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SUBORDINATION AGREEMENT

52007297
'THIS SUBORDINATION' AGREEMENT made: and ehtéred into by’ and among
jovgfxi;g.ug'gppeski‘ & Kathrfyn E. Doneski __("Borrower"),. Calumet .Securities ]
corporation (Calufet), ... GAINER BANK, A UNLTED+STATES' CORPORATION .
WITNESSETH: | s B )
T o E}r o

‘WHEREAS, BOTrower is the owher of the following descrlbedtﬁarcel

> Gl

of Real Estate (theé "Real Estate") locatedi in (  LAKE 5. c? yz
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ot et e e s
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Indiana to-wit: 7416 Grant Street - o o
Mefrillville, IN 46410 =~

Lot 313 in Savanriah Ridge Unit 4; in the Town-of Me¥rillville, as per plat

‘thereof, recorded in. Plat Book 53 page 49, in the: Offi'ce of the Recorder of Lake

County; Indidna.

. ~_Document is y )
WHEREA B AK,_A.JJ,NITED‘STATES COREORAT. e ‘holder of a

1

mortgage: co

A UNLTED STATES Thm@ocumeng 1§etc}1%pro erty of

GAINER' BANK-,.

AUG 1991 ) and recorded
) 5 —the Lake County Recor déi o
( AUGUST 15, 91 ) as DSEument: No. 091041631 ) in the Officei of the
Recordér of LAKE ), Lndiana to Sécure the oblicdtion therein
-described.

WHEREAS, ‘Borrower wishes to refinance its present first mortgage

on the Real Estatepby obtaining' a mortgage loan: of money from Calumet |

in the principal amount of Si 4330800 . and giving to Ccalumet a
mortgage: on = R=al Estate:

WHEREA et 1s unw¥lling)\ tfotgrant caid nless: it will
obtain a se prior mortaage: to thit . BANK, A UNITED!
STATES CORPORATION .. on the Real Estate.

T i

WHEREAS, it will be: necessary for CGAINER BANK, A BNITED STATES CORPORATION:

e to subordinate any llien it has: on said Real Estate in

order that Calumet will obtain a senior lien to that of GAINER QMWW

‘A UNITED.STATES -CORPORATION = .

WHEREAS, the parties hereto desires by this Agreement to settle

among, themselves the relative priority of their respective liens on

the Real Estate.

NOW' THEREFORE, in consideration of the foregoing and the: mutual
promises of the parties all of which 1is: deemed good, valuable and

sufficient consideration, it is hereby agreed by and between the

parties as follows: /;:7
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-1 GAINER BANK, ‘A.UNTTED STATES CORPORATION: hereby covenants,

consents and agrees: with: :Calumet that the above mentioned mortgage
held by’ (GAINER BANK, A.UNITED STATES CORPORATION) is -and shall Continue to:
be subject, 'subsequent and, ‘subordinate: to:the: I'ién of the mortgage:

about to be given Calumet; by Borrower to secure saidi$:_49,000.00

loan amount to be made By CcCalumet to Borrower together with .any
éxtensions, renewals or deferrals thereof, but only to the extent of

aggregate principal advances not exceeding ¢ 49,000,00 together

with all accruing interest theréon, bkut ofly to the :extent the

‘Galumet’ mortgage is 'Gthétrwise Valid and enforceables

2. That the parties hereto, ‘hereby agree that' any right, title,
lien. 6F othér interest of each of the parties hereto concerning: the:
Real Estate . m O 18 ifteFest of
-any ‘higher p: Degg}!%%*lstx : lorities: shall
.control in: ai ¥ INQICQEHE‘ IQI:ALL, of any right,

title, lien or otdebShteEBIPeEERtRER  CRfI el rotate.
the Lake County Recorder!

3. That Borrower hereby joins in this Agreement which shall be

binding oni them and their assigns and successorss

4. That this Agkccment shall | be construediin all respects in
accordance: with, ‘and geverned by, tih awWws: and| decisions: of the State
of: Indianas. herever possiblegiy=dph provision of this Agreement

shall be interpreted in suchi\jianner (2s: to be effective and valid

under applic: law, but ifiany-prevision of this ‘ment shall be
ineffective tent of ‘SUANTEFChibitic ldity, without
invalidating LR | prov :he remaining

provisions of this Agreement.

5. That this Agreement may not be altered or' amended except by

an agreément in. writing signed by the parties: hereto.

6. That is a party hereof fails at any time or timesi hereafter
to require strict performance. of any of the: provisions, warranties,
terms or conditions: contained in this Agreement or any other
agreement between. any of the: parties, such failure shall not waive,
affect or diminish any right of such party at any time or times
hereafter to demand strict performance therewith and such right shall
not be: deemed to have been waived by any act or knowledge of such
party, its agents, officers or employees unless such waiver is

contained in an. instrument in: writing signed by an officer of such
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u6ther‘defah1t,6f the same default on a future occasion:

iparty .and directed: to the other parties specifying: such waiver. iNo

waiver by such party 6f any default defined in this Agreement or any

other agreement. between the: parties shall :operate as a waiver of any

7. 'This Agreement 8hall bind all of the parties: hereto -and

their' respective :successors .and assigns.

IN WITNESS WHEREOF, the .parties. ‘have, each by their respective
officer or répresentative duly authorized; hereunto sét their

respective hands this _ 9H day Of JANUARY..._.. , XS92% 1992,

CALUMET SECURITIES CORPORATION

GAINER BANK A UNITED+STATES! CORPORATLON,.

'Borrower

JOVAN: V..  DONES} NOT OFMMO;L

STATE oF inpiana Ahig Documentis the property of

COUNTY OF LA}

:};he’iﬁake County Recorder!

' Before me, a Notary Public i and fo sa2idl county and: State:
personally peared ‘Robert G. JONES, JR. of Calumét. -Securities
Corporation, and acknowledged execution’ of the above: and foregoing
Subordination Agreement.

IN WITN WHEREOF, I -have—|hereunto set my

l‘.. A

d .and' official
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seal this.. day  ofi _ JANBARY v DK !
e
. ,".‘t' ) .i.\'.|.’ _ /
:..'. . ? DA S .'"'-.’ y ‘
Py 0 AL g
x‘?. ','4'., - e —1.'.‘?~ Notary

My’ Comhission Expires:i
RV

_ APRIL.28,.1993 .

County of Residence:

LAKE

STATE. OF INDIANA

SS.

N st

COUNTY OF Lake

Before me, a Notary Public in and for

personally appeared C A2 CONANORS

Public /‘ﬁatricia A. Grasser

saidi County and State
of A ) €L

LANI

and foregoing SubordinatlonlAgreement.

, andl acknowledged execution of the above




IN WITNESS ‘WHEREOF, I .have hereunto

seal this __/

set my hand and official

/ yju- h day' of Mﬂ 19@1
L. 7 >

‘Notary Publicx

County,_of Residence::

STATE! OF INDIANA
SS'.-

COUNTY: OF  [AKE

Before me, a Notarv Public: in .and* for said

personally a]

and. :acknowl

REEST CF PP PR AT

Agreement. 'This Document is the property of

the Lake County Recorder!
IN WITNESS WHEREOF, I. have: hereunto. set my h
i 9 BOW. ]
seal. this the =~ day ©Of . JANUARY ¢ 199%. 7
SRRNCASE 1 VERIYY = )
2 D"‘. é ) :
Notary Public
My Commission Expires: 01-21-95 G
CE: PORTER

COUNTY :OF RESID

county of Res
'PORTER

%, . 5e
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Resldent of Lake’

My commission Expires: WISE T :
e 2 =G _‘p RSSTDAh:a‘vL%uauc ‘Lake counw.m!n:l;(:‘;
4’ 30’9& My coramlasion explres Sepl. JWUe

.County, indiuna

..Sl\I

'Subordinationx

d and official




