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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHO’UT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORZIZED AGENT.

The attachéd RIDER is made a part of this instrument.

) d'ThlS Mon838°' made the * Twenty-Four th, day ofl yanuary »A.D:190 g3 ”
‘between: Ml CHAEL M. ‘POTTS and
' BEVE %
B2 : o4
of thei Documentgs,, ... Al ounty’

er. called Mortgagor)

'Qf L AKE: sapd: State of Irgliar
ot v NOT OFFICIAL
a€arporation”organ -/ Einiing lohaee weneesd! i the progrenify, oif
(hereimfter called: Mo agee) the Lake County Recorder!

WITNESSET} Chat-whereas thé Mortgagor is justly indebtédito the’ Mortgageezfor Monéy borrowed in the
'prlnclpal sumn.of:
THIRTY. NINE THOUSAND ! EAGRITHUNDRED: FIFTY & 00/100 | #nsnssnasn«suss uunumﬂdhrs

: 39,850, ), as evidenced by .ertalm ymissory-note of even date herewith, the:terms: ohwhlch
é’ré'lncorporated ‘hereln by reicrence, with interest ffom te:at the rate of T |
per centum( g.000n ) per annum on the.unpaid*balance™ intil? pald, theisaid principal .and )
m“”'&‘t tobepayabl tihe'oMice of crown: Mortgage Co., 5141 W 35th Strest, Oak Laswn, lllinois 60453
or at such other -place ias’ the -may. deszrate” iniwi liveredior ‘mailed to'th Mortgagor, in" monthly
installments of W HUNDRED :NINETY TWO &;41/100 000000 00 00 00 060000 00 00 00 00.00.00 00 00 00 00 0000 00 03 0 0000 00 00 10

W DOllal‘S (s 282.41 )i
commencing ‘on the { day of p.b,u.w AN A9 92 4 andkcontinulng /the; first "day of each
momh( thereafter<untif:{ ‘\rlncipalﬁand interest:ate Iully paia,’ e'xcept that; if: not sor ~pald; thefinal; paymem ‘oft
thie entlre indebtedn M "‘ed thereby:shaliit B due: and-payaie on the first day nuary,, 2022 ,

NOW THER Tk I_N_DENTURE W)TNES:ETH Thati the i . consideratlon oﬁ‘the §
premls&c and for Al 5¢ ingnhe paymentoithe: money afore lereon accordlng to the 1
tenor-and: eﬂect of sory note; abovementioned, -and’ a i¢ lul performance .of:all
the: covenants, cOnx resents, mortgage ‘and
warrant-unto:the Mortgagee, all of the: followmg-de§cribeds property, situated:in the, 5
of CROWN:PO INT. in;the county of; LAKE: sndi

State of Indiana, to. wit:
LOT 54 :IN MORNING SUNlHOMES IN THE. CITY OF CROWN POINT AS: PER PLAT THEREOF
VRECORDED AUGUST 2, 1958 N PLAT BOOK: 31 :PAGE. 63, !N THE OFFICE OF THE RECORDER

OF LAKE COUNTY:,. INDI ANA. ]
; !

TAX ID:NO. UNIT NO. 23, _
!
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- together with all, bulldlngs*or improvements=now or-herealter thereon, andi the heredltaments:and appurtemnoei 7‘
and alliother rlghts thereunto belonging, or.in anywise appertalnlng, -and} the reversions,. remalnders, and the rents;, | %
issues,-and profits thereof (provided, however, that the Mortgagor shall be: entitied to colfect and retain. the sald; . ‘

. Tents, ;l&sus and proﬂts until defaultthereunder); allifixtures .now or hereatter attached to or used®in connectron
' with the, premlses,,and in addttlomthereththe following"described household appliances; which are,’ and’ shall ‘be

deemed to be; fixtures and: a*part of the- realty ‘and‘are¥a portion oftthe security -forthe indebtedness herein
mentioned:

THE MORTGAGOR FURTHER?COVENANTS that:
1. Mortgagorils the owner of satd ;premisés in fée simple ‘or such other estate as is'statéd herein.

2 Mortgagor will pay the. lndebtedness 8§ provldedi’ln sald'note and this mortgage Prlvllege is:reserved to
;prepay at any tlme, without premium or fee, the entlre indebtedness or any pert thereof not: less than the amount of
:ONe._ lnstallment or one. hundred dollars ($100.00), whtchevcr ls less. Prepayment in fulll shall! be credlted‘on the
date jreceived! Partlalaprepayment other- than on: anﬁlnstallment due date, ‘need¢not be credited until the' next
following; /instaliment; ‘due date or thirty days after 'such prepayrent, whtchever Is earlier..

3. Mortgagor will.pay to thie Mortgagee, as trustee; (under the:terms of this: trust asherelnatter stated) together
with;andiin addition : t0,'the monthly ‘payments .under the terms of 'the note secured hereby, on the first.day of sach
month until the said note is. fully paid: '~

(a): A sum: equal¥to. .the ground: rents, if any, next due, plus.the premiums»that will: ncxtt become® “due ‘and
payabte on:nolicies of<fire and other.hazard insurance. coverim the morteaged nroperty, plus taxes .and

ammen‘ gee, and -of’ whtch‘the

.Mortgagor mmm%ii% - of moriths '0: elapse. !
ge;o)rr;e og ior the da ts, mi r::t:aa:smentsl wlll »
) { 0a , ipremiums, p
Pl NOTOGPITCTAL! indirents, premiuins

(b) The aggregsle ¢ Tlummmumntlamtthﬂpplmpmttgmoﬁ »yablé on the note’ secured
.,hereby, shall’ be;paid inﬂﬂggtm@ee 6%‘?9"1&«%9:8’1’8%@ to_the {ollow ngaltems in‘the order

‘stated

(1y ground rents, texes, special aceecsments, . fire and! other hazerd insurance premiums;
(II) lnt‘ ,t On { LY SeCULEa i Yy um
«(111) amor tization of the principal -of said 'nof

Any deficlency In ihexamount of ¢ h aggrezale. mor ly- pa hall, .u1 ,madeagood by*the
- Mortgagor" prior 10 the due date of le next ch' payment, ‘constitute; an: eve zot default under “this
mortgage Mor agee’s option,-M gagor will pay’a " late charge™:not exceedi four per cmtum (4%)
of ‘any- -instaliment ‘ aidimore ihan fifteen (15) sys alter the “due, date thereof to_cover the: extra
expense in veditln handling dellnquenttpayments ‘but’such "late charge"vshall | be payable out’ of! the
proceeds ¢f any sale; made to satrsty the Inxdebiediess . secured hereby, unless such ‘proceeds -are sufficlent:
rt,_c"f_dtgch_arr - entire indebtedness and aii-proper.£asts and expenses. secured rehy:

4.1 the totalh » payments made 'by 3he

Martgagor inder ((a) of paragraph 3 preceding shell exceed the:

6

-amount of; payment ity made by the: Mortgage as trusten for ground rents, (axe e&sments or.Insurance

: premiums -as' the ca hiexcess, shat! be: crcaueofon subsequentgpayment rade by the Mortgagor
. for:such ifers Of, 's_option,‘as tristee, sha'!\ ve - n.funded 10 Mort >wever,,ssuch monthly’
f payments shall not 1Q.pay such ltema when the same ind’ payable,. themthe

Mortgagor shall pay i) GMOUNT NECESSAry to lency. Such paymcntsu

shall m made within: thirly (30) days i WHen ToUCe 1o Ui o \bub\.\- Slaung.: e amount of the de"ﬂmy,
which notlce ‘may be given by mail. If at any time the: ‘Mortgagor shall tender- to the: Mortgagee, In accordance “with
, the«provlslons ot« the notersecured hereby, full paymentf of the entire indebtedness: repreeented thereby, the
P ‘Mortgagee  as trustee, shall in computingathe amount of such lndebtedness, credit to the: account of the Mortgsgor:
{ any credit balance : rematntng under the provisions: of (a) of paragraph 3 hereof. If there shall bé a detault under ‘eny
of the provisions of this mortgage reculting in a public sale of the premlsec covered hereby-or if the Mortgagee
! acquires the: property. ‘otherwise atter default, the Mortgagee gs: trustee, shall: apply, at the tirme of the

[ —————

tcommencement ‘of such proceedings or at the ‘time the property Is otherwlse acqutred the:amount then remaining
0 credlt othortgagor under(a) of paragraph 3 precedlng as a credit on:the Interest*accrued and unpald’and’ the:
‘balance to the’ prtnclpal then remaining. unpaid on said note.

S. Mortgagor wiil pay all taxes,‘assessmen's, water rates and other governmental or municlpal charges, fines or
tmposltlons, except when payment for all m.h items has theretotore been made under (a) of pgragraph 3 hereof

i and in default thereof the Mortgagee may pay inc same; and will promptly deliver :the official receipts therefor to
’ satd Mortgagee.

6. Mortgagor will not. commit, -permit, or sulfer waste, impalrment, or deterioration of said properly or any
part thereot and in the event of the failure of the Mortgagor’to keep the buildings and other improvements now or
hereafter on sald premtses in-good repair, thesMortgagee-may.make such repairs as may reasonablybe deemed
necessary-for the. proper preservation thereof and; the sum so paid ‘shall: bear Interest from date at the rate provided
for in the: principal indebtedness, shall be payable: thirty (30). days after demnand, and:shall be fully secured by this

mortgage.
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H 2. Mortgagor will: continuousiy maintain” hazard insuranee, of such type or types and amounts as Morigagee
ki - may from time to time require, on the. Improvements now or heresfter on sald premises, and except ‘when payment

. -for ajlisuch. premiums has theretoforetbeen made under-(a) of paragraph 3 hereof; he/she wiil pay promptly when

due any. premiums therefor. In default thereof, the Mort{gagee: may pay the same. All. insurance 'shall be carriediin
companies approved by. Mortgagee and the poiicies and renewals thereof: shall. be»zheid ‘by Mortgagee and. have
attached :thereto -loss payable clauses in;iavor of and “in. iorm »8cceptable. to the Mortgagee 'In. event of ioss

Mortgagor will give immedlate notice by’ maiiiio Mortgagee, and Mortgagee may- make proof of loss: if not made
:promptiy by Mortgagor, and each;, insurance company concerned Is hereby authorimd and directed to: make

uuuuu

herebyﬂsecured or to the restoration or repair oi the property damaged. In event oi foreclosure of this mortgage,
other: transfer of.title to the mortgaged property in” extlnguishmentf, of. the indebtedrms secured hereby, all right,
title and - interest of the!Mortgagor in.and to any hisurameapoiiciesruten in force shall,;passéto thé purchaser. of
grantee.

8, In case proceedings to foreclose -this mortgage ere: instituted ‘any-sums: iiy expended! for :the
continuation of the: abstracticoi title to.the’ above-described real estate together with interest thereon at: the rate
provided;ior in the prmcipal?ilrxiebtedness. shall become a part of ‘the debt secured by this mortgage and shall: ‘be
collectible as such..

9s Upon the. request of the Mortgagee. the Mortgagor shail execute and. deiiver a supplemental note: or notes for
the' sum. or sums advanced shy the Mortgagee for the aiteration modernization, improvement, maintenance, of
repair of Said premises,. for taxec or assessments against the same and for” any other, purpose authorimd hereunder.
Said note or notes ‘shall be secured hereby on.a parity with and as fully as. if the advance evidenced ‘thereby were i
included in the; note- first’ deecribed above. Said suppiemental note or’ noies shall ‘bear interest at the rate provided:
ior in the! principal indebtedness and:shall be payabie in approximateiy equai monthly payments for suchi period as
may be agreed iupon” by the creditor and debtor. Failing to agree on'the maturitv, ‘the whole of the sum.or. sums so
advancedwith inte due and: payabie thirty

(30).d fter.d BT ' e.maturdt ‘imat ity of th
e s e o “ PYBEHIAEALTS e a1 te
10 If the pro N Qe’[} QEiEJ GiIArIag%r, B nt: of which:is: hereby i

wcured or any .par ount:paid out o adv nceds by the Mortgagec irectiy or indirectly' to
pay- off,, discharge, .Tyfl Mulﬂ‘faﬂt By’ erPe® B i?afx i00i) Saidapremises! above:
described, -or any; r."

hereof, tm@m@wwmwfﬂwbdditiom. ity held by the holder

of such: lien or ‘encl orance i

1. 1% any‘dei i§)be‘;rr the F 1e7inst Nts prov N para ph 3 hereoi “or- In; the
:periormance of an ther'¢ enam ni n'this_mc qage or In Lhe nole secured hereby, ‘1en the'same is payable or the
‘time oi periorman has arrived, as above provided, thr 11l the remainder of the resai )rincipai sums with all
arrearages of ‘inter and SuLI ‘vable pursuznt ° to the provisio herec at'the option oi said ‘Mortgagee,

' become ;immediat payabie. an! the: Mo agee ‘shall| haves "righ to foreclose R mortgage, anything:
hereinbefores or’ in sald no" contained to thei rary. notwithstar g, and anyfailure to 'rcise said option shaill
not constituteia waiver of fie right to exercise 2 same in, the eveni/of any subsequent: defe .

12 If proceedings to ioreciose this mortgage: bei instiiuied the Mortgagee may appiy r the appointment ot a -

receiver (and:the.Mortzagor hereby consentsitosthe appoimment of 8 recelver it ‘there ! Joeen -any deiauit in‘the ..
periormance of .any of conditions of this mortgage) and’stich; receiver is hereby horized ‘to take poeeession .
of the realiestate at e fibed, collect: any % cntal acertied, ‘of4o accrue, whether 29 or kind {oF the use of
occupancy of7 said s £by any-person, ‘irm or-corporation; :or - may let premises or any part
thereof; recelve the >me and profits: therefrom, and nolg the proceeds syt orders of the court; or f
the: judge thereof, it _of the ‘Mor{gagee, spending e iinai decrec 4 dings, and during any. i
; period allowed by’ \n irom any’sale ordered in said caps Iver. may.. beappointed
{ irrespective of, the, g 26 e indebtedness due or

to. become due or the soivency. oiiine morigagors in the event of'a defauit in any of, the conditions of ihis mortgage
-the Mortgagee ‘is also expressiy glven the right ’tob_take possession of: and hold the mortgaged premises withtor
due under the conditions of the mortgage $0 iong as a default shaii coniinue, and: such taking posaession shall in'no
way walve:the right of the Mortgagee to ioreciose this: morigage because 'of a default.

i3 No sale ofi the:premises hereby morigaged, no iorbearance on the part of the: Mortgagee or .its assigns, andi
no extension ofi the time for the paymentnoi the debt hereby -secured given. by the Mortgagee or its migns shall
-operate to release, Ldischarge, modtty, change .or atiect the original' liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person firm or corporation taking a junior mortgage, or other lien, upon: said:real estate, shall:take
the said lien sub)ect to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent-of: the holder of. said junior lien and without the lien. of this mortgage losing:its
priority over, any such: junior lien.

Tv

insuiiicrent to pay the total: indebtedness - evidenced' and secured by this instrument:the Mortgagee- will be entitled to
a deficiency’ judgment.
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CMC NO. 0001140144:°
‘Notice of the: exercise of any. option .granted to the Mortgagee™ herein, or in ithe nofe secured hereby, is-not.

requlredtto be given: All summs payable hereunder shall be without: reliéf from valuation and appralsementﬁlaws and
with reasonable attorney’s fees.

v

It the lndebtedrms secured hercby be guaranteed or insured under Title: B United States Code, such’ Title- and
chulatlons lssued thereunder and in effect on the datc hereof! shall -govern the rights, dutles'and llabllltks of the

perties: hcreto. and’ -any provisions of this or’ omer lnstruments éxecuted -in connection with said indebtedn&s which’
are inconsistent -with said- “Title or Regulations .are hereby amended to conform therelo

executors, administrators, sticcessors and mlgm of: lhe parti&s hereto. Whenever uwd the slngular number shall
include: the- plural ‘the pluralr the: singular, the use of any gender shall lnclude alligenders,. md the: term"Mortgagec"
shall lnclude any payee 0f the indebtedness hereby securéd! or any- transfereesthereof. whethér by operatlon of, law or
othérwise: :

i i
P-4

‘IN WITNESS WHEREOF the said Mortgagor has hereunto set their
Twnnty-Fourth dayol

‘hend: g

and seal this:
January 19" g2 .

man‘EL M. POTTS

/&U%Zyﬁ

Document 1s L e
NOT. OFFICIAL'
This Document

the Lake County Recorder'
orepared by

“This Instrument w

of Crown ‘Mor t je ‘Ce.
. " 95th 'Straat
STATE'OF INDIANA, : Jak Lawn, [llinei's 60453
. ‘ -}
COUNTY,OF iLake
ndersipned, ©  © CPATRICIA ‘LUDINGTON /= & © = e vaf official
LAKE SR ounty of:he State ofilndiana, onthis  24th ’

o . , 19 92, personally appeared
o - BEVEAL LY',s; (porTs
SR »

{ /nckxi)wlédgad me o

‘MICHAEL M. POTTS and

n of:the foregoing morigage:
Wi iy

PSS I offictal’seal the dayiandivesr last abaye-wsitten.
' “‘yﬂnl’:t\‘i.\““‘r o : - .
T IC : A —

- 24
Mycommlslom )3 Patri

14 tary Public
ReSIdent Of Lar\c vouiivy 7 (Otficlal title) e
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

‘CMC NO. 0001140144

THIS ASSUMPTION POLICY RIDER is made this  Twenty-Fourth dayof  January 9 92,
and lx/incorporated! into and lhall be déemed to amend ‘and lupplement the Mortgage, Deed: of Tru:t .or:Deed 10 Secure2Debt.
("In:trumonl") of the same date horowilh given- by ithe. undaui;nod ("Mortgagor") ito securs the ’MortngoraﬂNou ("Note™"of,
the nmo date;to .
Crown Mortgngo Co..

8141 WS 95th Strcct

Osk ‘Lawn, il inois '60453: ‘itsi succossors and assigns:
("Morl;upo") and: covorin;g the property described 'in ‘the. Initfifiént and located at .

418 CHURCH STREET
'CROWN POINT:, IN+ 46307

(Property:. Address);
NO(W“WU\EV anyt y 40 L0 O BilsT U s,  InUTggd 2 )y aoknowlg;}ge and lgree
tothe folabing: Document 1S
'GUARANTY.IShould : g degye: ity gudras aount within 60 diys. from
ithe;daté’ that this loan ch glara yf’ tt 2 ment; of Veterans Affalrs
‘under the provldonl ¢ ne clnnn: ol agee .may)Joclir dobtodneu heroby secured,
-8 G54 due and payatle: sg Meaﬂi@hfﬂ‘trwpmp@ﬂy%f 16F take any other peoper

action. ulby‘hw provi

TRANSFER OF THEPROPERTY: ﬁhﬁ-‘mlté}]é& Qmmw.,B&mr ﬂ&l’m it 1s S0l r, t-<naforred,  (his loanahall;be

lmmodhtoly due.: and! payable: .upon: transfer ("anumptlon") ofithe, proporly murlng -such: lgman to y: transferee ("ulumor")
Unléss"the: locopubllll tithe, am""nﬂon and transfer~of this loan = uhblhhod bv the Department of' Vetorans “Affalrs ¢'its

authorized! sgent pursiant to'Section {\af Chay , Title 38; United Statex Cod
_An‘authorized transfer ("asmimption®). of the,property shall also beisubject to ggi onal Govenants’and agreemeonts as. set forth’
below: ' o

‘(a) ASSUMPTION! FUNDING FEE L foe, equa! to.one-hs!! of ‘I tpercont (50%) of itheiunpaid' nolpal balarice of, this foan
‘a8 -of the’date’of ‘transzfes of the proper ahall -be yablo at » time of transfer (o the mort;lp o its nuthorizod mnt a8
trustee- for- the Socreu ofiVeteransi A Au If the aesumer fails to ne xlx foo. the time of tra or, tho fee ‘shall:sonstitute
an lddl(lon;l(' debt to”( mlready od. by this;in ument, tha. interest at (he' rate herein vided: and, ‘at the optloa ofi
the mc mortgagoo Aof the abtodnm ﬂhereby secured. or any.,(ramferee ithereof, shall be: lmmodhtely o_and; pay-ble Thll feo'is
automatically wulvod‘ he assumer is exompt Under the, pmvifionl 0 38 USC. 1829 (b),

(b)yASSUMP’I’IO) PROCESSING CHARGE: Upox a,;pllcatlor. (or ppproval to allow assumption”and: tnm(er of this loan, a

proéea‘dng fee 'may: be rged by the! mortgagoe or Ates aulhorhednagen‘ Hor determinlng lho creditorthiness of tho ntumor nnd

rubesquently - revhlng I owneuhlp records Whea.an approvad “transfer i completed, nount, of . this. churge shall’
not. oxceed the, lesser sximim- established by the Deparlme-'\t ‘o] Veterans Affairs. A .. to: which Section 1814 of
Chapter 37, Title 38,1 "Code applies or- any maximun‘ proseritiod by spplical

{0) ASSUMPTION LY ‘ILITY If thin obligation iy assumed, then 1f by sgrees to assume all of
‘the obligations of: the ter mu:of n:of the instriAients’ creating and seou 14ing ‘the obllgnuon of the
veteran to; indemnify y 3 lng from.the 'guafanty or

{insurance of the indebtedness: created: by this instrument,
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assiimption Polioy Rider.

AR (Seal)
MICHAEL Mo POTTS " Mortgsgor BEVERLY J, @61@ His Wife ~ Mortgagor
(Seal)  __. ‘ S .._-«(Seal)’
s Mortgagor ’ 7 Mortgager :
@528 oo VMP MORTGAGE FORMS = (312)203-8100 w (800)521-729 1! '3/89
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