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_Jack E. Adams . . - — T ' =
n {

Margie J..Adams.. . ‘Centier Bank !
-2043 - 3Bth:Street ... | 1500 - 119th Street
' Whiting IN 46394

|-Highland 1IN 46322 .. .. .

‘ - - el aass i
i oim MGRTGAGOR MORTGAGEE n
s .ol includes each mortgagor above: i .. "You" means the mortgagea, Its’successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |, _Jack ‘E. Adams and Marqme 4], AdEms- R

» mortgage, grant and convey to you or- __February 3, 1992 _ , the real estate de-
scribed bslow;andiallirights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime'in the future be part of the property {all callad the “proparty”).

PROPERTY ADDRESS: 2043 -~ 38th Street. A . ,

{Street):
S ‘Highland ' - , Indiana,___ 46322
'LEGAL DESCRIPTION: fewy e Godel

Lot 30, Melody Lane Gardens Addition' to thé Town of: ‘Highland, as shown
in Plat Book 31, Page 58,. in Lake County, Indidna.

.

Document is
NOT OFFICIAL! L = E

Thls Document is the property of |
located in: R%Mi‘ﬂ '

TITLE: I covenant and warra itleto the. property, except for encumbrances of record, mumcipal ‘and.zoning ordinances, current.taxesand

assessments:not yet:due and

[T -

[ .
.

SECURED DEBT: This:mortgage secures repayment ofithe secured debt andithe parformance of the covenants,and agreeinents'contalned in’

‘this mortgage.and in « ‘otherdo e incorport 1 herein. Sacured debt, as u: ‘mortge mcludes any amounts | may.at
any time owe.you under this mortgage, Instrument or agreement described below, anyrrenewal, refinancing, extension or modmcatlon
of such instrument or|agreement, and, if applicable, the!future advances described bolow.

Th“e"secured debt [s evidenced by (d se the instrument or age ‘ gcured by this'mortgage and the date thereof);
Open_end.line of credit. . . L
"fhe‘a':t':o{/;é '(')vtfall_ggtlo'ml : nayable on _ifinot paid:éarlier,
The_tvgtfll,jqnpal,d,ba‘la_r ad by this mortgage:at any ans time shall fot exceed ‘a maximy pal amount of ———
- .Nine Hundredf Pittyrand=09 /1060 ars (5 24 L_______), plus interast
and all other,amounts anced,under-theiterms afithis rhortgage to .of this mortgage or.to perform

any of the 'covenants ¢ contalned:in thisemo BT,

E] Future Advances: T ture advances are contemplated:

_and.will be made i accoiaane wiln uie erms ol tne NoLle orioan agreement eviueicing uie am.u:ud debt.

R Veriable Rate The iAterestirate'on the obllgatlon séclired by this mortgage may. vary accordlng to the terms: of that obllgation
K A copy of the loan agreement containing the terms:under which the interest rate: May vary is attached to this mortgage and:
made a part hereof.

“RIDERS! [ Commercial [ o oo —— N ) —

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sldes of thls mort age, in any lnstrumentsf
riders described above and signed by me. | acknowledge receipt of a copy o thls’mortgage :

evldanclnmyyp in a
%/4’

k E. Adams

e T L P A T

ACKNOWLEDGMENT: STATE OF INDIANA, Lake + County ss: .
__19_9_____ before me, .

D this —- 3ard __dayof ' -
/7?18(;/ A L. SA l./)jip/J , personally appeared ___Jack E. Adams{ and Margie J. Adan:s‘ Y
- ‘ T R — - .
My commission expires: é/7/y02- &/
(Tpr o1 Print Name}

TN s
e,
Lake 5

cutlon ?1h&fmegoxng}n§trument.
Resident of e =

angacknowledg dt e;‘

(’H AN ."_'

& ,(Noury bllc)

This instrument was prepared by: Teslie A PhllllpS, A551stant Vice Pres1dent
INDIANA

© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1-800-328- 2342) FORM OCP-MTG-IN 3/22/89:
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COVENANTS
any payments you recsive from'me or
principal, second, to interest and then

1. Payments.’| agree to mz;keg”payménts on the secured debt when due, Unless we agree otherwise,
for my benefit will be applied first to any amounts | owe you an the securad ' dabt exclusive of Interest or
to,principal>if partial prepayment of the secured 'debt occurs for any reasan, it will not reduce or excuse any.subsequently scheduled payment
ges relating;ta the
pts evidencing my

until the secured debt'is paid in-full,

2, :Claims against Title, ' will pay alltaxes, assessments, liens, encumbrances, lsase payments, ground rents, and other char

property ‘whet}'due. You may require me to provide to you copies;of all notices that such amounts are dus and'the recei

payments. I'will defend title to the property against any.claims that wouldimpair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which'l may have against parties who supply labor or materials ta imprave or maintain’t e'proparty.

3. Insurance: | will keep the property insured _un'der terms:acceptabie to you-at my. expense and for your benefit. This insurance willinclude a

standard mortgaga clause in your favor. You will be named as loss payee or as the insuréd on any such insurance policy, Any insurance procesds
ged property or to tho secured debt. if you require mortgage

may be applied, within your discretian, to either the restoration or repair of the dama
Insurance,-t agree to malntaln such insurance for asfong as you require; .
property in.good condition and make all repairs reasonably necessary. 'will givé you prompt notice of any loss or

4, Proparty. I'will keep the
damasge to the property.

5, Expenses. | agree to pay all your exg
secured by .this mortgage. | will pay t
6. Default and Acceleration, ifl fail to make any payment when due or breach any covenants under. this martgage, any prior mortgage or any
obligation:secured'by, this mortgage, you may, &t your option, accelerate the maturity of the secured debt and demand immadiate payment
and exercise any other remedy available to you. You may foreclose this mortgagae in the manner provided by law.
7. Assignment of Rents and Profits. 1. assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect andiretain the rents,as-long as | am not in;default, If I"default, you may, as provided by law, have the:court appaint aireceiver, snd:the;
receivar, may take possession and manage the property and collgct the rents, ingome-and profits, Any rents you collect shall be applied first to’
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents,.and;any other, necessary, related gxpenses. The remainingiamountrof rents.will then apply toipayments on the secured debt
‘as provided!in Covenant 1. ' ' ‘ ) ’ ' ’
8. Prior Secutity.Interests, | will make payments when'due and perform all othér covenants under an?l mortgage, deed of trust, or othar sécurity
. 1.will not make or permit:any modification or extension of any mortgage, deed of trust or other
6! ten consent, | witlipromptly

enses, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or.in any obligation
ese amounts:to you as provided in Covenant 10 of this mortgage.

M

agreement that hasipriority over this martgage
BLoBeel,
‘mortgags.is ona leasehold,

security. interest th

deliver to you any | ) gt

9. Laassholds; Con o P EARIRR GRS

If this mortgage’is! e ilumior a;plannad unit development, I'will perfor Q rthe covenants, by-laws, or
10::Authority, of Mc o srem for, gager.: e pE‘LQIA’JnyeL i - gny. other nmortgage, deed

ofitrust, lien or oth .aresn?atfhas priority over this mortgage, you may perform the d. Q ithenaltq be‘pertz)irnged.‘;{ou
/ 2 a4 ge." ; r d nued or not carriedonina:

m&m@m%@gfhgmm m. ris. may include complstingithe’

may sign my name y
reasonable_manney,; you may: _ ,
construction,”” ' :
our atlure to porte it not preci MGy FeA KB C0Mnty, Re GRS K v o this mocage:
age. Such:amounts will be:due on démand .and will
om time to time on the secured debt,

rou to protect.your security interest will:be secured by thns,mon?
T
+ raasonable’cause for. your

Any.amiounts pald security | ]
bear Interest from tho date of the payment until paid in full at the interest rate in effect
11, Inspection.. You: may. enter'the pioperty 10 inspect if yeu.give me notice beforehand. The notice Hiustistate
inspection,
12.-Condemnation;:| assign:.to the proceeds of any award'or claim for damagas connected'with a candemnationar, other taking of alf or
any part of the property. Such pro vill be applied as provided in Covenant 1. This ass subject to tha terms of any prior security
agraement,
ou.do no /@ up your rights to later,use any othar remedy. BK not exerclsing any-
2fault if it happens again. tiwalva all rights of valuation and

ngiany remedy available;to yo )
r right'to:d ‘consider the event

u do not waive’
int and several. If | sign thig

13.-Waiver, By exel
remedy, if l:default
appraisement,
1abllity; Co-signers; Successors and Assigns Bound, All dutias under this mortgage:ar n
pe ant of the:secured’'debt an
nrtgage may extend, modify
3¢ will not release me from the

14, Jolrit and Seve ’ :
ign the secured dabt I'do so only tomostgegelimy,interest in the property to secure
liable on the sastad dsbh I'alsh.agree that you and any party to t
his mortgagaiad\tit secured.dshiwithout my consent.'Such a ¢

mortgage but do n
g 1o be personanr
1

by doing so, | do:nat
‘or make any ather cha 5-in the terms ©
terms of this mortgage:
The duties.and ben f nortgage shall bind afgbenefitthesuccassora-and assigns of gither ¢
15. Notice. Unless 8 d by law, any notice ta me-shail-be given'by delivering it or k: irst.class mail addre'ssed.lo
me at the Property MY ar address that Ftelhvou, will give any-natice to you by ur address on the front side
of this mortgage, © X s which you have designatod,
-Any notice shall be sen given to either‘efiuz WHET given,in the manner od
} gSE T o MoTtgagor fraitor any par fr stin it is sold or transferred!
& 1and immediate payment if

16, Transfor of the {
.without your prior N

the mortgagor is not a naturai'person and a peneficial interest in the:mortgagonis soid o1 transieried. nowever, you may not‘;demand psyment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When |'have paid the secured debt in full and ail underlying agreements have been terminated, you: wili, at my request, release

this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to'record the release.

18. 'Severability. Any provision.or clause of this mortgage or any agreement evidencing the:secured debt which conflicts with applicable law
will not be effective unless that law expressly ar impliedly permits variations by agreement. If any provision or clause of this mortgage or any
evidencing the secured debt cannot be enforced according to its terms; this fact will not affect the enforceability of the balance of
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agreement ! :
the mortgage and the agreement evidencing the secured'debt,
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O‘CP'-MTGJN BACKSIDE REVISION DATE 10/8/87




