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This Agreement,made thisrjﬁﬁﬂ_ day of Jgnngzx;_légz betweeﬁ Peopres

(Hereinatter thefnortgagor)‘Witnesseth*

-t
_ 1. The Mortgagor -axecuted. a certain :promissory. note;datpd‘ =28 -

October 17, 1986 whereby' the: Mortgagor ipromised to: pay’ the:Bank the sum or
Sixteen Thousand and 00/100-($16,000.00),
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2. ‘The aforementioned note of’ the mortgagors, is securéd byf

mortgage recorded 'on October 30, 1986 as! Document No.< ' 1n thgé
Recorder’s Office iof Lake cOunty Indiana: upon the tollowing descr d real

_oltato- . :

BUILDING 10, 'UNIT 2, IN ‘THE COLONIES OF MERRILLVILLE;
CONDOMINIUMSI, FORMERLY KNOWN AS: FAIRWAY CONDOMINIUMS) AS' RECORDED:
FEBRUARY' 1, r974 IN PLAT' BOOK' 44, PAGE 29, AS DOCUMENT # 238215
IN' THE OFFICE OF THE RECORDER' OF LAKE COUNTY, INDIANA; AS AMENDED
‘BY AMENDMENT DATED JULY, 14, 1978 AS DOCUMENT #488399' TOGETHER
WITH| AN UNDIVIDED 1.015% INTEREST IN THE COMMON AREAS AND

FACILITIES OF THE COLONIES OF MERRILLVILLE, INDIANA.

Commonly: known as:6871 Fillmore: Street; Merrillville, Indiana 46410

3. mortgs AIOEUMENE S, .. equert. Tiens nov
outstanding aga the aforesaid
mortgage held, b m ﬁmemt 1S mortgage: held zby
Bank 'is a valid Tmsmcevm&aawﬂémapeﬁ}dof roperty.

4. Ih Goné Aeratiﬁlpafahee%ﬁtyéaméerthe mutiial, agréement

herein contained, and:. upon the ‘express condition (1) that the lien of. the:
aforesaid mortgace held by Eank iz a valid, first 1fan and :(2) that there:
is: no second mortgage oxr liensto the mortgage held by Mortgagee :and'
further ‘upon the exp ass unders andir “that bre h o< either condition
shall ‘void'this Igree 1+, the parties: hereby’ agree: tg the following
terms.

a. That the above stated mortgage and/note shall remain: in full
force and effect in ali respects except.as modified here:n. ‘The covenants:

-of said agreement, mortgage and neteéfare expressly incorporated' by

reference herein

D Thetpa 28’ hereto: muttally agree that ther i n»outstandlng;
principal balan Thi t zand g : '
on said note an yage whichJshalli'kear’ 1nterf v atef of 7,8 Q& per
annum from, Febr 1992 unti¥jantery. 31, 1995 nterest’ may-
change on Febru S and' on ¥hat dav everv nths !
thereafter. The st evident note and

mortgage shall be paid'by Mortgagors in consecutlverlnstallments of dne

K : subject to interest rate changes
beglnnlng.on thegl_; ‘day of " uarcn, ;222 and’ shall continue each month
thereafter until the: entire indebtedness due isi paid in' full except' that
any remainlng indebtedness‘due, if not sooner' paid, shall be due and

payablefon Janua zz 31, 2002.

c. Beginning with: the first Change Date, the interest rate will be based!
on -an Index. The "Index" ig the: weekly average'yield*on United ‘States
Treasury Securities adjustedfto a constant maturity of one year as made:
availablesby the: Federal Reserve Board. The most recent Index figure
available as of the date: 45 days before each Change Date is called the

"current Index'".,

If the Index is no: longer available, the Note Holder will choose a new:
Index which. is based upon comparable information. The: Note Holder will
give notice of this choice.
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d. Betore:each Change ‘Date, theaNote Holder will calculate ‘the new
interest rate by adding 3.125%: t6 thé cirrent; Indéx. The Noteé: Holdef will .
then. round: the: resilt of the addition to the nearest one-eidﬁth ‘of one

percontagespointx(o 125%). ‘Thisi rounded amount will 1 ‘'be the new interest
rate until the: next ChangetDate. ‘

‘The'Note: Holder will theh determine the amournt: of the monthly. payment
that. wouldi be surficient to repay the principal WHich you are expected. to
owe at. the: Change Date in full on angg;y_;lL_zggzwat your  new: interest
rate in substantfally equal payments. The result of this calculation will
be the new' amount of; ‘the monthly: payment.

e. The new interest rate-will »acdme ‘éffective on -each ChangesDate. You
will pay the amount. of. the: new- monthly payment begifining on the first
monthly paymont date after the:Change‘bate until ‘the :amount .of' the: monthly
- payment changes again:

f. The Note Holder will deliver or mail to you: a notice: of any .changes' in
the interest rate andi the amount of the monthly payment before the.
effective date of any change. The: notice will’ include information
required by law: to bei given and also: title and telephone number of a
person who ‘wil 11 answer any questionsv you: may have regardingi the notice.

g. Thé maximum yearly interest rater that will ba charded is 13-125%

h. The} min: interest ra t W jed' i8 7.40%.
i. 1Interest d kﬂg‘am%ﬂt&e@ 2 - :change. period.
In; Witness Wl MQIiQEaEI&IAIE 4] 1 seals ‘hereto.

ThlS Document is the ogﬁogertai(' 4 raqstal savings ¢ <
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r jHousing: Finarn
Patricia J.}ést -

By *

COUNTY OF LAKE )

‘STATE OF INDIAN!

Before me t} tersigned, alotary Bublic inithe 1said County and
State, on this i of Januatryer! 1992|person?
appearéd —...John. | »ia J. Hoste¥lefngd-Daniel V.
and! acknowledgec it ionrof the modifieat i it dated this
29thday of Januarj , 1992, y
County of Resi-dence - Lake. a/ﬂ"'m/% % M'ﬁé
No¥ary Public ST

Notary Public Printed Name:. Cynthia L. Mock - ':. RIS o

My Commission Expires:__9/3/95

This Instrument Prepared By: AN
Frank J. Bochnowsk{i S
Attorney at Law

9204 Columbia Ave.

‘Munster, IN 46321

(219) 836-9690




