4) 42007303 i

[Space Above Thll Line For Rccordlng Data) =

MORTGAGE

THIS'MORTGAGE ("Security lmlmmcm") is eivenon  JANUARY. 31ST. 1009
‘The mortgagor isi. P

Document 1S

("Borrow curity Instrument is given to-

wﬁﬁ:lll'fsE ErgEnAgEc;’an'jiAt N@ QlFUFTIQLASIO‘P AMER] and Who'sc"agqrc‘;'s'si;
115 5. COURT ST., 800 ORoniSROMA PO Ty WO 46905

the Lake County Re@ﬁﬁ&lﬁr BOmower o cs LEider the principal sum of
ONE HUNDRED TH TY=NINE THOUSAND: FIVE HUNDRED AND NO/lOO******** Rkl it bbb bbbt ddodod

PR T

, ‘Dollars! (US 139500500 ) ihis dcbt i vndcnf" | 'T'*Bon'ow > dated! the same ‘date as; this ' Sccurity-
f Instriimient §("Note"), whichapro desk{or momm) naymcms Jath U “full debyifenot paid carlier, due and payable;on
FEBRUARY 1, 20 . ThisiSecurity Instram cnt secures 10 Lendcsi(a)ithe fepayment of the;debt evidenced by.

the Note, -with. interest, ‘andiallirencwals, extensions and modifications of:the ).the payment. of- allrothcr ‘sums;. with

‘interest,-advancedunder. paragraph 7to,protectithe security. of ‘this{Security.Instrument; and (c) pcrformancc of Borrowcr s
‘covenants and:agreements under this Scc ly. Instrument and (heilNote. For this purpose, Bo?roﬁ dogs icreby. mortgagc. granl
‘and convey to' Lender.the following described property localed in LAKE.

LOT, 12_INi BAUER JESTATES, AN ADDITIGNSFR/THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED: IN PLAT: BOOK.6 ¥/ 4N THE OFFICE OF THE RECORDER OF
LAKE COUNTY, -INOIANA.

County, Indiana::

-
o
s =
Y <
I 5
™~ .
which has the addressof 2816 ‘L'INDEE: CIRCLE DYER
[Street} [City)
Indiana 46311 ("Property Address”); |
(Zip Code] ACCT # 858370
{INDIANA -~ Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 1 of 6 pages) O :
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TOGETHER WITH:all tic improveinents now. or. hereafter crected on- the property, andiall casements, appurtenances,
-and}fixtures now or' hereaficr a ipart of theiproperty, ‘All: rcplaccmcnts andiadditions shall also be covered! by this' Security.
lnsu'umcm All of the forcgomg is referred to in this Sccurity Instrumentas the: "Pr()pcrly "

BORROWER COVENANTS :that*Boifowcr is lawfully scised of the cstate hereby conveyed and! has: the rightito
‘morigage; grant andfconvey, the*Property and ‘that the Property is uncncumbered, -cxcept for.encumbrances of record.
Borrower. warrants and will “dcfend ;gencrally the ‘tile: to the Property-against all claims and" ‘demands;, subject: 1o~ any

-encumbrances of record!

THIS 'SECURITY. INSTRUMENT- combincs :uniform uwcnam.s;for national usc and¥non-uniform covenants with
llmllcd vanauons by. jurlsdlcuon to constitute a uniforin security instrument covering;real property,

UNlFORM COVENANTSiBorrowcr and Lender covenant and agree as follows::

L ,Payment of Principal and|Interest; Prepayment'and Late'Charges; Borrower shall promptly pay when ducithe!
pnncnpal of and- mtcrcst on'the debt cvndcnccd by the Note andfany prcpaymcnl and late chargcs duc under.the Note,

2! /Finds for Taxes and/Insurance, Subjcct to applicable’ law or 1o a:written waiver by ‘Lendcr, Borrower shall!pay:
to’ bcndcr on'the > day'monthly. payments arc duc under the Note, until the Note is paidfin full; a sum,("Funds") for:i(a) yearly:
taxcs and’ asscssmcms whichimay :auain pnomy over this Sccurity: lnsu'umcm as a'licn on: lhc Propcrty. (b)»ycarly lcascholdl
payments ‘or ground rents ‘on”the! Property, - if any;i(c) ycarlyfhamrd or.property insurance’ premiums;’(d) yearly.'flood!
insurance prcmnums. if any; (c)tycarly mongagc insurance ;premiums, if ‘any;iand (f) any. sumStpayablc'by Borrowcr to

Lenderin accordance m uraric¢ premiums.. These'
items are called "Escro A1 any-ume; colicct and om Eunds. i to’exceed the maximume
amount a lender for-a (lﬁ\mn t-under.thic federal Real

Estate Scttiement Prox /74 -amended ‘from_time me; seq. ("RESPA"). .unlcss
anotherglaw that appli ON@EF cﬁ‘mﬁ M :t-and'hold Fundsiin an
amount nol'to exceed| / 7l ma m QU1 O Faitds:duc o asis of ‘current data and
reasonable ‘estimates of cxper Wi‘?ﬁ EN %f pplicablelaw, '
‘The_Funds: shalli be h mxan insttutionswhosc cposm arc ifsurcd a,f§§cr -agency, nslrumcnlahly, or. cnuty
k

(mcludmg Lcndcr.nf I%zndéeis stich e iLendeér shailapply thé Funds to pay.
the‘Escrow’ Items: Lendcr may' not, chargc Borrowcr forﬂloldmg and applymg the Funds, annually analyzing: the escrow
account, or-verifying. | Escrow,cltcms. unless Lcndcr.nays Bormwcr mtcrcsl on:thie Funds and applicable’law: pcnmls
Lender tormake stich: a charge: ! r, Le y. require >r 10 pa) 1¢ chargc: for. an independent real
cstate tax; Jreporting service used by'l Lcnucr in conncctionjwith (hi§iloan, unless applicable law pr dcs otherwise, Unless an
agrccmcnl is' madc or | wlxcabl W rcquucs mtcl Jto bep I, Lendcr shall not lbe'req ed:to pay, Borrower any intercst
or. cammgs on;lhc Funds). Borrow 1 Lender’s y'agrec wnung owev ieresti shallibe paid onithe Funds.
Lender shall give to; Borrower, without. charge; an' annuallaccountingjo 1, Funds, showing credits and debits to the Funds
and_the, purpose’ for-w h:cach debitito the Funds was madc: The F: Is are cdgcd as:additional scciirity for all siims
securcd by this!Security [nstrument’

If¢the*Funds ‘held' by’ Lender. Laceedi the- amouats permitted (o be held by applxcablc law, Lender shall account o)
Borrowcr for the cxcess Fundsin accordancc with the regitirements of apphcablc law. If'the'amount ‘of ‘theiFunds held by

Lender:at: anytime,is not sufficientito pay theiEscrowsitime wiiei due, Lender, may so notify Borrower in writing, and, in.
such case: Borrower shall pay to Lender. thet amoui n.,ccssary @ make up the«deficiency. Borrower shall make up’ the:
deficiency innio more than wwelve monthly paymcms at Lender's saig discretion.,

Upon: paymcnt in- “all sums secured by thisiS ceurity: Insaument, Lender: shall psc refund:to‘Borrower any
Funds: hcldtby Lender. N qraph 21, Lender shatt-acquirgiox scllithe Propcriy 71 rior. to:the acquisition or
sale of the Propcrty. , mdSrhcld by Lender at! lhc fiinic of acquisition 1.credit against the'sums
secured by this Securit

3. Apphcatmn of; less gapplicable. lawriprovides otherwise, cwcd by<Lerder under
paragraphs :1! and 2'sh £ it )'amounts payable under

paragraph'2; third,;to interest due; fourth, o pnncnpal due; and last; to any [ate cnargcs due under the Note..

4. Charges; Liens. Borrower, shall pay all taxes,gassessments,; charges, ¢fincs andiumposmonSraunbulablctto the
Property. which may -atain priority over this’ Secunly Instrument, and leaschold paymcms or ground Tents, if any. Borrower.
shall pay these obligationsiin the'manner.provided in paragraph 2¢or if not paid in that manncr;Borrower shall pay them on’
time directly- to_the: person owed payment.:Borrower shall promptly ‘furnish to. Lcndcr all notices of amounts to” bc‘paxd
under, lhls‘paragraph If«Borrower makes -these' payments dircctly, Borrower-shall promptly. furnish to. Lender. receipts.
evidencing the payments,

Borrowcr shall promptly discharge any lien whxch has pnonty over this Sccurity Instrument unlcss Borrower: (a) agrccs

prevent, lhc enforcement _of lhc lien;zor (c) securcs from the holdcr of ‘the licn an agreement saUsfacwry thcndcr
subordmatmg the licn to this- Security Instrument. If-Lender determines that”any. partiof the Property’is 'subject to; a licn
which:mayattain priority over. this Security Instrument, Lender may give Borrower!a notice |dcnufymg the lien, Borrowcr
shall'satisfy the lien or take one or more of the actions sct forth above withini10 days of the giving of 1 notice;

S._Hazard or Property Insurance. Borrower shall keep lhc lmprovemcms now cxlstmg or hereafter. erected on;the
Property insurcd against loss by fire, hazards. inclided within' the term "extended coverage" and any other hazards, including
floods or. flooding, for. which Lender requires -insurance, This -insurance” shall be mamtmncd= in .thesamounts and
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for_the!periods that Lcndcr requires. Thetinsurance carrier providing thedinsurance shall be chosen by Borrower; ,subject to:
Lender's _approval ‘which”shall :not 1b¢-~ unrcasonably withheld. 1f«Borrower fails 'to":maintain coverage described above;
Lender: ‘may, avLender's option, obtain coverage'to protect Lender's rights inithe Property in'accordance With paragraptﬂ’l

Al insurance policics and rencwals shallibe acceptable to' Lender and shall includé o standard nortgage clausc.iLender
shall have the right to hold the policies:and; rencwals: If: Lender requires, Borrower shall promptly.give:to Lender-all receipts
of pmdrprcmmmstandfrcncwul notices. In the ‘event of loss vBorrower shall give prompt notice to the insurance carricr and
Lender, Lender. may make proof of loss if not madc promplly by'Borrowcr.

Unlessi Lender:andi Borrower. otherwise” agrcc in-writing,rinsurancejproceeds shall be! applicd! to:restoration or répair of
ithe* Propcrtyﬂ damaged, fif the irestoration ior repair. ls»cconomlcally feasible and! Lender's security is notilessened.If the
wrestoration ‘or repair istnot cconomically feasible-or Lender's security-would be lessened, the insurance procccds shall be
-applicdi to: the ‘sumis: secured: by this' Security Instrument, “whether or. not’ thén due, with. any- cxcess pzud 'totBorrower.. If
iBarrower abandons the' Praperty, or docs’ not.answer within 30 ) days! a.notice from” Lender. thatithe insurance carricr thas
offered:to scttleia clmm ‘then: Lender: may collectithe: insurance proceeds. Lender may- use:the’ proceeds Lo répair. or. restore
thei Property’ or. 10" pay- sumScsccurcd ‘by.this Sccurity. Instrument, whether or:not then due. The 30-day: period will ‘begin
when the notice is given..

Unless: Lcndcr and! Borrower otherwisc agree:in wnung, any- application of :proceeds toi principal shall!not:extend or.
postpone! 'the’ duc”date of the' momhly paymcnl.s referred 1o in’ paragraphs 1 and! 2:.0r change the amountof the payments, If
undcr paragraph 21 the ‘Property.is ncuum‘xl by Lender,:Borrower's right m any- insurance’ policies:and/proceeds resulting
from’ damageitd:the Pr sisecured by:this Sccurity.

Instrument immediatel

L 6. ':({cdcupgncy,ﬂi .tmgqlumﬁntflﬁe pé er's Loan: Application;;
Leaseholds. Borrowe sidence within: slxly.‘duys
after theiexecution of Njﬁ l: Wﬁrﬁt 1&1}’} wer's principal residence

for. at lcastione: year, ¢ i date:of occupancy, unless Lender otherwise agrees ‘n_ wri hich”conscnt: shall notibe
unrcasonably, withheld, or « Thisl mmmtclsﬂlc hrar mny‘lbf ’r's control! Borrower shall not:
destroy, damage or impair the ProchE aliw rlﬁc P‘rﬁ:w ; o dcujgé ale;7or’ omrpll wasleion th Propcny. Borrower shall!
be inidefaalt if ‘any;foricilufeiaction Begun that inscnder's good faith! judgmenti
-could result in; forfeiture of the: Property. or othcrwnsc mau:nally impair lhc llCﬂfoCdlcd by this Sccumy-lnstrumcm or
Lcndcr s sccurity /interest, Borrower, may. cure stch .2 default and reinstate, s providedin'p graph” 18} by causingthe:
action”“or; sproceeding ( PC’dlSF sed with'awsuling thatinilcnder’: ')od fa deicrminatior recludes, forfeiture ‘of the:
-Borrower/s interest in ‘Pro; y-or other materiz! impaificntiof:the lien cre 2diby,this Security Instriment or Lender's:
:secumy:mlcrcst. Borrowcr:shall aiso'be infdefault if Borrow cr yduring 1he loar splieationt proccss, gave matcnally falsc.or
iinaccurate: information or statemests 1.ender (or failed to provide ) 1dcr with any-materia |formalmn) in connccuon
with:the loanjevidenced by.theiNote, inc!uding, biit not limitd to, representationsiconceming Borrower's:occupancy. of the:
‘Property &s a: :principal residence ‘I this S ceurity Instrument'is on a leaschold) rr“d'wi:’r shall comply._with all the provisions:
of ithe! lcase.. If Borroy acqu:. fec: title to the Property, i holdfand the fee title:shall not merge unless Lender:
agrees to:the merger in writing. » , _

7..Prolect|on .of Lender’s'Rights in! the Property. IRiBarrower failswto perform the covenants and agreements
contained! in; this ‘Secur: Tnstrument, : or there: istaslcgdl procecding that may. significantly affect’ Lender's rights: in; the

Propcrty (suchjas a proceeding in bankruptcy. prepaiesfor condCaipation: or forfeiture or, 1o <hforce laws or rcgulauons),
then*Lender may doiand pay for whalc‘xcr is ngeessary o proeet: “ghe valuc of theProjer nd Lender's;rightsiin’ the
Propcrty Lender’s acti 4 udc paying anv stms secured byi@rlien which has prio ~this Sccunly Instrument,
appearing in:court, pa nablc altomneys" "feestana cmcnng OF the Property (o1 1s. Although'Lender may
take action under this f Dender does notave:id sok

-Any amountsidisb o under-this pasaggagii i s‘mll%bccom' BOTTOWEr secured by, this
Security, Instrument. U 1d! LLender-agree to- Other terms of pays s‘shall bear interest from
the: datc of . dlsburscm the Note rateand shall be payable, with intCrést, upon notice (rom. Lender«<to Borrower
requesting payment:.

_ '8, Mortgage Insurance.; If Lender required mortgage: insurance as a condition of making the loan secured by this
Scctirity Instrument, Borrowcr shall pay the! premiums| requiredto: maintain; the mortgagc msurancc in_cffect. If, for any
‘reason, the mortgage”insurance: coverage: rcquxrcd!bysu:ndcr lapses -or ‘ceases to be in cffect!. Borrower: shall pay the,
;premiums required to: obtain{coverage; substantially cquivaleiit to thic mortgage insurance previously- in” cffect, at'a ‘cost’
subslanually cquivalent to the cost to, Borrowcr of the mortgage. insurance prcvxously in effect, from an alicrate’ mortgage.
‘insurer, approved by Lender. If substanually cquivalent mortgage insurance coverageiis not available;Borrower shall pay. 1o
‘Lender each month a'sum caual to onctwelfth of the yearly mortgage: insurance prcmxum being paid by. Borrower when:the:
insurance:coverage ‘lapsed or . ceaseditobe in effect: Lender will accept;. usc and retain these: paymcms as-a'loss reserve inj
lieu of mortgage™ insurance! Loss:reseive payments may*no longer be required, at the option. of Lender, if=mortgage:
insurance. coyerage (in-the amount and -for the period that Lender rcquucs) ‘provided by. an:insurcr approyed; by Lender
again becomcs avallablc and is obtained. Borrower. shall’ pay the’ prcmlums required to mairitain mortgage insurance in.
effect, or to-provide™a'lossfreserve, -ntil’ the rcqulrcmcm. for.mortgage. insurance cnds in accordance with-any written.
agreement between'Borrower, and Lender or applicable law.

9. Inspection,  Lender or its agent: may make reasonable entries upon and inspections of: the Propcrty Lender. shall:
give Borrower notice at the tinic of or prior. to an inspection specifying reasonable cause for the inspection:

10, Condemnatnon. The proceeds of any award or claim for damages, direct or consequential, in connection with
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* any :Condemnation or other taking of-any, part-of the Property; or for:conveyance ‘inlicu: ofs condemnation,, are hercby
assigned and'shall be paid to'Lender., . ' : '

_. Infthe;cvent of«a total itaking of the Property,, the procceds shalli be: applicd 10 the 'sums; secured! by: this Sccurity
Instrument, whether. or not then due, with any cexcess! paid!to-Borrower.. In' the ‘event/of: aipartial taking of the Property in
whichithe fair market value of the Property, immediately. before the taking is equal’to or greater than!the amount of: the sums
secured'by, this Security Instrument: immediately' before the aking, unless:Borrower. and Lender. otherwise agree!in writing,
the sumsisccured by this Security' Instrument; shall 'be reduced by: the, amount ‘of ithe! proceeds .multiplicd 'by. the following

fraction::(a)‘the* total’amount of the sumssccured immcdiatcly before:the taking, divided'by (b) theifair marketivaluc of the

Property-immediatcly before; the taking. Any balance shall:be” paid ito Borrower,, In' the ‘cvent’ of :a partial :taking ‘of the
Property in: which'the’ fair market valuc of the'Property immediately before theitaking is:less than' the amount of thesums
secured: immediately: before the' taking,, unless; Borrower and: Lender otherwise-agree in writing 'or-unless: applicable law
omc‘uriWisi(:" provides, the;proceeds shallbe applicd to the sums securediby, this Sccurity: Instrument’ whether. or. not: the’ suiis
arc then duc.

If: the Property. is abandoned by Borrower, or if, after notice by Lender to:Borrower. that the condeiminot. offers o make
an award'or scule a claim'for damagés*Borrower fails to respond to Lender withini30 days/after the' date the noticeiis given,
Lender is authorizedito collectiand apply the proceeds, atits optionscithicr to restoration or. repair. of the Property_or 1o the
sums secured by this Sccurity. Instrument, whether or not then due.

........

iUnless' Lender,'and Borrower. otherwise: agré ifi writing,:any application of proceeds: toi principal shalll not-extend or

posl;lxl)Pg ul‘l.‘[‘}.‘ld‘"q“? il yunt'of suchipayments,
. Borrower Nof mmﬁaogﬁtvga X ‘time: ‘for” payment or
u s A ‘ Y i .lb e
of: Borrower shall not relcased iahility of. iginallBarroweroi £ o
shall not beirequired : ch Xecdin aﬁ $u ITIAl;g!\. o

modification of amort: ) 'any successortin interest
-otherwise ‘modify amq n ol the sums sccured” by “this Sccurity ‘Instrument by, rc2sc

‘essors:in:interest, ‘Lender
LICTWISC | : : ! L - ny demand made by the
-original:Borrower. or. BorrotcJEuoccisbes gnvintoresti hay o

any-right or remcdy: shall

tend:time! for, payment or
Toeargreaip Eertier i€

‘not be a waiver of or precludethe exereise - right'or remedy. : _ )
.signs}BoJﬂ%?Jmﬂg&ﬂﬂmlRﬁm%E! The cove

__12.:Successors and
Sccurity Instrument sk
iparagraph 17.-Borrow

bind and benefit the successors and assigns, of: Lender and! Borrower
s:covenants and(agrmmnnlmchn“ bC»'ininc‘nnd SCVCE("' Anu ROUQ\!C

fits and agrecments of this

1bject! to:the provisions of
vho' co-signs this: Sccurity,

Instrumentbut docs not exeeule the Note: (a). is co-signingiths Sceurity*Instrumentonly (9 morigage, grant aid conivey. that
Borrower’s interest in' the Propery under the terms of this-Sceurity Instrument; (b) is/not personally obligated!to: pay: the
isumsisccured by this'Sccurity insirument; and (c) agrees that Lender and any. other Borrower may agree to extend; modify,
“forbear “or make:any accommodations with regard 1o the terms of - thistSecurity *Instrument or. the*Note Withoiit. that
Borrower's consent. : : . " . '

13Loan Charges. If thc loan sccured iby. this#Security Instrumcntiis? subject™to a law - which: séts maximum*loan
charges, and that law. is finally.i d so that (1ic interest ¢ oan charges collected'or 1o be collectediinconnection
withithe loan:exceed the permitted-limits, then: (a)-any such loanicharge shall bereduced by the amount necessary to reduce
ithe charge to the permiticd limit; and (b) any sums alreadycaliecied from' Borrower which:excceded permitted limits will be
refunded to:Borrower..Lerider may choose to make thisveibnd Byeeducing the principal owed under. the Note, or by making
:a'direct' payment/to Borrawer3fa refund reduces prateipal, the e=guction will be treated as 2 pariial prepayment without any

.prepaymenticharge under the Note.

‘14*Notices. ‘Any Borrower provided for.in this Sseurity<Instrument sholf eniby delivering :it‘or by

‘mailing iit by first ¢la nless applicable lawrequiics-use/of anothersmett > shall ‘be_dirccted: toi the
‘Property Address or a dress' Borrower designuies\bydnotice to Lend: L’ender:shall be: given, by
first class maillto' Len: tated herein or aygUE addiess: Lender desic -10:Borrower. Any notice
provided for in this!Sc shall be deemed 13'Have been given (0 B r when given as provided
‘in this paragraph:

15. Governing Law; Severability.  This: SccuritysInstrument shall be, governed by federali law,.andthe law .of the
‘jurisdiction in.which thé Property. is located. In the évent that any provision or clause of this'Sécurity. Instrument or the' Note
conflicts with applicable law, such ‘conflict shall'not affect other;provisions of this Security Instrument or theiNote: which
can be given cffectwithout the conflicting proyision. To this cndithe provisions of this Sccurity. Instrument and the Note are
declared to be severable. ' _ , _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of:thisiSecurity Instrument

17. Transfer of.the Property or a Beneficial Interest in/Borrower., If allior-any: part of the: Property or any. interest

in it is sold or transferred (or if a bencficial interest in Borrower is sold or. transferredand' Borrower. is not'a natural person),
without'Lender’s prior, written: consent, Lender may, at its ‘option, require’ immediate payment in' fullfof all sums sccured by.
this Security'Instrument. However, this option shall not be excrcised by Lender. if. exercise is prohibited by federal law as of
the date of. this'Sccurily. Instriment;. _ .
" If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of:
not less than 30 days from the date the notice is deliyered or mailediwithin which Borrower must pay, all/sums secured by.
this Sccurity Instrument.. If Borfower fails:to_pay these sums prior to:the expiration; of: this period,. Lender may invoke any.
remedics permitted by this Sccurity Instrument without further notice'or demand on:Borrower, A

18. Borrower's Right to Reinstate. If Borrower mects_ certain: conditions, Borrower shall haveithe right to have
enforcement of this'Sccurity Instrument discontinued at any time prior to the carlicr of; (a) 5 days:(or such other period as
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applicable law may specify for- reinstatement), before sale of the Property. pursuant to any. power, of: sale:contained! in; thisi
Sccurity: Instrument; -or'(b) enry of ‘a judgment'cnforcing this Sccurity.Instrument, 'I‘hosc conditions arc! that' Borrowcer: (a)s
pays Lender “allfsums which- thenwwouldybei due under this"Sccurity Instrument! and ithe' Note as ‘if no: acceleration thadi
occuired; '(b): cures- any :default -of any.other covenants or agreements; (c) pays-all expenses incurred! in: enforcing : this:
Sccurity lnslrumcnl.kmcludmg ibut -not limited 10, réasonable - attorneys® fees; and! (d) takes: such :action-as Lender- may
reasonably require to:assurc” thit. the licnzof this Sccurity. Instriiifiient, Lender's Jrights in the Property-and Borrower's:
obligationito;pay:the sums sccurcdiby this Scciirity: lnstrumcm shall'continue unchanged. Upon reinstatement by! Borrower,
this: Security Instrument.and! the obligations secured *hereby: shall remain fully_effective as if no accelerationihadioccurred!
Howcvcr. this right to reinstate shall not apply‘in the case of acceleration:undér paragmph 17,

19. Sale of Note; Change of Loan Servicer. "Thc Note or:a partial interest inithe Note (together with, this: Sccumy
lnsu'umcnl)‘may be:soldfone or. more:times_ without priorinotice to Borrower. A sale may. result iniaschange-in the: ientity
i(known as the"Loan Servicer") that collects:mofthly payments duc under the Note and this Security Instrument.-There also
imay {be one or,more changcs of theiLoan Servicer, unrclatedito a sale of the Note. If there'is a change of the Loan Scrvnccr.
‘Borrower will beigiven written' notice of the:change'in accordanccthm:pamgraph 14iabove and applicable law., The notice
willlstate the name and address of theinew Loan: Scrvicer: and the address . which payimciits:should! be made: The' notice
‘will'also contain’any other. information required by: apphcablc law,

20, Hazardous Substances, lBorrowcr shall not causc.oripermitithe presence;; usc. dlsposal storage, or relcase’of any,
‘Hazardous *Substances on. o in the; Property:Borrower-s hatt-notrdo;nor-aljow 1o, anything affecting the

Property that'isiin “vio
storage "on -the. Prope
normal residential use
Borrower, shallips
governmental or.regu
Law -of -which” Borrc
authority, that any iret
shall promptly takeé al
As usedlin’this ip?
Environmeéntal Law a
pesticides and! herbic|
used _in ithisi paragrap
located that relate to h
NON:UNIFORM
21. Acceleration
ibreach of any coven
‘unless applicableilav
default;;(c):a-date, n
cured;iand. (d) that
of ithe sums 'secured

notice :shalli further-:
foreclosure «proceedin:

foreclosure. If . the:di
immediate payment
foreclose this’Securi
pursuing the remed
costs _of title evidence

"22.Release; ‘Up
Instrument; without ck:

23, Waiver of Valuation'and Appraisement.

ITEM 187905 (9103)¢

~

n%mem Ty
Nmmm* ﬂi’mh, x

,Rl(u wlcdgc alf-'Borrowcr‘lcams. or is. nouﬁcd bgany

A5 USSP

' mpﬁérc%d‘xd&%ggm&g%ﬁan las:toxic

{the following substances: gasohnc. Kerosene, other, flammablc or. toxi
5, volatile” solvents, matcrials containing asbestos or-formaldchyde, ar
'0 "E Foi Yn@l A iLdlio fc‘, UaddV '\nd la\ 01 ui \U_Sdl
thy safc1y or environmenta! protectic

)VENANTSEBomower and [Lender further covcnantarnd agree as folloy
‘emedies. [.ender shall ve; notice to Borrower prior (0 aceléra
:or agreement in this Security Instriiment! (but not prior.to ‘acceler
rovides atherivise). The notice shall specify: () the ault,&(b) the1
less than'30 days from the date;the notice isigiven ¢ Borrower, by
ure:to:cure the default on or.before! the date'specified in thenotice
7 this'Security lﬁéti‘ument,,forectosure by judwmhproceedingmnd
>rmiBorrower . ‘of the'right\\olieinstate after’ acceleration’ 'anr‘
It ')t ciirédion or bejore the date speeified inithe notice, T.cn

W of " all*sums¥secirediby ¢his- Seedrity. Instrument vithoi
nent by Judlcmlfproceed.ng. ‘Lendershall be entitled ¢
‘his' paragraphi21, . including; but not iliritcd

| sums secured ByTiRise Sccurity 1

Form 3015 9/90 (page S of 6 pages).

= -non:existence of a u.efault Jor giy othendefenseﬂor ‘Borre

y-to the presence, usc, or.
red 'to be 'appropriate”to

it or other action'by. any.
slancc or Environmental
emmental’ or regulatory-
y.isinccessary, Borrower

hazardous substarices by.
éiroleum products, toxic:
radioactive matcrials. As.
intwhere: the ‘Property.is-

1 following Borrower’ S}
on:under paragraph 17
ion required to cure the:
tich the default must be:
Ay result in acceleration;
le:of the Property.. The:
¢ right to asserttin the:
ir‘tonacceleratnon and:

its. optlon may'require-

>her demand and may
all expenses incurrediin
ble: attorneys" fees’and

all releasc this Sccurity

Borrower waives allright of valuation and appraisément.

_Greal Lakes Businass Forms, Inc.

Yo Order Call: 1-800-530-8383  FAX:616-791-1131
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v u Rlders to this: Security/ Instrument. ‘If: onc_or. more! ndcrs are cxecuted by Borrowcr and recorded together wnh
this ‘Sccurity: Instrument, the covenants and agreements of cach:such nder shall be»mcorporalcd into and shall:amend'and’
supplcmcm the'.covenants: and agreementstof this Security, Instrument: as if the rider(s) were: a -partrof this Sccurity
lnstrumcm. {Check applicable'box(es))

@ ‘Adjustable Rate Rider i[:ZI iCondominium Rider E 1-4iFamily Ridcr
E Graduated Payment Rider, éE” Plained Unit Dévelopment Rider D Biwcckly Payment Rider:
[_: ‘Balloon Rider: t Ratc Improvement Rider. D Second Home Rider
@ ‘Othier(s) [specify)
BY SIGNING BELOW‘Bonowcr acceptsiandiagrees to. the termsiand covenants contained in pages 1 through 6 of thist 1
Security Instrumenit’ nnd in any rider(s) executed by Borrower,and'recorded withit, :

{y ,éf,ha /. Documen W(sw)
| e ENOT OFF I LATN R T

This Document is the property of (Seal)
" "the Lake County Recorder! ST -Bomrower.
:Social Security Number -
T =SS (Seal)
-Borrower
Social Sceunity Number £ oo
e . | _(Scal)-
T -Borrawer
Social Security Number. —
'STATE OF/INDIAN/ LAKE County:ss:
On»!hls : lay of. JANUARY., 1°92 ) yre'me, the undersigned, a:
‘Notary Public ifi andl nty, personally appeased PETVER'D. STEPHENS! NGLE PERSON
-and acknow!cdge the foregoing instrument..

Witnessimy:hand and official seal;

My comimission expires: ) %
10217394 [ /4 A

:County. of Residence.; Lake: Lil\l{ S.. Wood
This instrument was prepared’by; J. L. EMERSON AS VICE PRESIDENT OF
S, GAINER' 'BANK; NATIONAL .ASSOCIATION!

PR

Notary. Publict

ACCT #:858370
Form 3015 9/90 -(page 6 of 6 pages):

Great Lakes Business Forms, Inc.
To Order Call: 1-800-530-6302  FAX' 616-781-1131
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ADJUSTABLE;RATE,RIDER

L sl , (1.Yéit Treasury/Index - Rate,Caps - Fixed Rate,Conversion Option);

THIS’ADJUSTABLE RATE RIDER ismadc thist  31ST day.of; JANUARY , 19 .92 ,»and is
incorporated!into'and ‘shall be deemedito amend and supplement the! Momag01M 'of Trust or Sccunlyl I(the "Sccurity
+ Instrument”).of the'same date given by the undersigned (the "Borrower™): to secure Borrower's’ Adjustable Rate Note (the
“Note") tos GAINER iBANK, NATIONAL ‘ASSOCIATION,. 115 S, ‘COURT ST.., iP. ‘0. :BOX
200L CROWN iPOINT; ‘IN 46307 (the Lender"yof the same date and'coveringthe. propcny described in:
the' Sccurity: lnsu'umcm and located at:

2816 ILINDEE CIRCLE, DYER; IN 4631

[ﬁropcny Addres):

TIiE__‘NOTE CONTAINS PROVISIONS ALLOWING' FOR CHANGES IN THE INTEREST RATE
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY THE NOTE ALSO CONTAINS THE OPTION TO CON:.
VERT THE ADJUSTABLE RATE TO A FIXED RATE

Additional Covenants, In addmon w lhc covenants and'agreements made in lhnsisccumy Instrument, Borrower. andi
Lender further covenant and agrec as follows

A.. ADJUSTABLE RATE'AND MONTHLY PAYMENT. CHANGES

The Note provides for,an initial'interest rate of 7.500 %. The Note provides for changes inr
theadjustable inferost rate and the monghly payfiet, as folt5s: |
4, ADJUSTAE AND MONTHLY r

(A) Change 0O umen

The adjustab BRUARY ,19-95  ,andon
that day every, 12 N‘@%ﬁﬂﬁ%ﬁﬁm nge is calied a "Change Date.”
(B) Fheind This Document is the property of

Beginning witti thefirst Charige T g% ﬂscd on an Index. »'I‘hc "Index" is the weckly:
average yicld on United!States Treasury: securitics adjustcd a conslam matumy of 1. ycar. madc avmlablc by theFederalt
‘Reserve:Board. Thc most recentIndex figure'available as of the date 45 days' Thefore. each Change | Datc is caucd thé'"Cuirrént
Index."

‘Ifithe Indexiis no‘longer available, the Notc Holder. will choosc 2 newindex which ‘isibascd upon comparable information.
The Note-Holder, will give mc notice of this choice.

«(C) Calculation of Changes

——t

‘Beforc cach Change Date, the Note Holder, will calculate my, newiintercst irate by addin TWO AND:
760/ 000 Hkdoh sk i e o deksdesk ¢ ek ek e Ak ek ek ek ok ek ok Rk KR ek ok
Fkddikkkdddekod ok kdddokkdokkkkde  Bereeniage POIAL(S) 2.750 %) 10 the CurrentIndex. The Note:

‘Holder will then round the result of this addition 10 thengarest onc- ciglith of one percentage point (0:125%): Subject: to the
limits stated in:Section'd(D) below, this rounded-amosai will fio my new. mu:rcsl rate unt! ﬁc“il'CHin“gé Date:

The Note Holder.will'then determine the aount’ofthe n*or*lhly paymcm’lhal wonld be ffi ficient to repay the unpaid
.principal'that I'an sied to'/owe at the Chaie Datc in-Foll o tic Maturity: Datc DYy interest rate in:substantially-
-¢qual payments, 1 of this calculatior-will be-themev ameunt of my monihly

(D) «Limits ¢ Rate Changes _

“The interest r ed (0 pay at the DSy ShengBIBEL will niot'be g 9.500 %.or’
lessithan: 5. Thercafter, my adjustbi interest ratc will « or décreased on‘any!single’
Changc Dam by n "\ %o KR e ok e ok ok ok ok e o ok ok ke ke e ok ke ok

Fohkkhk Ak Ak kA Ak ke ddok dk ek dek ke ko dek ok Ak ke ok kk ko k kA ok kA kA Rk kk ok kkk ko hkkk kA k kA kK kk Ak kkkkkkdkkk.
.percentage point(s)( : 2 000 %) from the rate of interest I have been paying for the preceding 12
‘months. /My, interest rate will never be greater thari 13. 500 %zwhich is called the "Maximum'Rate"

(E) Effective Date of Changes:
My new interest rate will become cffective on cach Changc Datc. Tiwill pay the amount of my. ncw monthly payment:

‘beginning on the first monthly payment date after the Changc Date until the amount of my monthly payment changes!
again.

(F) Notice of Changes

The Note'Holder will deliver or mail to me a notice of any changes in my adjustablc interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requircd by law'to be given
me and’also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
Thc Note provxdcs for'the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest raie, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A)¥Option to Convert to Fixed Rate:

I have a Conversion Option that I can exercisc unless I am in default or this Scction 5(A) will not permit me to do so.
The "Conversion Option™is my option to convert the interest rate I am required to pay by this Notc from an adjustable rate
with interest rate limits o the fixed rate calculated'under Section-5(B) below.

3 o . . {
! & S "By initialing, the Borrowcr(s) acknowledge(s) that this page is page I'of2
T oan — of the Multistate Adjustable Rate Rider.”

ACCOUNT #: 858370
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury index-Fannie Mse Unlform instrument: Form3118 1/00
Form4210L1 (9002)! Pagetol2 Graat Lakes Business Forms, Inc. I USA 1-800-253-0209 OO MI 1-800-358-2643 ] FAX (616)-701-1131}
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The conversion can only lakc > place on a date(s) specifiediby the Note Holder during the periodibeginning on the first

’ Change Datc and cndmg:on lhc fifth Changc Date. Each date on which my. adjustable interest rate can'convert to the new

fixed mwlls callcd lhc 'Conversion Date."*

lf l wanl [ cxcrclse 'the Conversion OptionyTimust first meet certain conditions; Those conditions are that: (i)l
must 3lvc the Note Holder notice thatI.want to‘do so;i(ii).on the Conversion Date;I'must not be'in default under the
Note or.the Secumyflnstrumcm (m) bya'date speclr cd by. the Note:Holder, I must pay the'Note Holder a conversion
fee of US'S 10000 » and (iv) I must'sign and give the Note‘Holder any documents the'Note
“older requires (o' cf fect the conversion;

(B): Caleulation of Fixed Rate

Mylncw fixed interest rate wiil be cqual'to the Federal National Mongagc Association’s required'net'yicld as of a
date and time of day specified by the Note Holder for (i) if the:original term 'of this Note/is greater than15 years; 30-ycar
fixed ratc'mortgages covered by apphcablc 60-day mandalory delivery commitments; plus five- clghlhs of one percentage
point (0 625%). roundcd o lhc ncarcst onc cnghlh of onc percentage point (0. 125%). ori (n)nmhe ongmal term of lhls
Notc is: lS.ycars or. lcss. 15 ycar ﬁxcd raLc mortgagcs covcrcd by apphcablc 60- day mandatory dchvcry commumcms.
plus five- clghlhs of one pcrccntagc poml (0. 625%).wroundcd 10 the ncarcsl onc-cighth of onc perceniage point (0.125%).
AIf. this required net yicld cannot be determined because the applicable commiiments are not available, the Note' Holder
will'determine my'interest'rate by, using comparable information, My:new rate calculated under this:Section S(B) will
not be greater than the MaximumiRate stated!in Section 4(D).above.,

(C)¥New Payment Amount and/Efféctive Date

If I choosc to excrcise the Conversion Option;ithe Not¢ H(M:r will dcwnmnc the amount ofithe -monthly paymcnl
that would be sufficicnt to rcpay the unpmdfpnncnpaj Ifam cxpcctcd to: owc on the Convcrsxon iDate in:full onithe Matumy
‘Date at my new fixed mlcrcsl ralc in’ substanually cqual paymcms ’I‘hc rcsult of this calculauon will betheinew amount

‘of my'monthly. pa [ will pay. the new: amoum
as my monthly. pa aic, .
C. TRANSFER ) Hﬁmmmmm.. ' R

~Ridc:,. Ul'Jlrll;(l)lnliocr:r' N@Tmﬂ mm &’Orgzm ‘ 3'of:this'Adjusiabl¢ Rate

Transfer.of t . -
sold or transferred (of if a b‘cnc}qn:i

I ) ’ropcny or any interest in'it'is’
Borrower 1smﬁm§ rred dgom

: ‘and Borrowcer.is riova natural pcrson)r
‘without Lender’s priorwritlen contef ,L@kﬁr@ﬂuﬁ&)ﬁ @ﬁﬂﬁ iate ﬁéyr‘ixc. A'full of all suris secured
by. this Security Instrument. However, this opuomshall not beiexercised by: Lender.if.exercisc is prohibited by federal/law'
as of the'date of'th Security Tristiroment, ;Lendc > shall not crercise this option if: (a):Borrower,causcs to be:
submlued to:Lcnd< nform on K .ured bysi ndemto evaluatewic intended transfercc as ifia new. loan were being made

lolhc uansfcrcc, (b)»L« ‘cr rcasonably d. mincs Lcndcr ccum vill no ,nml cdby the loan

VPR VT

assumption and that the riskwof a breachiof any yvenant’ agrecml in thi y dASrument is acccptablc 0
-Lender.

To'the extent milted by‘applicable/law, Lender me ‘ha}gc' easonablc fee as a con :)n_totl;cndé;r;'s_qovn”fscﬁt 10
theiloan assumption. Lendex 1s0 require (¢ transferec 1.an assumption agreement that is acceptable to

Lender arid that obligates the transferce to keep all the promiscs' and agreements made in the Note'and in this Security
‘Instrumem. Borro rwill'continue to be obligatedincieritfeNote and this Security/Instrumcnt untess Lender releases
Borrowcr in wnur >

If Lcndcr exerciscs. the oplion to requirclinimediate paymengir: full, Lender shall 7iveEorrower notice of accelera-

tion; The notice s! vide a period of not fessithan=3()days &t the date the notice | red or mailed within
whxch Borrower i [+ sums secured by this Security-Insirunicnt: If Borrower| 7 these sums prior. to the:
cxpuauon of this ; crynay invoke anyremegics-pefimisied by. this S ccuri t without further notice
or demand on'Bor

2. If Borrow( n Opti I lions st “this Adjustable Rate:

Rider, the amendment to ‘Uniform Lovcnanl I'7-of.the Sccurity lnstrumcm contained'in Scction C 1 above shall then:
cease to bein effect, and! the provisions of Uniform Covcnam 17 of the Security. Instruiicnt'shall instcad be in cffect, asi
follows:!

Transfer of the Property or.a Beneficial Interest in/Borrower.. If all or any. part of the Property. or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcr isnota natuml pcrson)
wuhout Lendcr s pnor wnucn consem, Lendcr ‘may, at its option, requuc 1mmcdmtc paymcm m full of all sums sccurcdr
as of the dalc of this Secunly Insu'umcnl.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than:30 days from the date the notice is delivered or mallcd within which Borrower must pay all sums secured!
by this Security Instrument. If Borrowcr fails to pay these sums pnor to the cxpnrauon of this period; Lender may invoke
any remedics permitted by this Secunly Instrument without further notice or démand on:Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Adjustable Rate

Rider.
4’@ &;{7&”‘4 StHh~—+ (Seal): (Scal):
ET R D. STEPHENSON{/ -Borrower. -Barrower
(Scal): (Scal):
-Borrower. -Borrower.
! //Q S "By initialing, the Borrower(s) acknowledge(s) that this bagc is page 2 of 2
i : : i Adjustable Rate Rider."
| ﬁ Tiieh ik of the Multstate Adjustable Rale Rider.™ — pooounT, 4. 858370
Fotm\4J219L2'(9002)l Page 20t 2 Grea! Lakes Business Forms, inc. I Form 3118 1/89.
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