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THIS ‘MORTGAGE ("Security: Instrument”) is given on JANUARY 27, 1992, The Mortgagor is JOHN R: STRINGFELLOW and
‘NORMA- STRINGFEL L.OW, HUSBAND AND WIFE ("Borrower"). This Security: Instrument is gtven to FLEET NATIONAHBANK.
‘which is.organized and existing under the- laws of THE UNIT El) STATES :OF AMER!(.A and whose addressi is 11200 WEST
‘PARKLAND AVENUE, erLWAUKEh WlS_(._t)NSIN 53224 ("Lender"). ‘Borrower owes Lender the principal sum of FORTY-FOUR

‘THOUSAND EIGITT IIUNDRED FORTY-ONE AND 00/100ths Dollars (U.S:$44,841.00)..This debt is evidenced by: Borrower's ‘note;
dated the same dute as thrs Secunty Instrument ( Note ), whlch provxdes for monthly payments wrth the full’debt, if not; paxdz

.....

,mterest advanced under paragraph 6 to protectx-the secunty ofthls Secunty lnstrument and (c) the. performance ofBorrower st

xcovenants«md sagreement i r.does’hereby. mortgage; grant!
:and'convey'to'Lender the:| tocated in‘LAKE [
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which has the address of = O AVENUE, HAMMOND [Street, City] ,

Indiana 2 [ZipCode] (" Froperty' Address");
TOGETHER WITH: a rentsnow’ or hereatterierected on the pro ements, nghts ‘appurtenances,
rents, royaltles, mineral, § s now. or hereafter a part of the

property Allt replacements and addmons shall also'be covered by this Security Instrument. All’of the foregoing is ‘referred toiin
this Security: Instrument as the "Property

BORROWER COVENANTS that Borrower is Iawfully ‘seised of the estate hereby conveyed'andhas the right to mortgage, grant
and convey the ‘Property and that the Property is unencumbered except for encumbrances of record Borrower warrants and will

1., Puyment of Prmcnpal Interest and Late Charge. Borrower shall pay when due the pnncrpal of, and interest on, the debt
evidenced by the Note and lite’ “chdrges due under the Note.

2. Monthly. Payments of Taxes, Insurance and!Other Charges. Borrower shall include in each monthly payment, together
with theaprincipal and-interest as set forth in the'Note and any late charges, an installment of any (a) taxes.and special assessments:
levied zor to be léviediagainst:the Property, (b):leasehold payments or ground:rents on the Property, and (c) premiums for.insurance:
required by, puragraph 4.

Each monthly installmentfor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by-
Lender, plus an amountisufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full!
annual amount for each .item: shall besaccumulated by ‘Lender within a period ending one month before an item would become:
delmquent Lender shall hold the amounts collected in trust.to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such :items payable to- Lender prior tosthe due dates of: such items,. exceedst by more than one-sixth the estimated amount of.
payments -required ‘to pay, such/items when.due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth:of -the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower,. at the option-of Borrower. If the total of the payments:made by Borrower for item (a), (b), or (c) is insufficient:to pay.
the -item: when due, -then: Borrower shall pay to Lender any amount necessary to make up the deﬁcrency on or before the date. thtD 0
item becomes due. Q,
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As usediin this’ Secunty lnstrument, *Secretary” means the Secretary of.Housing and:Urban Development or his or her designee.
I any . year in-which the'Lender miist pay.a niortgage msurance premrum to the Secretary, each monthly payment shall also include’
either: +(i) an installment of the annual’ mortgage insurance pnermum to'be paid'by. Leiider to.the Secretary, or (ii) a monthly charge:
instead ‘of & mortgage insurancespremium if' this ‘Security+Instrumentiis held by the’ Secretary Each! monthly installmentiof the:
mortgage ifsurdfice premium shall .be:in anyamount sufficient to accumulate the full annual mortgage: msurance premium with:
Lender: onermonthqpnor tostheedate . thes full -annuali mortgage insurance premiumeis due to:the Secretary, or if this'Security
Instrument is held by- the Secretary, eachimonthly chargesshall be in dn amount equal to one-twelfth of one-half percent of the
outstanding principalibalance due on the Note.

If Bofrower ‘tenders to: Lender ‘the fullspayment~of all'sums secured by this Secunty Instrument, Borrower's account shall be
credited withi -the balance rémmiining, for all installments for items (a);.(b), and (©), and'any mortgage insurance prenuum installment
that Lender has-not become oblrgated to> pay' to the Secretary, and Lender shall promptly, refund any excess funds to Boffower.
Immediately -prior *to a foreclosure sale of the Property or its acquisition by’Lender,*Borrower's account shall be credited with any
balunce remaining for all:installments for items (a), (b), and (c).

3. Application of Puyments -All! 'payments under paragraphs 1'and 2'shall be appliediby Lender as follows:

First,ito the mortgage insirance premrum to be paid'by Lender to the Secretary or to the monthly charge by the Sécrétary instead
of the n monthly mortgage insurance premium;

Second, ito any, taxes, -special assessmenls, leasehold payments or ground rents, and fire,’flood and other hazardsinsurance-
Ppremiums, as requlred

Third, to” mterest due ufider the Note;'

‘Fourth, to amortization of. the priricipal of the Note;

iFifth, Fifth,to late charges due under the Note.

4. ‘Flre, Flood and Other»Hazardi Insurance. Borrower shallt insure all-improvements. on the Property, whether now in
-exrstence or subsequently ‘erected,: againstiany: hazards, casualties, and'contingencies, mcludmg fire, for which Lender. requires
Ainsurance.. This ‘insurdnce shall bemalntamed in the amounts and for. the periods that: Lender-requires. Borrower shall alsoiinsure

all improvements onéthe Propéfty, Whethss 5w in éxistence or'subsequently erec ted, ‘against loss by floods to the éxtenit required
‘by the Secretary. All insuranceshall be carpied with companies approved pohcles and any. renewals shall
‘be held by:Lender and 'sh: D@@“ﬂl@ﬂtn}&: der.

In:the event of.16s5, ‘B i b IE Ih'l\ AEI; of Of'loés if not madevpromptly
by Borrower. Each inst AN : bF rected to ayment for suich16ss directly'to

Lender,. instead? of; to~E T]i {t &ﬁg my*be apphed by Lender, at its.
option, either. (a) toithe on’'o }f\ge ind ?eid ness'un g g éﬁ\g Secuit c?nstx nt, first to any. dehnquent 8mounts»
apphed in the order iiiy agraph Bthﬂ Mk&g@%‘my ﬁrﬁﬂf ! (b) to'the iesioration or repair of the damaged:
Property Any apphcatlo f the proceeds ‘toithe principal shall not. extend or. postpone the due dite of the rionthly. payments which:

are referred to'in paragreph 2, or.cher "theax ount of suchipaymenis. “Any excess insurance pr edsoveranamount required to-
pay.all outstanding indebtedness undernth Note andythisiSecurity [astrument shall: beppaid to'the'entity. legally entttled thereto

In ithe ‘eveiit6f foreclosure of this' Seeurity Instrurment or ott transfer oftitle to'the Property. that extinguishesithe indebtedness,
PR, oD e 00 . - o B . :
all‘nght title and inferest of Borrower,in and to'insurarice policics in force shall pass.to.the/purchaser.

s, Occupuncy,;- Preservation, Mainenance and Protection of th Properiy; Borrower's Loan Application;’ Leascholds
‘Borrower-shall ‘occupy, establish, se the Prc rtyasBOr _ principa! residence within sixty'days after the executron of.

: tth:s Securrty ]nstrument d shall continue to occupy the Property as Borrower's principal resic cnceifor-at least one: year»aﬂer the

date of occupuncy, unless the Secretary determines this.ceatiramént will cause undue hardship:for Borrower, or unless extenuating

circumstances exist: which beyond Borrower's $ouprol Borcower«shall notify Lenders of any extenuatmg circumstances.,
-Borrower sh’al'l ‘not com \ or-destroy, dagiage or substantidily change the Property, 6r allow the Property to detenorate,
‘reasonable wear and tes P Lender may inspect the Property iif<the Property i t or abandoned or the'loan is'in
default. Lender ‘may “tal thle fction tosprofoetiand preserve/siich vacant o sbund: erty: Borrower'shall also be'in
default if Borrower, duri plication procecSipaye mstenaliy false or nacct ion or statemients to:Lender (or
failedito p'rovide Lende terial mfommtro_n) i cg_nnectlon with the by the Note, including; but riot
lmutedi‘to, representntrox O i y. as 4 . If this Security. Instrument is:

on a; leasehold Borrower Shadll comply wiln e provrsrons orne lease. Ir Donuwcr acquires ree ulie to'the Property, the leasebold<
and fee title'shall not-be merged unless Lender agrees to the merger in writing.

6. Chargw to Borrower#and -Protectionsof Lender's Rights¥insthe Property. Borrower- shall pay all! govemmental or
municipal charges; fines.andiimpositions that arenot included in paragraph 2. Borrower shall'pay- these obligations on time dtrectly
to"the’ entity whrchus owedithe payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If? Borrower fails to make'these payments or the payments requirediby paragraph 2, or fails to,perform any other covenants and
agreements containeds in -this. Security Instrument; or there is a legal proceedm;, that may significantly affect: Lender's nghts in the
Property (such as a iproceeding in bankruptcy, for condemnation or:to enforce laws or regulations),, then Lender miay do and pay
whatever is necessary. to.protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance‘and ‘other items.mentioned in paragraph 2.

‘Any amounts disbursed by Lender under thissparagraph: shall become an additional debt of Borrower and be secured by this
‘Secunty Instrument: These amounts shall:bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation.. The proceeds: of-any award or claim for damages, direct or consequential, in connection with any

-condemnation or other taking of ‘any part of the Property, or for conveyance in place of condemnation, are hereby assigned and:

shall be .paid {to ‘Lendeér ‘to the extent of the full:amount of the'indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds’to the reduction of the indebtedness under the Note and this Security Instrument, first
tmany delinquent amounts ‘appliediin the order provided in pamgraph 3 and then to prepayment of principal. Any applrcatron of
2;.0r change the amountof such paymients. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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-operate to- release thesliabi

:8./Fees, Lefider may collect fees and'charges authorized by the Secretary.
“:9.Grounds for Acceleration of Debt; "

(a) Del‘uult. Lender - may,«except as'limited by regulations issued by. the Secretary in the case of payment defaults, require
rmmArute payment:in:full of all'sums secured by:this Security Instrument if:
(i) Borrower defaults by failingito pay in full'any monthly payment required by this Security Instrument prior to or on
the due date of.the riext monthly payinent, or
(i), Borrower defaults by failing, for a'period of thirty days, to perform any other obligations coritained in’this’Security
Instrument,

(b) Sale Without Credrt Approval. ‘Lender shall, if permitted by. applicable law and withithe prior approval of the
Secrétary, require immediate payment:in full of all'sums secured by ‘thisSecurity Instrumignt if:
(i) ‘All or part of the' Property, or a beneficial interest in a trust owning all or part of the Property, is sold‘or otherwise
transferred (other than by devise or ‘descent) by the Borrower, and
(iiy The Property is not:occupied by “the purchaser or grantee as his or her;principal residence, or the. purchaser or,
-grantee does 50 occupy the Property_but his or her credit has not been approved in‘accordafice with the requirements of
ithe Secrelary

(c)' No Waiver.'If circumstances occur that would perifiit Lenider to require immediate payment in full, but:Lender does not
require stich payments; Lender does not waive: its rights with respect:to subsequent events,

(d) Regulations of HUD Secretary In'many circumstances regulations'issiied by'the Secrétary will limit Lender's rights in
the case-of:puyment defaults to require:immediate payment in:full and! foreclose if not: pard This Secunty Instrument does
ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) 4M()rt;,u;,t. Not Insured.. Borrower ‘agrees that should¥this. Seciirity Instrument and the Note secured thereby not'be
ehglble for 'insurance under the' Nauonal Housmg Act w:thm 60 days from the: dale hereof {Lender may, at its option and
motwnhstandmg an ssecured by :this: ‘Security

Instrument.. A ‘wri orized agent of the Segretary dats 0 days from the date hereof
«declining ito .insure ﬂﬂﬁﬁm ﬂ%el er ed conclusrve proof of such
dneligibility. Notwi b Y, b . when the unavailability of
‘insurance is solely:c N ﬂ:‘:m :RW ry.

10. 'Reinstatement, Borrowe ’Ehlslﬂtlcmme]ls:th@ eintived G liate paymentsin :full because of

Borrower's fiiilure to. pay s Lnountx gﬂg q}y r#{ﬂiiﬂ? qnt Thiight pplies‘even after foreclosure
proceedings=~are instituted. vremstatet el ecun strumen OWET'S r inia lump sum all'amounts réquirédito bnng
Borrower's -accountscurrent: including, to the extentitheyare “obligations of Borrower undér- this:S irity Instrument, foreclosure
costs -and! reasoniablenanid* customary ieys' fees and expenst rly assc ith the reclosure proceeding. Upon
réifistatémeiit tby. Borrower, this Sccufrity dnstrument and the obligafions (hat it secures shail remain in effect as'if. Lender had riot
required¥immediate payment in full. However, Lender is not squired ‘10 permit ‘reinsiatgment iff (i): Lender~has accépted
reinstatement -after. the commencement.of foreclosure; proceeding vithin ty years immediately preceding the commencement of a
current: foreclosure aproceeding, (i) reinstat sntiwill preclude foreclosure on different groundsiin the future, or (iii) reinstatement
will adversely affect the priority'ofihe Yien'created byithis Security [nstrim ‘

11. ‘Borrower” Not Rel ed;. Forbearance By Lender Not a Waiver. Extension of the time ofipayment or modification of
amortization of thersums ured- by this' Secunty Instrument grantcd by Lender to any successor in interest of Borrower shall not
of-the ongma! Borrowety af-Betrd:/es's successor in interest. L<dder shall 16t be required to

-commence iproceedings -against. any SUCCESSOr in intergEher refuse to'extend time for paymen' otherwise:modify amortization of,
the sums secured!‘by this’¢ » Instrument by reascinaf eny-demand made by,the original Bo or Borrower's successors in
interest. Any forbearance t 1o exercising:any Tight eiacinedy: shatf not be awaiver o 1de the exercise of any right
‘or remedy.

12, Successors, and}As sint and Several Liability; Co-Signers, T | agreements.of this:Security
Instrument: shall binds and C T rovisions.of paragraph 9.b.

Borrower sacoveniants and agreements shall:be _]omt and several Any Borrower who co-signs this Security: Instrument but does not
‘execute the - Note: (a) is+co:-signing ¢this: Security Instrument only to mortgage, grant and’ convey that Borrower's interest in'the
Property under the terms of this Security' Instrument; (b) issnot personally obligated to pay. the suriis securéd by'this'Security
lnstrument,« and (c):agrees that Lender and any other Borrower'may agree to extend, modify, forbear or make any accommodations
with regard to-the terms, of this Security Instrument‘or the Note without that Borrower's consent.

13. Notices. ‘Any. notice to Borrower provided for in- this:Security Instrument shallibe given by delivering.it or-by. mailing:it by
first class mail unless applicable law requires use of’ another method. The notice shall be directed to the Property. Address or any,
other, address Borrower designates by notice to Lender. Any notice to Lender shall-be given by first’ class mail to"Lender's address
:statedherein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall! be
'deemed to have 'been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law;; Severability. This Security Instrument shall be goverried by fedéral law and the law of the jurisdiction in
which the Property is located. In the-event that any provision -or clause of this Security Instrument or the Note conflicts with
applicable law,, such conflict shallinot affect other: provisions of this Security Instrument or the Note which can be given effect
without the conﬂxctmg‘provrsron. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment  of ‘Rents. Borrower unconditionally dssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender oy -Lender's agents to collect the rents and revenues and hereby- directs each tenant of the Property to
pay :the rents-:to Lender or Lender's agents.. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or -agreement’ in. the Security. Instrument Borrower shall collect andireceive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment. of rents constitutes an absolute assignment and not an‘'assignment for additional
security only.
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If “Lender uv«.s notice of breach:to'Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the suris secured by the Security Instrument; (b)-Lender shall'be entitled to collect and receive all
of the rents of- the ‘Property; and (c) each tenant of the Property. shall pay all'rents due'and unpaid t0-Lender or Lender's agent'cn

.........

Oy

Boirower has notiexecuted any, prior assngnment of the rents and has not and will’ not perform any act that woiild prevent Lender- ;
from exercising its rights under this paragraph 16.

Lender ishall riotébe réquiredt to-enter upon,. take control’of or maintain;the Propérty béfore or after giving notice of breach to
Borrower. However, Lender or arjudicially- appointed receiver may. doso at any time there is a breach. ‘Any appllcauon of rénts

.shall notrcureror rwaive any defadlt :or mvalldate any other nght or remedy of ‘Lender, This assxgnmem of rénts of the Properfy
‘shall terminate when:the debt sécured! by the Secunty Instrument is paid in full.

‘NON-UNIFORM'COVENANTS. Borrower and bender further covenant and agree as follows:

a

A A ke it B Mt o B o

17.. Foreclosure Procedure. If Lender ¥ requxrw immediate payment in “full’under paragraph 9, Lender may iforéclose this
Secunty Instrument; by judicial! proceedmg ‘Lender shall be entitled to collect all expenses incurfed in pursumg the remedies.
provided in this; ipurugraph:17, including, but not limited to, reasonable attomeys' fees and costs of title evidence.

18 Release. Upon payment: ofall suiis secured¥by this “Security Instrumient, :Lender shall’release this Security' Instrument.
wuhout char;,e toiBorrower,

P ————————

e e A s e o e

19. Waiver of Valiuition and Appraisement. Borrower waives all right of valualion and dppraisement,

20 Rlders to this'Security Instrument. If one or. more riders are executed by Borrower and‘recorded; together with this Secunty
Instrument the covenants of each -suchs rider shall’ be mcorporated into ‘and shall amend and supplement the covenants and
agreements of thxs Secumy antrument as if the rider(s) Were'a part'of this' Secunty Instrument,

[

D Condominium;Rider C A her [Specify)

'8 Planned Unit Develo Dﬁ;&wﬁiuéy ﬁf‘ris |
| ot b B e N"G‘i‘ﬁFFIE’E&ﬂ sty Tnseument and e any TG)

Witnesses:

Aol A gty T e S e

St : «(Seal):
son - bouNsR STRINGFELLO\XS “Borvéiiiér
$ e . Ui :# Jo2 ). (Seal):
AN NORM mzm R
. G| TEE , :
AR vE oo (Seal) i - ____ (Seal)
R ’\\ s -Borrower ‘ T Borrower
| RN
STATE OFIINDIANA, "ake County
{ On this 27 : January o, 1992 2, the undersigried, a'Notary.
: Public inwand: for, said: ( saally appeared JOINRISTRINGEELLOW and NOT GFELLOW; HUSBAND'AND,
WIFE, and acknowled;,ed fthe foregoing irBkumELL,
WITNESS my hand inc

My Commission Expires: 4-15-94 w/% Ag i A

Notary Public ‘Patricia’ Lgdington-Res:. L'aké'foanty

K

This instrument, was prepared by:

MICHAEL J: MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA"STREET, SUITE D
MERRILLVILLE, INDIANA. 46410,

P T
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