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200’/181 REAL ESTATE MORTGAGE AND: SECURITY AGREEMENT
IBAMK-GW'

. . (FIXTURE FILING) A
RUSTIC WOODCRAFTERS, 11924 Homestead ‘Hts. Dr.

INC: - . (malling address: 'St . John; IN 46373 - ), ("Mongagors") of Lake:. .

County. State ‘of lndlana‘MOFtTGAGE AND.WARRANT to BANK ONE; MERRILLVILLE ‘National Assoclatlon (“Bank") s
"the following described realiestate (*Mortgaged Premises"):in _; Lake, . . .. County, _Indiana '

Lot 118, Schillton: Hills :Unit 3, in the Town of St. John, as shown in-
Plat Book 68,page 35, in Lake County.

a/k/a'f 9000 Franklin Drive, St. John, IN.
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TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Mortgaged Premises
-and all rights, privileges, interast, easements, hereditaments and appurtenances thereunto belonging or.in any wise;per-
tainlng thereto, and'all fixtures,: ‘personal property, and building materials now or.subsequently attached to or ln any way
wused in’ connection with'the Morigaged Premises, and the rents, issues, income, uses' and  profits of the' Mortgaged Premises
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This Mortgageis given to secure the performance of all provisions héreof-and to turther secure the repayment of a'certain
Master: Note; in the-principal sum:ofig:_146,800,00" ,dated January 31, 1992 ‘and executed by &3

Rustic +Woodcrafters, Inc. aincludlng alltextenslons. modlttcatlons or. renewals thereof.
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Multlpte advances will be made hereunder, and this Mortgage shall secure all such future advances, the total:of which‘
shall:not:exceed the sum:ofi$: 146,800.00
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THe' Mérigagors; Jointly and severally covenant'and. agree with the Bank that: WPt
oy )
1. Mortgagors. will;pay when due all' Indebtedness secured hereby, on the dates andiin the, amounte, respectlvely. i ‘;
as provided in the Note ) or appralsement laws: 5
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é-'Mongagors w D ﬂmmﬁﬁsto A |age‘d Premises:
'3 Mortgagorsw € @t”Fm.EEE@InAIM nit waste_thereon, andt

' will pay when due all’ qess ents levied or asseSSfld agalinst'the’ Mortga,_ I 88 or. any;part.ther,eot.”
. 1s Document is thie property of
, 4, Mortgagors araf ..tructingﬂ#)ﬁ;fr@% H‘ﬁ‘%@ under plans an speciﬂcatlons adopted ‘
iby. thern Mortgagors #0ree to apply.all Advances to Lq}:te{!i un gigi gage pon the:cost of such constructton and '
anree nft to abandon: such: constructlon but to complete'the 'same: within- a reasonable: t wsand.In” any event by
u et

. 1992 A agr ' defau't underany ag Usontalned in:this Mortgage’ ‘shall
’termln‘at_etthetobligatic ot Bank thercaiter.to'meka further Advance

.o

IN WITNESS WHEREOF, 'the Mortgagors he ‘cause s Morigage to pédithis___ 3lst  dayof

_.January, i ' 19_‘92__
. _ RUSTEG “HOOD CRAFTERS . 11iC.. -

.HLL:;%"
“Howard: R.
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Before:me, a Note 4 for sald County/ang\owae; this _31e

STATE OF INDIANA. )

. COUNTY-OF__La

h =

_pérsonally appeared, 2 : occrallersh -HG.:
of the foregolng Mortgage : Co P

| hereby cemfy that:f:am:not .an officer-or director of Bank.. '2.:
Wltness my hand -and’ Notarlal Seal, . !

Signature X ?A"" .5 /_—_'

patricia E Nelson
Notary Public
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| r R o L Printed N’ameY
B My Commlssron Explres Lo L

XLake

.. i, . My.County of-Residence:
o This:instrument' was prepared by:_Cregg Holley, an Officer .of Bank One, Merrillville, NA. ..

Return to: Bank One Merriliville, NA
Loan Processing /Attn: Diana M. Foster :
1000 E. 80th Place: : "
Merrillville, IN 46410 )

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE ‘A PART OF‘THIS MORTGAGE AND-ARE INCORPORATED 'HEREIN.
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5: Mortgagors will} procure and maintain in ef{ect at all times adequate Insurance in reliabie insurance companies
acceptable to the ‘Bank against:l0ss or destruction of the Mortgaged Premises on account of fire, windstorm and such

‘otherihazards and'in such amounits as the Bank may require from‘time to time,.and all such; ;policies of msurance shall
.contain proper clauses making all sums recoverable upon'such policies payable to. the Bank and to the Mortgagors as

thelr respective'interests may ‘appear; all such: ipolicles of insurance ‘and all abstracts of title or-title Insurance policies

with respect:to the Mortgaged Premises 'shall:be:delivered to and retained: by the Bank untilithe: indebtedness secured
hereby s fully paid;

,i‘-.
After said last-mentioned date, completion’of any then unfinished’ portion(s) of sald construction:shall be deemed

necessary to protect and’ preserve ‘the security intended to be given by this’ Mortgage" rwithin the meaning of paragraph'

“5"‘above and’ Bank is:hereby. granted ‘slich:rights of entry,. afid’other rights-as may. be then necessary to complete

'such constructlon

[

- Bank may. at its option, advance and pay allisums necessary 10 protect and preserve the security intended to.
be given by this Mortgage;:and all sums so, advanced'and paid by Bank shall become a part of the.Indebtedness secured
hereby and shall bear. Interest!from date of payment at the same rate or:rates as'the principal indebtedness evidenced

by the! Note(e), and such’ sums.may include;but not by way of limitation; () insurance premiums, taxes and assessments,.

-and llens;which: maylbe or become prior;and!serior.to this Mortgage as'ailien”on the Mortgage: Premises,. or any:part

thereof; (ii) theicost of any, abstracts of title;. surveys, or other evidence which inithe. discretion of Bank may ‘be required
to estabilsh and preserve the lien of this Mortgage; (iii)’ ‘all costs; expenses and' attorneys tees incurred by B Bank in respect
ot any and all tegai or equitable actions which relate to this Mortgage or to the Mortgaged Premises during the existence

;;;;;;

7. Bank shall'beisubrogated to, the rrghts of theiholder of ,each lien or claim paidiwith moneys; secured hereby it

:any defaultishallioccuriin the payment of any rnstailment ot mdebtedness secured hereby. or in the performance. ofiany

-.covenant 'or agreement f'M ] lortgaged Premises, or shall be
adjudged bankrupt;. ori ublldll be ointed IOO‘I \ najor part:of. the: Mortgaged
Premises, then‘and in'a ‘ﬂ Bank, become immediately

',due and payabie iwithot m fc rdingly. The waiver-by:Bank
.'ofcany deiault of. Mortgr Nﬁﬁfﬁﬁ rtmsr' kof its intention to exercise

any right or option heret ressly waived by, ‘Mlﬁ ors, and ; r of Bank's rights or: ‘remedies
hereunder:may be enforcsd ZEJ!!%?D Wﬂ*ﬂﬁﬂﬁ $on ggﬁq}' sh right'oriremedy.shall not pre-
vent its later enforcement while Mortﬂwr drl:thb event o the foreclosiire of this Mortgage,
all abstracts of title, and &l title. insurance policres for the Mortgaged Premises shali becom< 18 absoiute property oi Bank

Aiirightsandot ations ofMorigagess.iersunder shalkex ndtoand Lebindingi ntheseveralheirs ‘represen-
tatives, successors ‘and assigns ‘of Mortgagors, and shalli inure-to the benefitiofiBank;, successors and’assigns ‘In

theeventthisMortgage execu I by'only. one parson or corpore n; th | “Mortgagors” as-used hereinishallibe-
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construed to mean ""Mortgagor'; and.tha terms andiprovisions of this‘Mortgage‘construed: accordingly.

9 The Bank, at its option,, may extend the time for the payment of thaNote(s), or reduce the payments thereon,
or.accept-a renewal No ), theretor, wrthout the consent otiany Junior lienholder, andwithout the consent of. the Mort:-

gagorsiif-the: Mortgagor \ave then parted wrth titie to the Mortgaged Premises andiar ,uch extension, reduction.or

renewal'shall not affect the priority of this Mortgage O .mpa'r “1ho security herect in ar‘ Jdnner whatsosver, or releass,.

discharge or affect'in any mannerthe personallisbility of the' viortgagors to the Bank

10. This Mortgage deemed a:SecutityiAgreemsintias-defined in the In 1iform Commerciali Code for.
the trxtures, personal p 3. bullding :imateriais:¢es&ribed’in: the “TOGE" " .clause on;page 1 .of thls,
Mortgage Mortgagor fi that! Bank.maj¥ ’ile anye fi'iancingro alg yments' necessary to perfect’
or:maintain;its- security \personar property or IXtures olyi Bankas the secured party.

11. This. Mortgage secures an obligation incurrédifor the construction of an improvement on: iand rnciuding the:ac-
quistion cost of the land:if-applicable.
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