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N OTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THEVETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.
The attached RIDER is madesa part of thisvinstruniént.

This Mortgage; madé the 27th
between

January:

day of ~A.D.19t 92

JOSEPH' Jn. GRASSER' and’ PATRICIA A. 'GRASSER:, HUSBAND and WIFE

of the TOWN: of MERRILLVILLE imt the county.
of LAKE «and*State of Indiana (hereinafter.called Mortgagor),.
and

CALUMET :SECURITIES :CORPORATION

-a‘corporation’organizedfand existing:under the'laws of THE 'STATE*OF INDIANA
‘(hercinafter called! Mortgagee),

WITNESSETH: That whereasithe Mortgagor is jiistly' indebted torthe: Morlg"u,cc for money borrowed in the:
-prificipalisum o FIFTY FOUR THOUSAND' SIX HUNDRED ‘SEVENTY' FIVE AND NO/100m-==mmmmmesee

_________________;;7;__,7;¥,,,, 7777,..___.______._____.___..___.._q
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commencinglon the first day of Mxhﬂ Lakenﬁﬂunsaaﬁﬁmﬁglmﬁc first day.of vach month thereafter.
untilithe principal'and intcrest are fully pald except. that, if not sooner paid;: ithe final paymentiof (He entire indebtedness
evidenced thereby shall be:due and *1yabl( on the firsteday of TRBRUARY 1, 2022,
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ipal andjinterest to be
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artgagor, in monthly
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NOW, THEREFORE, THISINDENTURE WITNESSETH: That the Mortgagor, in ‘con:
«and for the: - purpose ofisccuring it ‘ment of the money aforcsaid/an 1eres wceordi
of:the said promissory note, above ment

rration of the premises,
to'the'tenor. and effect’
redyand’also to sec »the faithful performance of all { covenants, conditions,
“the Mortgagee, alliof:

the following-described propert; dfin the | TOWN
of  MERRILLVILLE in the county of LAKE and
State-of<Indiana, ito: w;
Lot 269 in Turksy Creek South, Unir Gy as perrplat thereof, recorded in Pl
Book 40 page I the Office ofjtfie’ Recordez-of Lake Count 1 iaua.
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together-thh all buildings or xmprovements now or hereafter thereon, and the hereditaments and appurtenances:and all}
other nghts thereunto belonging, or in anywise appcrtammg, and the reversions, remainders, and the rents, issues, and!
profits: thercof (provided, -however, that the Mortgagor shall be entitled to collect and retain the saidirents, issues, and:
profitsiuntil default hereunder); all fixtures now or.hcrcaftcr attached to:or-used' ini connection with the premises; and!
in: addition thereto the followmgidcscnbcd household appliances, which are, and shall be deemed to: be, fixtures and:a
part’ of the realty and are a portion of the security for the indebtedness herein mentioned: NONE
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THE MORTGAGOR FURTHER COVENANTS: that:

1. Mortgagor isithe -owner ofssaid premises in fee-simple or such.other estate as:is stated therein,

2. Morlgagor will pay lhcﬂndcbtcdncss as provxdcd in saidsnote and this mortgugc Privilege tisercserved:
t0r prepay ati any time, without prcmxumz or. fee, tlic entirexindebtednesssor any part ithereofs not' less than.
‘the amoum of oncimstallment.‘ or one hundred dollars ($100.00), whichiever .is- lcss. Prepayment in full shall:
‘be credllcd on thendate received. Partial prepayment, other. thant onan installment due date, meed not be:
:credited untillthe next ffollowing installment due date -or thirty days after suchi prepayment, whichever iscarlier..

3. Mortgagor will payto therMortgagee, .as trustee, (under the terms of thisdtrust as hereinafter. stated)!
‘together with, -and in ‘addition; to, the' monthly payments -under the terms of ithe note’ secured! hereby,. on
stheifirst day,of eachsmonthiuntili the'said note'is fully paid:

(a) A" sum equal to theiground rents, if.any, next due, plus the premiutms that will next become due and. p‘ayable

on polncnes

15 taxcs and assessmentSi

W 2 g
next-due ol d Ewﬁm?tyits X whichthe Mortgagor is:
nouﬁed) le lready paid therefor divided:by. theinumber. of lapsc before one month
prior to th % W@@Fm@ s nd. € villibecome: delinquent,
such; sums; by gdgee 1T, tTusC lojpay?sai roundm ims, taxes, and special
assessments

(b) The aggregal
hcrcby, sh

This Document is the property of
i the amo&h&!ﬁﬂ&ﬁ:&gﬂnmuﬁiﬁggﬁﬂ?ﬁ !cmd*(hose-l.

se paidiin a single payment éach mionth, ito:be -applied to:the- fc

able on'the note secured!
iwing items in:the-order

statcd f
(I):grou !rcnt; axes, ‘special asscssments, fire and/ other hazard insurance premiums;;
(I)interest onithe.n securedihereby; an

+(II1) amortization of theprincipal of said nc
Any. deficicncy. inath lount of sucheaggrega onthly, payment shall, unless made good by-the
Mortgagor priorsto the due date of-the next such payment, constitute an event of default under this
mortgage. Mortgagces optxon. Mortcagor will pay a ‘‘late charge” not exceeding. four iper
centum #(4° any installment whefi naldimore than«fifteen (15) days affer therdue-date thereof
to-cover :t} expense involved/dw shandlmg delinquent payments, byl suchs*“‘late charge’" shall
not be pa f the procceds of any: sale made to satisfy edncss secured hercby,
unless: sucl Is: are sufficientZtosdischargesthe -cntire ind 1 allt proper costs and
expenses:se y

. If theatotal o 19 (&) prccedmg shall exceed!

the amounl*opraymenls:actuauy made by the Mortgagee as trustec for ground. rents,.taxes or-assessments or
insurance premiums;as thercase may bc,psuch excess shallsbe:credited on*subscqucnt payments to be made' by.
the Mortgagor for such items:or, at Mortgagee's option, as trustee,-shall be refundedbto Mortgagor. If, show-
ever, suchimonthly. payments shallsnot sbe sufficient- to.pay such items when the same shall become ducsand
payable, then: the Mortgagor shalli pay- to the Mortgagee as: trustee any amount necessary- to make up
the deficiency. Such«paymentseshall be made-within thirty (30)cdays after writtene notice from the Mortgagee
statingsthe amount of the .deficiency, which notice may be given by mail: If at any time the:Mortgagor shall
tender. to the  Mortgagee,, in accordance with.-the provisions of the note securedt hereby, full payment of the
entire indebtedness represented! thereby, the Mortgagee as: trustee, shall, in computing: the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions: of (a)
ofeparagraph 3 hereof. If there shall be ardefault under any of the provisions of this mortgage resulting.in a
public sale of the premises-covered hereby or ifi the-Mortgagee acquires-the property otherwise after. default,
the Mortgagee as trustee, shall'apply, at the time of the commencement of such proceedings or at the time the
property ‘isr otherwise acquired, the amount then remaining to credit- of- Mortgagor. under (a)tof paragraph 3
preceding as:a credit on the interest accrued’ and! unpaid: andithe balance to the principal then remaining unpaid!

-on saidinote:

S. ‘Mortgagor will pay all taxes, assessments, water rates and' other governmental -or municipal charges,,

fines. or impositions,. except when payment for all such items has: theretofore beeni made under (a) of
‘paragraph 3 hereof and in default thereof the Mortgagee may pay. the same; and will promptly deliver
the official receipts thcrcfor to said Mortgagee.

6. ‘Mortgagor will not commit, permit, or suffer waste, impairment,, or deterioration of saidt property-

‘or any part.thereof, and in the event of the failure of the .Mortgagor to kecp: the: buildings. and other'

improvements now. or- hereafter on said premises in good repair, the Mortgagee may make such repairs as

~‘may~ reasonably <be deemedi necessary. ‘for, the proper .preservation thereof -and the sum so' paid: shall? bcar
:interest from date- ats the. -rate pr
-after demand, and shall. be fully s

d! for -in ithe principali mdcbtcdncss, 5

‘,be payable thmy :(30) " days,
cd by this mortgage , o
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ol Morlgabor will uml|mmu?'m.linl.lin hazard insurance, of such type or types and’ amounts  as.
‘Mortgagee: may ‘from: time tor time wrequire, on the improvements now or therealter on said premises, andi
except ‘wheit jpayment for all suclis premiums: has therctofore: beenr made under (a) of iparagraph 3! hereof,
‘he/she willk pay. promptly whenadue any. prcmmms therefor, In default thereof, sthe Morigagee may pay the
same, All insurance shalll be carried in :companies approved by Moru,.luc andi the policies andt renewals
théreof: shall be held iby. Mortgagee and have allaehed‘(hclc(o loss payable clausessin favor of and in=form’
aucpmblc to the "Mortgagee. In event of loss- Mortgagor will give immediate notice’ by ‘mail' to Mortgagec;
and: Mortgagee: may make proof -of=loss if :not ‘made promptly by. Mortgagor, andzeach insurance company.
concerned Jis hereby authorized and. directed to make ipayment for. such’ losss direetly. to Morlgagcc iinstead
of to Mortgagor and *Mortgagee jointly, and theinsurancchproceeds,.or .any. partsthereof, may benapphcd by:
Mortgagee att its opnon cither to. the reductionsof the indebtédness ihereby sccured «or tor the restoration=or
repair of the propcrly damaged. necvent of foreclosure=of this mortgage, ‘or ‘other stransfer. of ititle to the
mortgaged propcr!y lnnexlmgmshmcm of - the indebtedness secured hereby, all right, titlesand interest of the
Mortgagor:in and torany insurance policies then:in force shall, .pass to the: purchaser or.grantee.

continuauon of the abstract: of: ulle (osthc above- dcsmbcd realt eslalc lo;,elhcr wuh interest (hcrcon at: the
rate: providedEfor 'in ‘the ;principal¥iiidebtédniess, shall become a part of the debt secured by this mortgage and
shallibe: colléétible ds such.

9. Upon thesrequest of ‘the Mortgagee, thesMortgagor shall exccute andkdelivér -a supplcmcntalinote ori .
notesgfor. the sum or sums advanced by thc«Mortgagec for the- alteratlon,.:modermzatlon. 1mprovcmcnt,gmam-
tenance, or.repair: oft said premlses. for taxes.or. assessments agamsu the same: andtfor any :other_purpose! author-
lzed!hereunder. Sald *note or. notes shallibe secured hereby: on«a parity with andbas: fully ‘as if*the advance
evndencedtthereby were mcluded in the notezﬁrst described above..'Said supplemental notelor ‘notes shalltbear
interest: at thearate - provxded! for in the pnncnpal mdebtedness and! shallt be payable*nn approx:mately equal

monthly payments for suchgperiod .as, may be-agreed upon-by-the-creditor-and .deb allmg to agree onrlhe
maturity, the~whole 56 advanced wilhi diices e provndcd‘ for :in t_h_e-
principal indebtedness Dﬁewm@n slﬂu, creditor. In no_ event:
shallithe: maturity. éxte 416 Tmzﬁ i? Pgiﬁcf Kt'

10. If the proceec he lgap made: by the: Mortgagee to the Mortgagor,:i! ent’,of which:is hereby:

secured, or-any, part therco TM&MW‘QM%ISMCDEQPeWSQf didirectly or-indirectly
to pay.off, discharge, orsatisfy,iin w{gﬂ&o é %ﬂﬁty é@ﬂfﬂ@fcc upon said premises above descrlbed
or.any part thereof, thendhe Mortgagee shall'be subrogatedito any additional security held by theholder &f stich
lien or encumbrance;:

1 lf'ah’ysdcfault » made in the paymenl f:theiinstallments provided ifor-in .para nphr3ihcrcdf,|“or in the
perfdf'm‘"ziﬁcc of any othericovenantin this mortgage or in the note sccured hereby, when the|sameris payableor the
tlme of performance has arrivedypas above'provided, then allithe remainder of.ihcaforese principal'sums withall
arrearages of interest,;and sumsipayablc pursuant to the provisions hereof, shall, at the option’of said Mortgagee,
become immediately-payable, andithe Mortgagee shall have.the'right 1o foreclose thissmortgage, anythmg hereinbefore
or in;saidinote contained to theieonirary notwithstanding, and anyfailure to cxercise said option shall not constitute
a waiver ofithe right 1o exercise the same in the event gf any subsequent :default.

£

12.1fi proceedings to. foreclose this mortgage; 62 institulediske Mortgagee may ar r.the appointment of'a

receiver.(and the Mort r_hereby consents to~fheiappointinent-ef a receiver if theret een any default:in the
-performance' of any of nditions of this maftpage); and suelicreceiver:is hercby zedito.take possession
-of the real estate above I.collectiany rentalyacerued, orf te7accrue, whethet or kind, forthe use or
occupancy of said pren yerson, firm or'¢orpouaiienyay may let orilea ses or.any part thereof,
-receive the rents,«incon erefrom, and Holdthe'proceeds subject the court, or the judge
sthereof, for the benefit R pr mg any period’ allowed

iby law for the- redempuon from any sale ordered in said cause, andt sand’recelvcr may. be' appomted‘xrrespecuve of
‘the valuc of the morlgaged property or its: adequacy to secure or dnschargc lhe indebtedness due or to become'due
‘or the solvency of the Mortgagors. In'the event of'a default in’ any of the conditions of this mortgage the Mortgagee
is;also expressly givenithe right: to take: possession of. and:hold:the mortgaged!premises; with or without process: of
law andi collect¥the rents and profits: therefrom, applying thersame to the charges and payments due.under:the
conditions of the mortgage so long as a default shall continue, andisuch taking possession shall in no way. waive the
right oftthe Mortgagee to:foreclose this mortgage because of a default.

'13.. Nossale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or-its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns. shall
operate to'release, discharge, modify, change or affect the original liability of the'Mortgagor herein cither-in whole
or in part, nor shall the full force and effect of this instrument be altered!thereby.

14. Any person,, firm or corporation taking a junior mortgage, or other lien, upon said' real estate, shall take
the saidilien subjectito the rights of the Mortgagee herein to extend the maturity of the indébtedness Hereby secured’
without obtaining the consent of the holder of said-junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient:
to pay the total indebtedness evidenced: and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.
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‘Notice of thc exercise ofrany opnomgranlcd to the! Mortgagee: herein,-or ‘in>the note secured hcreby, is noti

-and withireasonable-attorney’s: fees,

.fequiredfto be given. Alll sums. payable hereunder shall :ibe: without relief from valuation: andrappraiséicnt¥laws

e thc indebtedness: secured hereby- tbe guaranteed! -or dinsured under Title 38 United ‘States Code,
such Title .and Regulations fissued thereunder and! int effect on: the date Hercof :shall govcrn ‘the nghts.
duties and’ liabilitics: of the iparties hereto, :and any provisiofis .of this or other mstruments cxcgutedi in
connection’ with said indcbtedness which' afé inconsistent with said Title .or Regulations: 'are hereby.
amended!to. conform! thereto:

The' covenantsthereinicontained shall bind, and: thc benefitsiand ‘advantages:shalliinure to, ‘the respective heirs,
executors.-admlmstrators succcssors and assigns of the; sparlies hereto. 'Wheneversused, ‘the singular-number. shall
include thé plural the plural the smgular, the use of:any gender shalliinclude alligenders, and the term'*“Mortgagee”’
shall mclude any payee: of the'indebtedness hereby: secured or any. transferee thereof whether by operation .of law.

or othcrwxse.

IN WITNESS:WHEREOF,+the said‘Mortgagor has:hereunto set
January

27th

Thisiinstrument was:p

STATE OF INDIANA
COUNTY OF Lal

Before me, the un
of Lake
day of:  January

Husband and !

acknowledged the exec

Witness my. hand

My commissioh expires

day of:

arediby

signed,.

e

/mﬂ/ St

their  hands

» 19 192

.and seaB

this
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This Documentistire property of
the Lake County Recorder!

ROBERT* G. JONES
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Comtv of t‘\e State of Indiana, on this
1992 , personally;2ppeared J&<eph: J. Grasser and

‘egoing mortgage.

PL21-953
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This VAiLoam-Assumpuon!Rldems made this

i DVA LOAN NU

?i 528324
i

W LLHDERB LOAN HO
i

” 321060:

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST /' MORTGAGE

27th dayofs

Jandu/;. 1992

and amendsithe:provisions of the Deed of Trust /*Mortgage, (the **SecurityInstruiient’’) of the same date,

by.and:between

CALUMET' SECURITIES (CORPORATION

JOSEPH J.. GRASSER' and PATRICIA- A. GRASSER,

'HUSBAND and WIFE

, the Trustors/ Mortgagors, and

Adds the followmg provmons

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL.OF THE. DEPARTMENT OF-VETERANS AFFAIRS

This‘loan is:imn
.unless the accep
1itle 38, United!
A, Fun

trar

age!

If the'

to tl
opti
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38il
B. Pro
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tran
Dep
Stat,

C. Indem
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‘loar
extc
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already securediby this instrument, shall bear interest at the'rat
of the pavee of the indebtedness hereby'secured oranyitransferec

dpayible, Thisfec is altgii atical >dlif the assun s e
3.C. 1829 (b).

sing Charge. 'Uponiay ication for-approvallto [ow assump!
y 'be chargc\ yithedloaniholder or-its al |onz< agent ifor de
the 2 \sume nd subsequently revising ithes 'ho! r s-ownersh
°T i5,CC d. The amountofthis chargé shall not exceedhht

mem of Veterans Affairs for d loan 1o’ whrch section 1817A of
Code applics. o -
V. Llablllly. “Ifthrsrobngauon 1§/a%s umed, thenthe assu:
o cmons of. the veigran:under the, Serms ofcthe instrume
thc obligation of the veteran torindemnify the !
im payments msmg from the "uaramy or
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The Beneficiary/ Mortgagee,-asifollows:

ichy loan;to anyitransferce,
ction 1817A of chapter'37,

lhrs loan as of the date of
an holder or 1ts authonzed.

Umted States Government

constitute an additional debt

ierein provided, and, atithe
ereof #shall be'immediately

npt.underithe provisions of

niof thrsrloan,(a processmg
mining the creditorworthi-
recordsiwhen an approved
raxrmum establishedby the
haptet 37, Title 38, Unitedi

r‘hereby. agrees:to. assume all
creating and! securmg ‘the-

tiof. Veterans: Affaiis toithie
he indebtedness created by

INtWITNESS*WHEREOF, Trustor / Mortgagor has exccuted: thiss DVA Loan Assumption Rider.

Signature of Trustor(s):/ Mortgagor(s)

Joah f L0

/ £PH 4. GRASSER

2D exnd (] - ycu-ea‘_\/

PATRICIA A. GRASSER

GLBF.-FORM 4848 (av04)
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