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: City Of Gary
Minyoe's Office Gf .
. Houalng Congervation
57 [ 84 Broaiiway
: S U Gary, Indicnn ALY
RENTAL . PROPERTY REHDABILITATION LIEN ’

52000211 . -
The undersigned property owner(s) lhereafter, the BORROWER), in considerdtion of Lhe
‘ ‘Seven thousand
five: hundred - e dollars,(swz.'so0 ) as a deferred gayment

-

receint of

rom: the. CITY OF GARY, MAYOR'S: OFFICE OF HOUSING CONSERVATIOR (hereafter -he LENDER)

Ilor the renabilication, preservaticn and enhancement of primarily rencal residenzial

.. dwelling units for rent or l=2ase =o tehants, which

Fo

croperty centaining

rea

%
3

and legally descridbed as:
(a8

is commonly Xnown as .1369: E11sworth ;St. .
o T o B N 233
Lot 29, except the:North 6.57 feet thereof, Block 2, in the SouthiBend
: ' ”‘ ' ty: of Gary, .as shown id%Plat—*“

ompany's Subdivision, to the Ci

Géfy.LandfCo
Book 8, page 12, Lake County, Indiana _
1 ‘.) —:(3

(hersafter, the o
. Document is

lecal or eguita ) Ndi)ﬁt;\l‘s 6%%1@?&%!

£he: creation an cosiition oI a lien upon. the PROJECT for the R
This Document is the property of

'

supject te che -ol-owing fh@s Ak ECoufy Recorder!

be 1in the full amounk .of the deferred navment loan given %% che

T) such: lied shall

LENDER to the. BEORROWE

2) The BORROWER agrees t! any cefault on a-:superior lien spaldl :
lien and shall repcer the Dalance ¢ hereunder at. gnce cue ané cavable.

3) “he BORROWER acrees: tor keep: dwelling wnits in the PROJECT :in

-

iocd-and- woskmanlike manne- :

igeclor destSOVREENSTEBRNEnG to pov
1e=iched Hhlrhe. BROJECT

requiring any alterations or improvements to e made theracn; not to

waste theresoi; nct to commii, sui

et
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out'standing of this lien.

“'unless the PROJECT Sec cue reserved

4) The BORROWER agrees: to provide, maintain and deliver to the LENDER evidence of

fire and extended coverage insurance satisfactory to the LENDER in the order and amount

sufficient to permit repair or replacement pursuant to:paragraph 3, above,_of the balance

.

5) The ‘BORROWER' agrees ‘to pay all taxes, assessmqpts,,util;tiesnaha other expenses

~

of the PROJECT wheh cue and without delinquency and shall not permit any liens to te

- imposed on. the PROJECT'by reason of any delinguency. The BORROWER agrees to-maintain the

‘completion.

6) The BORROWER’ agrees not convert the dWeTI'ng uriits in the: PROJECT to condomin ium.

o‘iner‘ship \éf tor an D.—vc. OwWliel Siia D miige affordadble:

. ocument 1s |
to lower income ho these terms: "aliordahb d "I me householés"
e NOTOFFICIAL

may. :be -defined by L i, for a- oevlod‘b:;ten(lO) vears fx e of constructicn
- Thls Document is the property of

completion.. the Lake County Recorder!

7) The BORROWER rees: For ten(10) years not to éiscriminate:acainst or ‘defy Gccu-

DANc¢Y to any tenant of prdspective tenant by rdason of their recelipt or eligibilisy
for, housing assist:zee, umder any Federal, State: or iocal housdfic @ssistance progran;

and not to discrimineszs adgainst/or denvy occuupIncy :g any tenant or prospective teHand

by reason: that the tenznt has a minor 1 en who:will be residing with then,

rh
O
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8) Thé term-of t: =n shall be uf 1l or for a gericd
ending on the: £izs p month, % ter: the comple-
tion of the PROJE( 3 7 ities firanceé

in whole/ dr in part :tr the cdeferred payment lcan evicdenced by this lien.. ‘Unless pre-

.paid or foreclosed, =

"

is 'lien shall be 'satisfied anc te released: bv the LENDER' on the

Ist éay of December _ 19 91 . *The anniversary of this lien shall be the lst

tn

day of December: ... + in each vear following the completion of activities

nanced by the deferrei payment loan evidenced by this lien.

3

*Phis date must be 1C vears from a generously estimated construction completion date

in order to assure that a full 10 year period is attained.

ek L e e
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9) Unless. accelerated pursuant to para“graph.'.lo, at each anniversary date of the balance

percentum (10'.}) of the original amount of che

due hereunder shall be reduced by 10

-

d_e:’fé rred: payment ‘loan.

. ~—
- -

During the' term of this lien the BORROWER shall make no payments of principal or
interest; PROVIDED' HOWEVER, that if the BORROWER shall be in default of any of the

terms -or conditions of this' lien, then the unpaid: and: remaining balance shall become

immediately due and ,payable upon demand: b'y":the LERDER amd, PROVIDED FURTHER that if

the: PROJECT be of ‘ten (10) or more dwelling units, and if the. ifistance of default ‘be
the conversion of any or all of said units ‘_‘t'b Condominium use or to codoperative -usea

the full initial

not affordable fo ottseholds de £
"Documentis |

amount of the .def nt loan shall be due and ' t benefic to the
BORROWER of ‘the 1Y g uNnmve*sar/Ete reductlons other.ise 1 'by the LENDER.:

This Document is the property of
the Lake County Recorder!

11} The deferred; yment loan evidenced by this' lien may: be .assigned .and/or assumed:

: P i e . ..
; PROVIDED sthat.any” andi a ldMcermsiN@i< Eonditioas Mshall remadin £0 force and effect

e o ‘ _ .
> succr or, to tne. BORRCWER and: suc ignee or successor spnall

for any assignee

szsume. all dutiesr and obligations of :iie BORROWER as described herein

X Any subordinati of this lien tg add1t1ma1 liens or enmcumbtances; of ther assignee
r 'successor to tk JER: shall bf; gn].y 1pan t'he;'wfitten' consge the LENDER. Such
additional liens nces 'S'.%&,_}‘lav‘e‘xt:glndvngs:; and inclt ontract for deed;

k T the BORRON, ssor- or zssignee

land .contract, or ut

Such consent to subordinate. shall not be unreasonably withheld .so long as: LENDER hes

the. assurance, reasonable to the LENDER, -‘that the -provisions of this lien .remain

enforceable and are adequately secured by the PROJECT.

13) To assure and p’r"oteéc its rights- in this lien and the PROJECT, the LENDER shall

have right of access and inspection of the PROJECT at reasonable times and with

ressonzble notice to the BORROWER. _ L o L
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14) Any forebearance by the LENDER with respect to-.any of the: terms and conditions of
this lien' in no way constitutes a waiver of any 6f’thevLBNDER‘§‘rigﬁﬁs or privileges.

granted hereunder.

'

15) Any notice. of one .party td the other shall be in writing to the partiés&as:forlows:

TEE LENDER -

THE 'BORROWER' =

The BORROWER
notify the LENDE
or assicnee of t
16)! The interpr
laws and procedu
17) 1In: the even
LENDER may. tike
ness and includi
in the PROQJECT ¢

18) Urcn satls:

BORROWER' or upon payment of anvy and all balance due, the BORROWER: shall be entitled
to a release and satisfaction of this lien by the LENDER at the BORROWER'S own cost.
19) APPIRMATIVE MARKETING: The' BORROWER . acrees to comply with the City of Gary,

amehded‘AFFIRMATfﬁﬁ MARKETING PLAN for 7 vears from-construction completion, which

includées,

will ccntact other acencies (Gary Public Fousing Authority), given notification of

availakility of units rehabilitated under the Rental Rehabilitation Precgranm.

e s n e e

‘MAYOR'S OFFPICE«OF BOUSING CONSERVATION

the BORROWER advertising in

¢

T

..

CITY OF GARY
824 BROADWAY, 2nd. FLOOR
46402

GARY, Indiana

Document is
NOT OFFICIAL!

This Docu_m(:'nt‘» is the property of
x nis (EFik e CHGHES REEGRUERT of

6f any change in the BORROWER'Swuname 'and address

30RROWER;, shall

£’ of any successo¥

BORROWEK. ¢
ationwand applicetiont of 4his lien shall he in‘a oréance with the
s o0 t“he State oI Indian as ey may from time to time be amended. i
of' cefault éﬁ&’nonpagmentﬁpf the balance due by e: BORROWER,. the i
measureSpas'méﬁibéyféQfﬁLﬁﬁp it for the recovéry ol the indebtéd-
ut not limite§>£or foreclééé:e and sale: of BORROWER'S' rights
ignment aﬁﬁ,;b;}egﬁign;of‘the- prt fits of the: PROJECT. ?

i n s lien by the

(local) newspaper of vacancies. The BORROWER

et
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This lien is expressly created and' impésed u;;on the above described PROJEC;r for the

purpose of assuring the compliance of the BORROWER with terms and c‘bndi’tio’ris‘ incident
to the deferred payment loan.evidenced by this lien, such loan being exclusively for
the purpose- of rehabilitating, preserving -and enhancing rental dwelling units in the

PROJECT in dccordance with. thei rules and procedures of the RENTAL :REEABILITATION PROG2AM

of: the MAYOR'S OFFICZ OF EOUSING CONSERVATION, CITY OF GARY, INDIANA.

e 122501 . e
PATEL Documentis

NOT OFFICIAL!
OO - |, & 0L prﬂperty—ef ‘ B

DATE ORROWER(S) and MARER(S)
ALE the Lake County Recorder!
0 0o= L H ) -,
e 12-2-91 . A N /‘éf e e Qﬁ /{4///1“7?/ '
. B it e (:;.:-N-'-E T _{2%:

DA:I"E ) IRECTOR/DEST p
STATE:OF INDIANA
COUNTY OF LAKE'

On the __2nc _day of Decembag LAt i8%B., 12.097., befére fie, a NOTARY ‘PUBLIC,

PEFESRALYY 3 i Nacaiidc b Jofferson & Pon | A

and are to ¥ C : !

instrument, and zcknowledgéd that this was a free and voluntary .ac

STATE: OF INDIANA
‘COUNTY OP LAKE:

' d AL
My’ Commission Expires [ D ’/g ’G]L‘\/ -

This: Instrument Prepared By: Attorney Lloyd Fisher

Revised: 6-20-89
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