of the realty
and arc a portion of: the sccurity for the indcbtedness herein mentioned: k‘/ O

a,/z'/p,\ "By.initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 5
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THE MORTGAGOR FURTHER COVENANTS that:

1. Morigagor-is the owner of said premisesiin fee simple or.such other. estate asiis stated herein,:

2 Mortgagor wul‘pay the mdcbtcdncss as provided in'said note and'this mortgage. Privilege is reserved to prepay,
at’s any me; wuhout prcmnum "or fec, the enurc mdcbtodncss or any pan thercof not less than the amount of one install-
mcnt, or onc hundred dollars (5100 00).£whlchcvcr is less. aPrcpaymcnt in full'shall be credited on the date reccived; ‘Par-
tial prepayment. othcr than on an mstallmcnt duc date, need not be crediied until the next following installment due date’
or thirty days:after. such prcpaymcnt, whichever is carlier.,

3. Mortgagor will! payito the Mongagee, as trustee; (undcr thc terms! of-this trust’ as hercmaftcr statcd) togcthcr
with, and in‘addition'to, the monthly, payments under the terms of the note'seciired hcreby. on the fust day of cach month-
until the said note is fully paid:

(8) A sum’'cqual el i¢ du¢ ahd payable
on polrcrcs es and assessments
i) s mmmﬁmma ors on ol e
_iuﬁcd) Icss l!u ‘ore one month' prior
to the date, ts, prcmrums uaxes d'assessments will h quent, such:sumsito:
beheldby ?;fﬁsr ShRGDFAR CEEFaRE, . o - cssmons,
i

(b) The aggregac of the, moutbﬁylbﬁ]ﬁﬁs@ﬂﬂ&wgdﬁﬂhosc payabic or the note securedi

hereby, shall be paid infa single paymenteach month, to be applicd to'the following itcms in'the order
stated:

@ g id'ren s, taxes, spccral asscssments, fire and othcr hazard insuraricc premiims;
‘(D). ifitereston wé note seetred herebysand: '
(I, .an lization of tic 'nc1pal of said note

-Any deficicncyiin the amount of such ¢ regate monthly payment shall, unless madc )odby the Mortgagor
’pnortothc cdatao ¢ next suchp nent, constilc ai event of ¢ fault undcrd mortgagc At Mort-

gagcc s op1 Mongagor wlll pay a‘ "latc chargc not cxcecdmg four pcr ccntum “ of any mstallmcnt
when pard more thanlﬁftccn (lS) days aftet !h\ (e date thcroof 10 cover the extra € ,nsc mvolved in han-

dling delinguent payments, but such "la charge” shalinos be payablc out of the procéeds of any sale made
: 10 satisfy the indebicdness secured hereby; Unless suchiproceeds are sufficient 1o discharge the entire indcbted-
' ness and al costs and expenses séeured‘therehy,,
4. If.the total of mado by the'Morgagar RudeR(Ryof ‘paragraph > ll exceed the amount
of payments actually m gageeas trustee for ground tents, taxes or 2 urance premiums; as
the case may be, such ¢ ¥ r for such items;or,.

at Mongagee s.option, as trusiee, shaii be refunded to Mortgagor. -if,-however, such monthiy payments shall not be suf-
ﬁcncnt to pay such items 'when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee

as trustee any amount noccssary o makc up thc dcf cncncy Such payments shall be’ made wnhm uurty (30) days aftcr
written notwc from the Mortgagee staung the amount of thc dcﬁcrcncy. Wthh nouce may be gwen by maxl If at any
time the Mortgagor shall ender.to the Mortgagee, in accordance with the provrsnons of the note secured hereby, ‘full pay-
ment of the entire indebtedness represented thereby, the Mortgagoe as trustee; shall, in compuung the amount of: such in-
debtedness, credit to the account of.the Mortgagor any credit balance remaining under the provisions of (a) of paragraphi
3 hereof. If there shall be a'default under any, of the provisions of this mortgage resulting in a public sale of the premises
covcred hcrcby orif the Mortgagec acquues the property otherwisc after dcfault, the Mortgagee as tmstoc shall apply,
at the time of the commenccment of such proceedmgs or at thc umc thc propcrty is olhcrwnse acquucd thc amount then:
remaining to credit of Mortgagor. under (a) of paragraph 3 preccdmg as a credit on the interest accrucd‘and: unpaxd and

! the balance to the principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, asscgsments, waler. rates and other governmental or mumcnpal charges, fines or _
impositions; except when payment for all such itcms has therctoforc been made under (a) of paragraph '3 hereof and in R
default thercof the Mortgagee may pay the same; and will promptly deliver the official rccclpts therefor to said! Mort- "

gagee.
6 Mortgagor will not c:ommxt1 pcrmlt, or suffer waste, lmpamncnt, or dctcnorauon of said property or any part:

on said prcmxscs in good repair, the Mortgagcc may makc such rcparrs as may rcasonably be deemed necessary. for the
proper preservation thereof and the sum so paid shall bear mtcrcst from datc at the rate provided for in the principal in-

debtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.

B R NI S SO . § . ‘
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7. Mongagor will conUnuously maintain hazard insurance, of siich typc or types and amounts as Morgagee
may from time (o | umc reqire, on the improvements now.or hcrcaftcr oii said premises;and except whenipayment
for all'such prcmrums s'has théfetofore been made undcr.(a) of, paragraph 3 hcrcof he/she will pay promptly when
duc any premiums rhcrcfor In dcfaulr thereof, the Mortgagee may. pay the samc, All insurance shall be carricdfin
companics approved by Mortgagcc and the pohcrcs and'rencwals thereof shall be licld by, Mortgagee and have at:
iached thereto'loss payable clauscs m favor of and in'formiacceptable to the Mongagcc In event ofiloss Mongagor
will give'immediate notice by. marl lo Mongagee and Mortgagee may make: proof of loss!if not madc promptly by
Mortgagor; and cach insurance company conccmcd is hereby:authorized and dxrecu‘d to make payment for such: loss’
d:rcctly to Mortgagec instcad of to Mortgagor and Mongagoc jointly, and the i msurancc procccds or.anyi pan thereof;
may bc apphcd by Mortgagcee at:its option erlhcr 0 thc rcducmn of the indcbtedness’ hereby. sccurcd or w'the: rcstora-
tion or rcpaxr ofi (hc property damaged. In: event of foreclosure of this mortgage, or other. transfer. of tide. to lhc mort- E
gaged propcrty m cxungurshmcm of the indebtedness socurcd hcrcby. all righ; title and interest of the Morlgagor in
and to'any msurancc policics then in force shall, pass to the- purchascr or.grantee;

8 In case procccdmgs o foreclose this mongagc arc msumu‘,d any sums necessarily cxpcndcd for thc conun-

o

inthe prmcnpal mdebtcdncss. shall bccomc aparnt of the debt secuncd by this mortgage and shall be collectible as such,

r———————

9 Upon the rcqucsl ‘of the Mortgagee, the Mortgagor shall executc andideliver a supplemental note or norcs for-
lhc sum Of sums advanccd byrthc Mortgagec for the alteration, modcmrzauon unprovcmcnt, maintenance, or. rcparr of:
sard prcmrscs. “for, taxcs or. a55cssmcms agamsr the same and for.any: olhcr purposc authorized hereunder.¢Said note -or
nolcs ‘shall be sccurcd hcrcby_on a pamy with'and as fully as if the advancc cvrdcnccd thcrcby were mc]udcd'm the note:
|ﬁm dcscnbed above: Said supplcmcntal notc oF motes shall bear interest at lhe rae provndcd forin'the pnncrpal in-:
dcbltdncss and sﬁall bc payablc in approxrmatcly equal momhly,rpaymcms for such pcnod as may be agrccd upon by

e ppecrad

on atthe e proyrdcd for in thc pnncrpal indebtedness shall bc duc and payablc lhxny (30) days aﬂcr dcmand by thc

creditor. In noevent s! 1d-beyond-theult bed'above..
, 10: Ifithe proce l(;)m W N ichiis hiereby. se se-: 1
! cured, or any part the. Ao uNpal oradv by rt?aga U mduoclly o pay
off dlschargc. or, sati mm HF : 'sdld pre e.described, or
‘ any part thercof, then 0g F jd @’J 'eld by iy r.of suchilien‘or
| encuifibrdiice: Thls Document is the property of

114 If any defau!l be made in thgy]ggnkét(]wﬂ[@yts]m @ vidgd-ididn-paragraphic hereof, or in the per-
fonnancc of any other cavenant in this mOTgage or in the note secured hereby;,. whcn lhc samc rs able or the tipn?cr: of.
pcrformancc Has amv as above provided; thén all the remainder of the aforesaid nnncrpal sum ith'all arrearages
of interest, and sum51 ablc Pursuant (OUAE provisions.t arcof ll, the option of s ‘4ong< 2, bccomc immedi-
-alely payable, and] lhc artga1 shall have: lhc rij to forec ¢ l.hlS morigage; anything hcreint e or in sald now
.contained to'the, conlr nolw. tandingyand any (ailure to -rcxsc said'option shalt'not constitutc aiwaiver of lhc
ight to exercise the same in the event of any subscquent def:

12, If proceedings 1o forecloset! mortgage be: instituicd, the Mortgagee may. apply for the appointment of a
rcccrver (and the Mortgagor heic 1sents W th ppointment ceiver:if ticre has been any defaultin the per-
formancc of:a any of the conditions of this mongagc) and such receiver islhercby aulhonzcd o lal yossession of the
real cstate above dcsc *d, collect any rental, accrucd or WG acenle, - whether in money or kmd T nc usc or occu-
pancy of said' prcmrsc‘ by any persongfirm or corpmauon ar may ‘¢ or lease said'premiscs or any uan thcrcof re-

[ ———————

ceive the rents, income arnd ‘ﬁls therefromyand hoid the procccds‘ °u'uect to the orders of the court, or thc judgc
thereof, for the benefi ] "gagcc, pcndmg di¢ finaldeeree in sa:\l procccdmgs, y pcnod allowcd‘
by law forithe redemy n\a '<alc ordered inisaid cauce, and said rcccrvcr ‘may be af Tespective of lhc
valuc of the mortgage I dcquacy t0 secuse ¢r dnsc‘rargc the indebierncss come duc or the
solvcncy of the Mortg went of @ dcfaull gyauy ok 13eSeonditions of (his dongagcc is also
CprCSSly glVCﬂ lhc n 0 £ and Hald thathaHoased ‘nrem| W _,ess of law and
collect the rents and profits therefrom, applying the same to the ct harges and pdyn condluons of

‘the mortgage so long as a default shall continue, and such taking posscssion shall inno way waive thc nght of the
Mortgagee to foreclose this mortgage. becausc of adefault.

13 No sale of the prcmlscs hereby mortgagcd no forbearance on, the part of thc Mortgagcc or |ls assrgns and‘

Ry

nor shall thc {ull forcc and cffect of this instrument be alrcrcd rhcrcby

14.. Any person, firm or corporation taking a junior mortgage, or other lien, upon sard real cstate, shall take the
said licn subject to the rights of the Mortgagee herein to cxtend the maturity of the mdebtcdncss hereby secured without
obtammg the consent of the holder of said junior licn and without the licn of this mortgage losing its priority over any.
such junior lien.
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15. In the cvent the property pledged by this instrument is sold under foreclosure and the proceeds arc insufficient
to pay the total indcbtedness evidenced and secured by this instrument the Mongagee will be entitled to a deficicncy

Judgmcnt.
i
{
1
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Nouec of the exercise of any option granted to the' Mortgagee herein, or In the noto sccured hereby, s nol required:
wbe glvcn All sums payable hercunder, shall be without relief from valdation aid appralsement laws and with reasonable:
auomey sifees.:

If thc mdcbtcdncss sccurcd hereby be guaranteed or-insured under Title'38 United States Code, such Tite and Regu-
lauons |ssucd lhcrcundcr and]m effect on the datc hercof shall govern the rights; dutics and liabilitics of thc partics hereto,
and any,prowsnons omhns or other mstmmcms cxeculcd’ln connection’ with said ‘indebtedness which are inconsistent with

'I‘he covcnams hcrem contained shall bind, and the bcncﬁls and -advantages shall inure to, the respective heirs, exec-
uwrs admmlsumors succcssors and'assigns of the partics hereto, ‘Whenever usod lhe smgulnr number shall include the:
plural,\(hc plural the smgular the use of any gender shalliincludeall gcndus and lhc lcmi "Mortgagee” shalliinclude:any:
payee of the'indebtedness hereby secured or any transferee thereof. whether. by opcradon of law or otherwise.

IN WITNESS WHEREOF, the saidMorigagor has hercunto set his/her thand and séal this
318T day.of. JANUARY 1992

NOT OFFI

This Document is theproperty of -~ ——————————
the Lake County Recorder!

This instrument was prepared by H A. KOLBERT, CI R of INDEPENDENCE! ONE MORTGAGE CORPORATIO}

sfﬁ?&cﬁPﬁESEQQ rive, Suite A, erfn Point, IN 46307

COUNTY OF L e

Bcforc me, Lhc \ O Lori S < I'l':)‘rlaha‘m! . . énofﬁcial
of Lake County of the State of Indian:, o st
day.of January 19 92, personaily appesrald Jeffery o h, An Unmarried:Man,
' -and
acknowledged the ex

............
v

At NS
S \:‘ - - n’ g
N S

Lofi § Monahan (S.linl!u!t).

~
L

Notary Public
o TT(Official title) 7T

My commlssmn cxplrcs; _.-‘:
July 12, 1905

] —— "Ry initaling, the Borrower(s) acknowledge(s) that this page is page 4.of 5
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STATE OFINDIANA

MORTGAGE

Document 1s oclock:

Received for reco
-M:, and recorde N@M@F F I C IAHISF!
of the records of This Document is the property of County, Indiana;
the Lake County Recorder!
Recorder of County, Indiana;
~{\/ "By initialing, the Borrower(s) acknowledge(s) that this page is page 5 of 5
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Form2386L6 (9007). Page 8ol 8

st Lakes Business Farme, inc. B 'UBA 18002530200 [ M1 1-800-358-2643 O FAX (616)-781-1131




BRSPS

DVA LOAN NO, TR LENDERS LOAN NO,
527114 4138694

DVA HOMEPLOAN ASSUMPTION RIDER
TO-DEED:OF TRUST / MORTGAGE

Thls DVA Loan Assumpuon ‘Rider is made this 31sT day of JANUARY, 1992
aync; hg.mends ‘the provisions of the Deed of Tmst / Mortgage, (the "Security: Instrument”) of the same date;

'by.and between JEFFERY J., MCCULLOUGH

MR R EOTRERAT AN , the Trustors /. Mortgagors; and
INDEPENDENCE ONE#MORTGAGE :CORPORATION

The Beneficiary / Mortgagee, as follows:
‘Adds:thé following provisions:
THIS:LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL.OF THE DEPARTMENT OF VETERANS.AFFAIRS

Pa% s ¥ -rmn A trm"nnrnnn A, /N WIUR YIrEY
The loan may be 3if

RS, o 1814 f chap
transfcree. unless i1y, of. tHe-asSurip ished p on 1814 of chapter:
37, title 384Unik

AL Fu Mﬁﬁﬁ"@%mw of the date of
s iS. ayableat the time of transfer lhc. or.its authorized
188 Mm \‘&ij 0 pay/this fee at the'

mi/ .ransfer, @}@M@W @ﬂ'alrcady securcd by this instrument,

:shall bear interest:at the rate hercin prov:dcd and at lhc option of.the ;payce of the mdcblcdncss

he y:secured or any. transferee theréof; shall be immediately due andspaynb This {¢c is auto-

matically waived if (he @SSIMEr is cxcl mpli r the pravisions of 38 U.S.C. 1829 (b).

B. Processing Charge: Upon application f01 yproval 10 allow nof this loan, a proccssmg
fee may be charged by'the loan holdér or.its authorizcd agent fordetemmining the s creditworthi-
negs of the'assumer arid subscq atly revisingithe holder's ownership records wheh an approved
transferii§ €omp!Cicd, The amount of this ehargC shalinot exceod the maximum csthblished by the
Department of Veterans Affairs for a loan'to which section 1814 of: chapter 37, title 383United
States/Code applics., Ry

C. Inde ity Llabnllty "If this ong‘auon is asvumcd then the assumer hereby s ccs to assume all
ofithe ot uons of the. vcu:ran under the terms 6f the instruments creating ,ccunng the
lm ding the obligation cfitii¢ veteran-do mdcnnmfy the Dcpar‘ A arans Affairs to the
cx claim payment ansmg from the guara.ny or insurancc of cdness created by
thi " , ]

ldna's ol LY
rr VL) ‘\.\
ST

IN'WITNESS WHEREOF, Trustor / Mortgagor has cxccuted this DVA Loan Assumption:Ridcr.
Signature of-Trustor(s) /- Mortgagor(s)

Qe .7 45% G

'JEFFERY /6. MCCULLOUGH:

MFCD2139-10/91 4138694
{tam 4848L0 (8011) Great Lakes Business Forms, Inc. I 1-800-530-9393 (1 FAX 818-791-1131




