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il
: TS MORTGAGE, ‘(hereln "Instrument”), Is made LNis  12th
: day of December , 1991, between the Mortyagors/Grantors

(heiréin called "Borrowers ), BANK OF HIGHLAND NOT PERSONALLY,
BUT :‘AS TRUSTEE UNDER TERMS OF

AND_KNOWN AS‘ TRUST NUMBER 13= 4029

‘ and -the nvrtgagee, BANK OF NIGHLAND » whoser address Is 2611 Hlighway ‘Avenue,
' ' Hightand, lndlana, 6322, (hereln called YLender').

WHCRE/\S Borrowers are fndebted: to Lender .In: th
! of Five Hundred Thousand .and no/il 00--——-—--——---—————----‘—3—%%18 866 88

i whiteh indebtedness Is Lvldr\nu.d by Borrowers! note dated December 12
1991, (n DT VAT

o b L . Cwiith the.
'E;(l):n:.en Q(E.ﬁ,wmm)mﬁi}‘}gm, |b\il'c LolnL "
Decéne S NOGTOFFICIALS

) RE 40 LEND : ™ .ed S
evidenced b L’J;ﬂﬁgtgqg“‘ﬁ?ﬁ}? oé iﬂf‘ X t‘onii artj:sf Wi I': ,”Zi:ens lons,

andi-mod If .-:tlons:ﬂle'bﬁkélmountyﬂecofdthr!oLher 511115, wiith interest
thereon, advanced I'n accordance herewith Lo protect ‘the se Ity of this.
Pnstrumen i and {e) the performance of the covenants-and agreements of
Norrowers hereln contalued, Borpowe do+ vereby monlgage, grant, convey,
and assl to: Landed the fol lowlng (éscrdbed propenty located In lake:
County, ate of !'ndlana:

NOISIAIG YNVION!

ANVAINOD FONVHNSNI'ITLiLL COYIHY

Lot 4, Block 3, jof Brant's Busimess Center Addition
The Town iffith, SlShOWL Lat Bo 66, Page
53, in ‘Lake: County,. Indiana.

Co koovn asy 1939 ‘Neorth lafeyette Cou
Grif et AN 46319
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Jgether w! theall bulldings, Improvemeitsy and t
k!

jements. now or

furnlture, pictures, antennas, trees and plants;.
=replacements and! additlons thereto, shall ibe deemed to:be: and wremain a part

hereafter erected on Lhe property, and all easenents, rights, rights-of-way,
driveways, pavewenl, gurb, &nd stree £ privileges, appurtenances,. rents,
royal ties, mineralyfoll and gas rlghts and iprofits;. water, water rights,
machinery, equlpment, englnes,¢b§%% , Incinerators, bul Ings materlals,
applilances. and goods of every(* ture soever now or hereafter located in,
or on, Or usc or lntendedgﬁw’be useds£% connectlon W e property,
lncludlng: tonot Himlted f‘f those 10 ‘4he purposr >p1ylng or
dlstrlbut SN ;oollr celectiis hty, gas, wWate and 1 ight;: and
all eleva ki related mdghinsry an@ .equipme sventlon and
sinks, st g ators, &%gqihﬁ&ers, dl' ‘s, dryers,.
awnlngs, . ;5. curtalns and:
curtaln’ FGas, Miirors, Cabriiets, pane g, TUgs, atitaliicd floor COVer"ngS!

alll of whiich including

of the real prOperty coveredAby thi's Instrument, and all of the foregoing,
together wiith saidvprOperty (or the leasehold estate in the event thls
Instrument Is on a leasehold) are herein referred to as the ”Property.

‘Borrowers. covenant that Borrowers are lawfully seized of the
estate hereby conveyed and 'have: ithe rlght to: mortgage, grant, convey, and

-asslign the Property, that the: property is unencumbered, and that Borrowers!

beneficlary ‘or-beneficlarlies will warrant.and defend: general]y the title to
the Property against all claims. and demands, subject to.any easements and:
restrictlons listed I'n a schedule of exceptions to coverage In any title
insurance policy insuring. Lender's interest in the property.




»
'

lUnifOrl‘mCovcunuls. Borrower und L"cndcruwcnunl"md agree as Tollows: :

‘l. I’A\’Ml NTOFRPRINCIPAL AND' lNll RESE Bouower shall juompily pay wlien due the principal ol and interest on the indebicilness
‘evidenced by the Nate, any: prepayment undlate chargex provided in the Note and all othersums secuted by this Instrument,

2, ,FUNI)Q FOR' MM.S ANSURANCE AND OTHERICHARGES, Subject to applicable law,or to a weitten waiver by Lender,iBorrower shall
iy toLender onithe d.ny monthly installmenis of principal or interest are payable: under the :Note (ur un anothcr day desipnated In writing by
'Lender), until:the Note is paid in: fulla suin (Nerein “F unds) equal-to onc. awellth'of (a) tlie )c.uly waler and sewer rates and taxes and
Alucun\enu which may be levied onthe l’wpeny. {b)the ycmly provnd ents, if any, {¢) the: ycaxly premivm instaliments for fire and other hazard
tnsiirance, rent loss Insurance .'\nd such other insurance covering the Property as Lcndcr may sequire purswant 1o paragraph 8 hereof, (d) the yearly
ipremium: installments for mortgage Insurance, i any, and (¢) if this Instrument is on a leasehold, the yearly. fixedirents, ir any, under the ground:
Hease, all as lcnmnably estimated-nitially.-and from time to time by Lender on the basis of assessments and bills und reasonable éstimutes thereof,
Any waiver hy Lenderol asequirement that Dotrawer pay such Fundsimay be revoked by Lender, in:Lehder's sole discretion, at anytime wpon:
aotivatin wiiting:io Borrower. Lender may require Borrower to pay to Lender, in advance, such othier Funds Tor other taxes, tharges, premiums,
assessments and impositions«in connection with Borrower or the 1operty which Lender shall lcawnahly deem necessary Lo protect Lender's:

fntéiests (herein Y Othies lmpmmuns") Unless othierwise provided by applicable law, Lender may 1equite Funds for Other lnpositions w be; pratidds
by‘Botrower-in a lump sum of in periodic installments, at-Lender's option,

The Funds shall be held in an iustitution{8) the deposits ar necounts of which are insured or guaranteed by a Federal or state agency
‘(inchiding Lender i Lender i such an institution), Lcndcy shall apply the Funds to pay said rates, rents, taxes, assesstents, insurance premiums.
and Other lmposnunm so'lonp as Botowet is not in brench of any covenant or agteement of Borrawer in this Instrument. Lender shall make no-
charge fors3 holding and applying the Funds, analyzing said accouiit of for verifying and compiling said assessments and bills, unless Lender pays:

|Bouowcr interest"carnings or profits on the Funds and npphcnble law permits Lenderto make such a charge, Bortower and Lender may agree in:
.writing a1 the time of execution af this Tustrument-that interest on the Funds shall 'be paid to Dotrower, and unless such ngreement ls: made or
applicable law xcquucs inteiest, eatnings or profits to e paid, Lender shall not be required to pay Borrawer any interest, carnings or profits on the
‘Funds. Lender shallipive'to Bonm\c}r without charpe, an annval accounting of the Funds in Lender's normad format showing ciedits and debits 10,

the Funds aid the: purpose Tor which each debit to the Funds was made. "The Funds are pledged as additional sccurity for the sums secured by this
Iistrument;

:the amount of the I unds held:-by Lender at the time of the annual m‘counlm[; thereal shall execed the amount deemed necessary by Lender
m‘pmwde for the p paymcm ofiwater nnd sewer tates, taxes, axsesuncnts, insurance premiums, rents,and Other lmposmons. as-they'fall dile, such
excess shall be credited (o Borrower on the next m(mlhly installiment or installments of Funds d\u.'. Ifatany time the' amount'of the Funds held! by
Lenderahall be lcu than'the amount’déémad neéessary by Lender 1o pay witer and'sewer mlcs u\xcs assessmients, insurance premiums, rents and:

Other lmpmlnons. ‘asithey. fall due, Borrower shall p; AL Lender any-amount necessary 1o.imake up thie:deficiency within thirty days after notice-
from Lendér (o Dosrower. req

Upon Burrower's hreach 7 DlO@ume tm '  dinountand in any order as:

l.fndcr shall déterming.in Ler elion, any. Funds held by Lender at lhc time ofam. f les, rents; taxes, nssessments,
insurunce. plcmlunwnnd Othe NQTQEFI, Ir a l s secured hy this Instrument,
Upon payment:in full of all’s is n P 7 Ry held by Lender.

3 Ai‘l'l ICATION OF PAYMENT T\hqs;aﬂﬂeum(mm lﬁct]ilen P c(]f der from Borrowcr under lhc Note.

o this: Instrurnent shall be appli y Lendér the Gillowing opder of puigrity amoun pay le'to Len by Bofrawer tindet paragraph 2
hersof‘ i) interéstipayable of theNates (ln)‘}h ril‘a\kéh(jc()( ni;y 1% nccs ‘made pursuant to: iparagraph 8 lieseof; (v):
pnncnpnl fof advances m;\dc pursuantite p.nnpraph 8 licicol: (vs) interest payable on any Future Advancc. provided that! if tofe than ¢ one Future:
Adv:\ncc is owmtstafiding, Lend may npplv nayments receivediamonp the amounts ofinterest pavable on the Fulure /\dvnncu in'such ordcr as.

Lender,in: Lender's mlc dm o, B s (Vi) ] [ [any dvanee, provid Lif more than one Futire Advanceis:
oumgndmy. Lender may.apply payimer received among the principal balances of the Future vanacsin such order asLender, in Lender's, solc
discretion-may determine; ar vm) other sums sceurcd by this" bnstrument in such order as Lender, at 1 Jcrs option, may, detcimine;
provided, however, that Lender may, at ke ‘s option, apply any sums able pursuant to § n‘cf’c“éf 31 1o interest on and principali

‘of thé Note, but such application|shall notiothes wise affect tl srder oF p:iority of application spécificdiin this paragraph 3.

A, (.ll/\ll(‘LS LIENS. ‘Borrower shall pay all waier nnd sewc s gates, 16n(s, 1axes; ossgssiments, premiums, and ar Impositions atiributable 1o
‘the l'ropcny at Lender's option in the mu ovided under paragraph 2 (if not paid in such manner, by Borrower making psyment,
when due, directly 1o the paye crcof, 67 in such other manner as Lender may designate § in wnhng Boriower shs romptly furnishi'fo Lender all
nouccs of amounts duc under parageaph 4, and in the event Bazsawedsliah make p:«ymcm directly, Borrower shall promptly furnish to Lcndcr .

rrccipts evidencing such payme; Borrower shall’ promptly dmlnq,g anylicnghich has, or may have, pnon er or cquality with, the lien of
Ahis lnslrumcnl and!Borrower shall pay, when due, the claimeoril persons stpnlying labor or materials 1o or if connection with:the Property:
Withiout Lender's pnor writte wission, Borrower shall nelalfow anydien mfancr to this Instrument 1o be :ted against the Property.

'S, . HAZARD INSURAN(_I.. shall'keep theimproveliieh i=haw-eistiigier hecalier erccicd o erty insuted'by carriers at-all
times sausrnctory to'Lender uj fire, hazards included Walhio the teri®estcnded covernpe ', 1 uchother hasard; casualties,
lnbxlmcs and contingencies . f fnstrument ison gleasehold, he ground letsc) st in such'amounts and for such
pcnnds asLender shall requit n 'rance polmcs E'I'\li ha p'nd nl Lcndr i prowdcd under paragraph 2
hereof, or'by Borrower makis N prf designale in writing.

All insurance policies and renewals theseof shall be in a form acceptable to Lender and shall include a standard mostgage clause in favor of
and in'form ncv.cplablc to Lcndcr. Lcndcr shall have the ripht to hold the pohcncs. and Borrower shall promptly furnish 1o Lender all rencwal
notices'and nll rccclpls ‘al patd premiums. At leiist thmy days prior to the cxpiration datc of a pohcy. Borrower sha!l deliver to'Lender a renewal
policy in'form :amfuctory to Lender, I this Instrument is on a Ic‘aschold Borsower shall furnish Lender a duplicate ‘of all policies, renewal notices,.
rencwal pohcxcs and receipts'of paid premiums if, by virtie of the ground lease, the originals thereol imay not bc supplicd by Borrower to Lender,

In:the event of loss, Borrower shall give |mmcdl.«lc written notice to the insurance carrier and to Lender, Borrower hereby authorizes and
empawers Lcndcr as nuomcy in-fact for Rorrower (o thake proof of loss, o adjus( and oomp(omuc any claam under insurance policies, to appear in
and prosecute any action-arjsing from such insurance policies, to collect and receive insurance procecds, and 1o deduct therefrom Lender's expenses:
incursed | in the collection of such pmcccds’ provndcd however, that nolhmg contained in this paragraph 5 shall require Lender to incur “any cxpcnsc
or take any action hereunder. Borrower further authorizes Lender, &t Lender's option, (a) to hold the balance of such proceeds to be used to
seimburse Borrowér for the cost of reconstruction or repair of the Property o1 (b) to apply the balance of such procccds to the payment of the sums
sccured by this Instrument, whether or not then dule, in the order ol application sct forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground:lease if this Instrument is on a leasehold).

ll'lhc insurance proceceds are held by Lender to reimburse Borrower for the cost of'rcslomnon and sepair of the Property, the Property shall be
reitored o the cquivalent of its ongm.ll condition or such.other condition as Lender may approve in:wriling. Lender may, at:Lender’s opuon.
condmon disbursement’of said mechs on Lendes's approval of such plans and specifications of an architeet sausl‘aclory to Lender, contractor’s

.cosl estimates, :ucluu:cl s certificates, waivers of liens, sworn statements of mechanics and mnlcnalmcn and such other evidence of costs, pereentage

AL
completion of construction, .mphcmon of -payments, and satisfaction of licns as Lender may rcnson.xbly require, IF the insurance pxocccds arc

.npphc(l to the paymicnt of the sums secured hy this Instrument, any such application of proceeds to principal shall not extend or postpane the due

dates of the: nmmhly imtadhments reletredsto n parapraphs 1 and 2 hereol or change the amounts of such installments. 1 the Property-is-sold

Pursuant 1o parapraph 27 hercofor if Lendér acquires title to the Psoperty, Lender shull have all of the right, title and interest of Borrower in and to

any insurance policies and uncarned premivms thescon and in and'to the proceeds sesulting from any damage to the Property prior to'suchy sale or
acquisition;

6 l'llliSlill\'A'l'l()NA_Nl) MAINTENANCE OF PROPERTY; LEASENOLDS, Dortower (a) shall not commit waste of permit impairment ar
detesioration of the Property, (b) shall notabandon the Propenty, (¢} shall testore or repair prompily and in a good and workmanlihe manner all

-3-
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orany part of the l’[npm\' tiv the eyuivalént of its otiginal condition, or sueh other cumhnun as, rm!cr may apprave in writing, in the cvent of any
damape, injury or lossithereto, whether or notinsurance praceeds-are avaitable to coverin whole on in part the eoss of such sevoration or repuir,
A ) stanll Lccp the Property,’ fncluding:impyovements, fixtwes, equipment, machinery and a[‘plmnm thereon-in goad. repair andshall replace
tianres, equipment,machinery and’ gppliances on the Prapeny when necessary to keep such items jnpood repair, () sHall comply with all Liws,
ordinances; regulations and rrqmmnrnn al any povernmenial- bady applicable 1o the Property, (F)shall provide for prolessomal manapement of
the'd joperty by daoteidentinl pemtal; pu\p«ny manager siatisdactory to 3 ender pursiant' W a contraet approved hy Lenider in wiiting, untess such
requirement shall be w:uvcd l\y Lenderin writing, (r) shall penerally operate anid maintain the Prapeny in a manner teensine maximum rentals,
amd (h) shall give notice in Writing to Lender of and; unl sss otherwise directed in wiiting by Lender, appear in and defemdany setion or proceeding
spurporting to nficct the Property, the u‘cum) of this Tnsirument'or the vights or powers of-Lender. *Neither Dorrower nor any tenant o3 other person
shall -remove,-demnlish-or alter any improvement now -existingror hereafier erected on: the Propenty or uny. fixinre, ciquipiment, machinery or
sapplinnce In or on'the Property except whea'incident to the replacement of hxlmcs equipment, machinery and appliances with jtems oflike Mind.

1€ this Lastriiivent is on a leaseholil, Norrower (i) shall comply with the provisions of the pround lease; (i) shall pive immediate wiitten notice
‘o Lender of any default by lessor under the groumd lease ar of any notice received by Borrawer from such Tessr of any defaubt under the ground:
Hewse by Borrower, (iii) shall éxerclse any aption 1o renew or extend the pround lease and pive written contivmation thereol o Lender withio turty
days ufter such option hecomes éxercisable,: (iv) shall give immediate wiitten notice to-Lender of the commencement of any temediall proceedings
underithe pround lease by any pany thereto and, if required by :Lehdér, shiall permit Lender as Rorrower's attomey-in-fact to controbiand aci-for.
Rorrower in aiy such remedial proceedings nnd(v) shall within:thinty days slicr. request by Lender-abtain from the lessor under the ground lease
and deliverjto Lender the lessor's csmppcl cettificate required thereunder, if any. ‘Borrower heieby expressly transfers and assigns to Kender the
benehit of alicovenants contained in; the ground tease, whether or notsuch covenants run with the LandAbut: Lender shall ave noliabitiy wah
respect to such covenants nor any other cavenants contained in the pround lease,

Borrower shall not surrender: |hc leaschold cstate :md mlcrcsls iherein conveyed nor terminate or cancelithe [:muml lease creating said estate
and interests, and ‘Borrower shiall fot, without the exXpress writtén consént of Léader, aliér or amend said pround lease. Borrawer covenants amd
aprees that there shall nothe a merger of the ground lease, or of the leasehold estaie created lhuch) with the fec estate’ cavered by the: pmund
ansc by reason'of said leaschold estate or said’fee estate, or any part'of cither, coming into cominon awnership, uhless Lender shall consenein
wmm]' to such merger; if-Borrower shall acquire such fee estate, then this nstrument shatl simultancously and without further action he spread so
as to'become a lien onisuch fee'estite,

+.

7. USE OF PROPERTY. Unless requirediby applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow chanu:s in
the use for which all or any:ipart of the Property was intended at-the time this Instrument was executed. Borrower shill not:initiate of fequiesce in'a
change inithe. zoning classification of the Property without Lender’s prior wriiten consent.

8 PRO1 ECT!ON Ol‘ LCNDI‘R'S SE (‘URITY T norrowcr fails to perform the covenants and agreements contained in this Instriment, of if any
aetion or pmcccdmg is commenced which affects the Propcr(y or title thereto or the interest of Lender therein, including, but not limited 1o, emincmt
dom:nn. msolvcncy, codc cprn.p...\.n. or arraneoemente or-nrocesdines involvine a ;ﬂ..br..m or decedont then '.cndcr at, Lender's opuon may

make such” app:aranccs dis ng 10 prmcc( ‘Lender's interest;
mcludlng. but not limited 1o m e mm ) I.ixi’ perty n) procurement ofsausfacmr/
insurance ns)provndcd in pa y A n 1 m ol{ S(l. CXCICH fo senew of extend the ground
lease on behalf of Borrower " } yo ft)r Fl‘l IM;' e lease.

:Any amounts dishirsed t N isTpara rF i ‘c:: "t il " onallindebtedness of Borrower
secured by this Instrument; | epan cmlcrn rcc to othes ter ol'pn nient, such moum H mcdialcly duc and payahle and-
shall:bear. interest fromithe Ihﬁ‘rﬁcn !‘; \ﬁ Q:PI 109 ¢ mlcrcsl at such rale wouldlbc:
CONtrary to: applicableilaw, ich; ¢:w:nx.tll:41 ﬂzé gszq;ﬂ‘ty éubbgbﬂ f’ which - r‘m Ta collected from Borrower under’
apphcablc Iaw.. Borrower. h 1y covenants and agrecs Len all"Be sbhrogate uc fien orany moripage of other lien:discharged, in.
wholc or m pan, by the indelitedness secured hereby. Nothing containedin this parsgraph 8 shall require Lender to incur any expense of take any:
action hereunder.

\ lN§PEéfION Lender/may make of causeilto be made reasonable cnifies upin and inspections of the: Propdrty.
10 DOOKS ANI) RECOR Borro: liallkeep and n nam at 21l times at Torrower's add Wed below, or such'other plncc as Lender.

mny approvc An wnung.‘ mplete and Beeuraic books of #coounts and racords adcquate (o refhecis co‘ﬁzgll'y rcsuhs of the opcratxon of the
Praperty nnd copxcs of all written contracts, Icasn nd olhcr uumcnu lich aflect the Property. Such books. ords, cunlmcts, leascs and other.
instruments shall be subject “?am. ion an ispéction at any reasarialilé time by Lender. ‘Upan Lender' (ﬁcsl ‘Rorrower shall fumish 10
Lcndcr. within one hundrcd I'twenty ter the end of each fiscal y¢ mower, a balance shect, a staticment of income and expenses of
the Property and a'statement of changes'in financia) positionjieach in reasonaliledetail and certified by Barrower and, if Lender shail’ ncquuc. Tby in

mdcpcndcnl ccmﬁcd public accountant. Borrower shall furnish togeMligrwith the iforepaing financial statermcrits andiat-any. other ‘ime upan

Lender's request, a rent ‘schedule for thie Propeny, certified by RotTewes showine the name of each tenant, and foreach'tenant, the space occupivy,
the lease expiration date, the rent'payable and the rent paids

11.: CONDEMNATION. er shalli promptly, notify endcr-of any| action=or procecding relniing condenination or other takin,,
whether direct ot indirect, h or part therenfy and: Dosowerishall appear in and p 4 ch action or proceeding;unh
plhcn‘gisc directed by Lende R wer authorizeeLender, at Lender'soption, as attorney-i rrowet, to commence, appeas
and prosecute, in:Lender's « 101e, any action of hmoc’edin,, felAliog to any conden taking of the Property, whett .
dlrcct or indirect, and'to se 2 claim in consiggtina witit such: conde U . The proceeds.of any award,
payment or claim for dama rential, | 1ion with dny condeimnay hether direct o indirect, of-the
l’mpcny. or part thereol, or (o1 conveyances { 1ation, ate herchy assipnedAo and'shall be paid ender subject, il this Instrument

is'on a’leasehold, to the nghls of Tessor. 1 undcr lhc [;round lcnsc.

* Borrower nulhonus Lender to apply such:awards, payments, proceeds or damages, after the deduction of Lender's expenses incurrediin the
collection” of such amounts, at Lender's option, to restoration or sepair of the Propenty or to payment of the sums.secured by, this: Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof; with the balance, if any; to:Borrower. Unless Borrower and
Lender olhcqwuc agree in writing,.any application of proceeds to principal shall'not exiend or postpane the ‘due date of the monthly installments
referred 1o in. pamgraphs 1 and 2 heréof or chanfie the dimount of such installments. Borrower’ agrccs 10 execute such further evidence of
nssxgnmcnl_'of.any awurds, proceeds, damages or claims arising in'connection with such condemnation or taking as Lender mmay require..

12, BORROWER AND 1L IFN NOT RFI.LASFD From time to umc, Lender may, at L cndcr s opuon without glvmg natice to or obtauung the
oconsent offBonowcr Borrower's: Successors or assigns or of any junlor lienholder or . guamn(on, without liability on Lender's panrnnd
nmwuhslnndmp Borrower's breach of any covenant or agreement nrnonnwcr in this Instrument, cxlcnd the time for payment of said indebtedness
‘or any part thereof, fediice the puyrients théreon, release anyoric linhle oh any of said indelbtedness, aceept a renewal fiote or notes therefor, modify
the terms and time of payment of said mdchlcdncsx release from.the lien of this Instrument any. pant of the Pmpcny. take or release other or
additional secnrity, rcoonvcy any partof the Pmpcny. cofitent to any map or plan of the Property, consent to the granting ornny easement, join in
rny extension or subordination agreement, and agree inwiiting with Borrower to modify the rate of interest or pcnod of amortization orlhc Note
or change the amount of the monlhly installments paynble thereundér, Any actions taken by Lender pursuant to the terms of this puragraph 12
shnll not affccl |hc obligation of Banmower or Borrower's successors or nmgm to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not aflect the fuaranty of any person, carporation, panncrshlp or other entity for payment of the
indebtedness secured hereby, and shall not aflect lhc lien or prierity of lien hereof on the Propenty. Borrower shall pay Lender a reasonuble service
chargestogether with such title insurance prémiums and attorney's fees as may be incurred at Lender's option, for any sich-action if taken 6t
Borrower's request,

1. FORBEARANCE BY LENDERNOT A WAIVER, Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
aflorded by applicable lnw, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured-by this Instrument after the duce date of such payment shall not be a waiver of Lender's vight to cither require prompt payment when
due of all other sums so secured or to declare a default for failute to make prompt payment. The procurement of insurance or the payment of taxes
orother liens or charpes by Lender shall not be a waiver of Lendes's ripht 1o accclerate the matutity of the indehtedess secured by thas listiumient,
not shall Lender's receipt of any awards, proceeds or damapes under parnpraphs § and 11 hereofl operate 1o cure or waive Horsower's default in
payment ol sums secured by this Insttument,

- -
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14: 'ESTOPPEL CERTIFICATE, Borrower shall whlun ten days of a written tequest from Lender furnish Lender with a wrinén statement, duly

nrkm‘wlulrcd‘:cumr forth the sums secured by this lmllmn(‘nl and any sight of set-ofl, conntercdaim or other defense which exists spainat such’
‘sinie and the:obligations of this lnslrumcnl. i ‘

15 UNIFORNM: (OMMFRCML CODE SECURITY AGREEMENT. This Instruniient'is intended to’he a security ngreement pursuant 1o the
Uniform Commercial Code for any of the lteins specified above as part of the Property which, under applicable law, may be subjm to & security
Interest pursuant to'the’ Unlform Commercml "Code, and Nortower heteby grants Lender a security Interest In said-items. Borrower agices that:
Lender may file this Instiiment, or a reproduction thereol, in the real’'estate records or other appropriate index, as a financing statement for any of -
the ftems specified above as part of the Propenty. Any reproduiction of this Instrument ar of any other secunty agreement or financing statement:
shall be suflicient as a financing statement; In.addition; Botrower agices to execute and’deliver 1o Lender,-upon Lender's requess;any. ﬁnnncmg
stntements, as well'os extensions, rencwals'and amendments theteol, and reproductions of this Instrument in such form as Lender may requite 1o
petlect o security interest with respect ta' said iteins. Borower shall pay all costs of filing such financing staiements and any extensions; senewals,
amendiients and relenses thereof, and:shall pay.nlb seasanable costs:and expenses of any record searches for financing statements Lender. may
reasanably. sequire, Without the ; ‘prior written consent of Lender, Norrower shall not créate or sufier to-be created pmsunnt 1o the Unifoim:
‘Corniifietcial Cade any other security interestin sald ites, including replacements and additions thereto. Upon Borrowes's breach of any covenant!
orsgreement of Borrower oonlalncd in this Instrument, including the covenants to pay when due all'sums secured by this Instrument, Lender shall:
‘hiave the réthedies of a secured! Party under the Uniform Commercial Code:and, at Lender's option, may also invoke the remedics provided in
‘parugraph 27 af. this Instrument as to xuch items, ln excrcising any of said remedies, Lender may proceed against the items of real property and
-any itéms of personal/ property ‘ipécified 'above as part of-the Propenty separately or together and in any order whatsocver, without in-any way
-afecting the avaitability of Lender's remedics under the Uniform Commercial Code or of the remedies provided in paragiaph27 of this Instrument,

16. LEASES OF THE'PROPERTY, As uscd’i in this parngmph 16, the word “lcnsc" shall mean "sublcnsc" xrl)us Instrument is on a leasehold,
Borrower shall'comply with'afd observe Norfower's obligations as landlord under all leases of the Property or any pant ihereof; Borfower will not
‘lense any portion of the Property for non-tesidentialuse except with the prior written approval of Lender. Bonowcr. at:Lender's tequesty shall

furnish Lender with executed copies of all leases now existing or heteafier made of all ar any part of the Propenty, and all leasts now or hereafter - -

entered into.will be in form and substance subject to the approval of Lender. "All leases of the Propenty shall specifically provndc that such leases
8ie sulmnlmnxc to llgls lns(mmcnlj that lhc ‘tenant atlorns (o Lender, such auoInment (o be chccuvc upon Lender's acquisition of title' 1o 'the
l’ropcny' that'thé tenant AQreek to exccute such further evidences of attornment as Lender may, from tifeé to time request; that the attornment of the
tenant shall not'be terminated! by foteclosure; and that Lender may, at Lender's opnon. accept or reject such attornments. Borrower shallinot,
wulmut Lender's written consent; execute, nmdnfy. surrender ar terminate, either orally or in wmmg, any Jease now existing or hereafier made ohll

. of any.part of the Property providing for a term of three years or mare, permit an assignment or sublease of such a lease without Lendet's written
" consent, or sequest orzonscnl to the subordmauon of any lease of all or any part of the Propcny to any lien subordmalc to llus Insttument. I

SRARIFLL ST

Borrower becomes awars tha i nphl of sét-off aglamst rent)
BO"OWC! shall (!) take such s iculated to prevent the aecigal ) ainst tcnl (ll) notify Lender
lhcrcofand of the amount of Eﬂ@umm@ Hefdhyrsch Il have ‘acquiredsuch right 1o
set-ofl or take such other step wely discharge such set-off and-as shall assure that rents shall continue 1o be payable:

without set-off or deduction, NOT OFFICI q L'

' Upon l cudcr s request, n nss Lender, by writtendnstrument satisfactory to Lende; i¢ aw cxuung or hereafier mnde‘
of.al)-at” any prm of.the: Prop ’Iaﬁuﬁ;ﬂ mﬁﬂﬁﬁ tﬁﬁg W%rxt@f ’ operty. Upon assignment’ ‘by
Borsower'to'Lender of any lease the Prop ﬁ mﬁl gv ﬂ K %1 sscsscd by Borcower prior to such assignment®
andiLender shall havé thie’] Tight (o modlfy. m rlf q m éﬁ mgyfnew lcascs, in Lender's sole discretion.

17, REMEDIES.CUMULATIVE. Each remcdy pravided in this'Tnstument ic distinct and ctimutativeto all other|rights or remedies under this:
Instrumentor afforded by law or equity, and-may be exciciscd concutrently, independently, or suceessively, in any order whatsaever,

18, ALCI’LTRA'H()N IN Cl OF BORTIOWER'S INSOQI.VENCY, 17 Dotrower shall vol arily file a petition under the Federal Bankruptey
-AQt: 85 such -Act: may ‘from tima to timesbe amended, o under any similar or -siccessor | atiite relating™o’ bankrupicy, insolvency,
nrrangements or. rcmgammu »,0r undcr any,siale banknipicy or ins ency ‘act rfile an answer in an involuntary proceeding -admitling
insolvcncy or inahility to pay debis, or T Rorrower shall fail to ¢biain n vacition or stay of involuntary proceedings brought for the reorganization,
dlsmlutmn or hqutdnuon of l". ower, or if Dorroyer slmll be adjudged'aban} of if a trustee or receiver shall be appointed for:Borrower or
Borrower's property, or if the iperty shiall become subject tothe jurisdiction-efaFederal bankruptcy court or similar statc court, or If Borrower
:shall make an:assipnment for benefit of Borrower's creditors, or ifthete is an-attachment, execution or other judicial seizuie of any ponion of’

‘Borrower's ‘assets and such'se *'is not discharged within'ten dnyt niepilender may, at Lender's option, dec! W of the sums secured by this
‘Instfument to be immediately dy 4 payable without prior néise ¥ Borroves snd Lender may invoke any edies permitted by paragraph 27
of llus lnslrurpcm. Any atiorney's fcesiandiother expenses ineyried by Lendersa connection: with Barrowes’s bankruptey or any-of the other
.aforesaid’events shall be add fodebtedness of Borfowef seeurcd-by-vhis IAsiment pursuant 1o naraps heseof.

19; TRANSFERS.OF THE SQRIMENEFICIAIZINLERTSTS INNBORROWER; ASSUR 'n’sale or transfer of (i) all or
any part of the Property, or . £ r (i), hcncﬁoal inteicsisiin Borrowcr (ifp v ralipcrsoniar persons but is a,
‘corporation,: partnership, trus iY Lender. nny, M lcm!c.' s option, declare ared by this Tnstrument to-be
Jdmmediately due and payable cd by parage 2 ‘This option shall not.apply in-
.case.of

(a)r transfers by devise or descent or by operation of law. upon the death of n-joint tehantor a partner,

(b). sales.or transfers when the transferee's: crcdnwonhmcss and management ability are satisfactory to Lender and the transferce has:
-executed; prior to the sale or transfer, a written nssumplmn nnrccmcm containing such'terms as Lender may requite, including, if required:
by Lcndcr. an increase in lhc rate of interest payableunder the Note;

(¢); the.grantof &’ Jeasehold interest’in a part'of the Property of three years or less (or such longer lc:m: termas Lcndcr may pcrmu by prior
wntlcn nppmval) not commmng an oplmn 1o purchase (except any interest in the ground Iéase, if this Instruiment is on leasehold):"

(d) sales or transfers of .beneficial intérests in:Rorrower provided that such sales or transfers, together with any.prior sales or transfers.of
beneficial.interests in Borrower, but excluding sales or transfers under subpnrngnphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Dorrower having been sold or tmmfcncd smcc commencement of amortization of the Note; and

-(¢)* sales'or transfers of fixtures or any personal property pursuant to the first pnmgraph of paragraph 6 hereof, "

20. NOTICE. Except for any notice rcquxxcd under npphcablc law to be given in another manner, {(a) any notice t6 Borrower provided for in this

Instrument or in the Note shall be given by mailing’stich notice by certified mail addressed to Borrower at Borrower's address stalcd below or at:

such other address as Rorrower may desiguate by nollcc to Lender as provided herein, and (b) any notice to Lender shiull be glvcn by certified:

mail, retum receipt rcqucslcd 10 Lender's address stated herein or to such other address as Lender may dcsx;;n.uc by notice to-Borrower as
pmwdcd herein. Any notice provided for in this Instrument or in the Note shall be deemedto have been given to Dorrower or Lénder whcn given
in the manner desipnated herein,  +

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGE NTS; CAI'H()NS 1hc covenants and agreements
herein contained shall bind, and the rights hereunder shall'inute to, the respective successors and assigns of Lenider and Dorrower, subject ta the
provisions of, parugmph 19 hereof, All covenants and apreements of Borrower shall be joint and several, In exercising any rights hereunder or
taking-any actions provided for hercin, Lender may act through its employees, agents onindependent contractors as autharized by Lender. The
captions and: headings of the pazagraphs of this Instrument are for ennvenicoce only and are not 1o he used to interpret or define the provisions
heteof,

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERARILITY, ‘This form of multifamily instrument combines
uniform. covenants for national use and non-uniform covenants with limited variaions by jurisdivtion to constitule a uniform security instrument
covering real propenty and selated fixtures and personal propeny. This strument shall be poverned by the Taw of the juisdiction in which the
Property is Jocated. In the event that any provision of this lnstroment or the Note conflicts with appheable law, such conflict shall not affeet other
provisions-of this Tastrument ot the Note which can be given eflect withowm the conflicting provisions, and to this end the provisions of this

b e
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Tnstitmnent and the Note'are declatedto be severable, In the event that sany applicable:law limiting the amount-of interest or dther clmu-v
permiged 4o he collected from Noviwer is. interpreted so-that any chaipe. provided forin this dnciument or in-the Note, whether convideredi
separately or tiapéther witll siher charpeslevied i connection with llm Instimment and the Note, violates suchlaw, and Borrowerds entitledite the
benefivof such faw, such-charpe is hierehy reduced m tliv extent necessary to climinate such violation, The amnunts, if any, previously paid o
Lendir in exeess of the amounis payahle 1o Leader puranant to such charpes as reduced’shall be applied by Leénder 1o reduce the prmup.ll afthe
Indebtedness evidenced by the Nowe. Vorhe prispose of detérmining wheiher any applicable Jaw limiting the amount ol i interest or other chiarges
spermitted 10 be collected i from Borrower has heen violated; al) lndclnc:lnc“ which is secured by this Instiviment ar évidenced ! by the Note and
‘which:consilutes imterest, as well‘as all otlier chinsesteviediin connection with such indehtedness which constitute interest, shall be decined to be

- -allacated and spread over the stated term of the Note.  Unless atherwise sequired by applicable Iaw, such allacation and ‘Spicading shull be effected
«in such - manner that the rate of intcrestcomputed therehy is uniform throughout the stated term of the Notc,

23, WAIVER OF STATUTE OF IlMllA’ll()Nq Borrower thereby waives the 5ight 1o assért any statute of limitations as a bar to the
enforcement af the lien of this Listriment or to any actianibrought to enforce the Note or any other obligation secured hy this Instrument,

24, WAIVER OF MARSHALL ING, Nawvithstanding the existence of any atlicr security interest<in the Pioperty held by Lender or by any other

iparty, Lender shall have the right to determine the order.in which any or all of the Property shall:be sulJected 1o the remedics provided herein,
lcndcr shall have the right to determine the order fn which any or all portians of the Indebtedness secured herehy are sitisfied from the.proceeds
'lcnlncd upon: the exercise ol the remedies provided bierein, Tortower, any party who consents 1o thic Instrument and sny patty who now ot
heteanér acquires a scrumy interestin the I opml) and'wha has actual or constructive notice hereolhereby waives any.nnd allright to require the
-magshalling of assets in connection with the excrcise of any ol the remiedics permitted by applicable law or providediherein,

25, CONSTRUCTION LOAN:!PROVISIONS, Norrower agrees to mmply with the cavenants -and conditions of thie Construction Loan
Agteement, if any, which is iéreby incirporated by tefercrice in nnd made a part of this Instrument. All advances madé hy Lender pursuant o’ the
Construction Loan: Anrccmcul shall-he indebtedness of Borrower secared by this Instrument, and such advances may be abligatory as provndvd in:
the Constructinn’ Loan Agreement. All siins disbiifsed by Lendér prior to completion of the improvements 1o protect the security of this lnslmmcnl
up to the:principal'amountof the Note shall he treated ns dishursements pursaant:to the Construction:Loan Agreement, All'sich stms shall heat
lnlcml from the date of dichiriseriient at the rate stated in the Nate,Juiless eollection from Bortower of interest at such sate would he contary toi
npp!wnhlc Iaw in which.event such amounts shall bear intetest st the hiphest rate whicliimay be collected from Notrower wnder applicable law and!
sh:\‘ll be payable upon potice' frony Lender_to Bonower requesting, payment therefor,

From:time to time as Lender deems: necessary. to protect: Lcndcr s mlcrcsls Honowcr xhnll. upaon request of Lcndcr. execute and deliver 10
Lender, in'such form as Lender shall direct, nsslgnmcnu of any and; nll rights or clainis which refate to the construction of the Propeny and:wineh
Borrower may have ngainst any party supplying or who has supplied’ Ialmr, materials or services in connection with’ comuucnon of the: Property. S
case of breach by Boxrowcr of the coyenants nud condmons of the Cm}muclwn Loan Agreeinent, Lender, at L ender’s optioh, with or Withoutenay
UDN\ (hc P;opcny‘ (i) mav invBka anv af tha' riohic or remedies nrovided inthe” Conginietion Lonn Amnnm-ng (ii):may accelerate.the! sumns

weciired by this Instrument
on Loan’ /\grc:mcnt shall e

ol S g Hﬁﬁﬁﬂfmﬂf& )
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to-bea part of ‘this: Instru, wer shd W terclaim or defense: arising out of 01 i

connection with:the Consir WT il Friurilm' 5

26.. -ASSIGNMENT OF: JN Q v 1. SESSION nof the amsxdcrauon for the
mdcblcdncss cvidenced by xo»wcrljxc vy absolutely and uncopditionally assigns and uax { 167 2l thé Tents And revenues'al
the Propcny, mcludlﬁg those ne Jm ém&& ﬁhﬁ m) hﬁ;y far the accupancy or.use ofall orany
part of thie Propenty, repardie Mo who ﬁhlé x{:‘ W Wra ! nonowcx iy awtharizes'Lender or "Lerder's
arcnls to ‘collect the rforeshid rénts and rcvcnucs an rgy tc?cq'iea tenant ol the Property 0 pay J stich renis to Lender or Lender’s:agents;
provndcd however, that prior (o written noncc gwcn by.Lender to Bortower of the breach by, Borrower of any gnant or agrecment of Bnrrowcr
m lhls lnmumcnl Bonmw yall collect and receive all 1 revennes of the Propenty Mo et \cﬁl of Léider and Borrowes, to
apply the rents:and revenues o collecicdiio sumspseeurcd bygihis Insirment in the.order provided in para ph fhereof with the balance, so
long 8s 1o such bncach lms um:d lhc account ofnon 2, xl bcu' \lcndcd Bosrrower and Le r1hat this assignment of rents constitute’s
2n abiolute assignment and notan assipninent for addition: ccumy o Upon delivery of written notice by Lender to Borrower of the breach by
Borrower. of any- covenant or apreement ol Tlorower ln 5. l'p‘_sllrur L .‘g‘pd‘g out Q\ ccssity‘of Lender.entering upon and taking and
muintaining full contro! of Propcny in'pers by agen "by a cotiri-appointe wceiver, Lander shall imm ately be entitled to possession of
all rents and revenues oth operty o% specificd in l!us pa 'raph 26 he same become'd nnd payablc m ling but'not limited to'rents then
due and unpaid, and al) such rents shiall immediately upo :hvcry ofs Be Held| by Borrower as trisice for the benefit of Lender only;
provided, however, that the writteninotice.by Lender to.Borrower of the breach by Borrower shall conmn a slalement lhm Lcndcr exescises its:
rights to'such rents. Borrower ngrccs that commencing upon dchvrry of such: written notice “of Borrower's breach by Lenderto Bm, ca h;

1r, after the: cammencement uf

tenant of the Pfoﬁcri}’ shall maYe such rents payable to and paysstehirdatsis Lender or Lender's agentson Le 's written demand'to each tenunt:
lhcrcror. dchvcrcd to cach ncrsonnlly. by mail or by. d*uv..nng such@zmand to cach rentaliunit, withodt any liability on the part ofisuid:
tenant to inquire fURher as (o th ‘istence of a defatlt b BoTrower,

, Bonowcr hereby cove ! awer has not excauted any pn'or assignment of suid rents v has not performed, and will not
pcrfonn nn) acts:or has:s } 1 will:not execite,‘any instrumesnt which would hrr v exercising its rights underthis
pnranrnph 26, and that at 1 *ution of this lnsuumcm there i1as bcc'\ no nnuupu' of "any of the rents of the Propenty
for mote thun 16 months faics of fuch rent&oNa TN er,eavenants that!Dor o Rer collect or accept payment off
any rents of lhc Property.r h priorio the dueddietiorsuch rents: Torrps : that Borower will execute and
deliver to Lender such fur i yd He request,

Upon nmmwcrs hreach of any covenant or agreeent rof Ilmmwcr in this Instrument, l.cndct may in: person, hy agent or hy a; court-
appointed receiver, regardless af: the adcqmcy of Lender's seaurity, cmcr upon .afid take and maintain full contro) of the Propeny’in order to
‘perform all'acts necessary and approprinte for the operation and maintenance thereof Including,'but not lnmlcd to, tlxc cxcculwn. cnnccllnuon or
modification’ of leates, the collection of all rents and revenues of the” Pxopcny. the making|of repairs o the Prupcny and the exécution oF
‘termination of contracts providing for the management or maintenance of the Pmpcny, all on such tenns as are deemed best to protect the security
of lhls Instrument. In the cvent Lender elects to seck the appomlmcnt ofa recciver for the Property upon Borrower's breach of any covenant or
agrcemcnt ‘of Borfower in this Instrument, Bofrower herehy expressly consents to the nppom!mcm of such receiver. -Lender or the recciver shall bc
centitled 1o receive a reasonable fee for so managing the Propenty.

All rents and revenues oollcctcd subscqucnl to dchvcry of written notice by Lender to Borrower of the brcach by Borrower ofany covenant or

agrecment of Borrower in this Instrument shall be npphcd first to the costs, if any, ‘of taking control of and mnnagmg the Propcny and mllcdmg the:
rents, including, but not limited to, attorney’s fces,’ receiver’s fees, premiums on receiver'’s bonds, costs of repairs 1o lhc Propeny, prcmxum: on'

insurance policies,. taxes, assessments and ‘other charges on the Propenty, and the costs of dxschargmg nny obligation or liability of" Borfower ag
lessor or'landlord of lhc Pmpcny and mcn to the sums secured: by this Instrument. Lender or the rcecwcr shall have Bccess (o the ‘books and
records used in the opcranon and maintenance of the Property and shall be liahle to account only for those rents nctu'xlly received. Lender shall not
be hablc 1o Borrower, anyone clmmmg under or through Borrower or anyonc having an interest in the Property by reason of anything done or left
undone’ by Lendér under this paragraph 26,

ITthe 1ents of the Praperty are not suilicient to meet the costs, il any, ol taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall' become indehiedness of Borrower to Lender secured by this Instrument punsuant to
pa:agrdph 8 llcrtof Unlcxs Lender nnd Bortower agree in wmmp, 1o ather terms of payment, s‘gch amounts'shall be pnyablc upon natice fram
ofinterest_at such 1ate would be canlrary to applicable law, in which event such amounts shall bear interest-at the highest rate which may be
collected from Borfower under, npphublc law,

Any entering upon and taking.and maintgining of control of the Propeity by Lender or the receiver and any application of rents as provided
herein shall'not cure or waive'any default hereunder or invalidate any other tight or remedy of Lender under applicalile law or provided herein,
This.assigriment of rénts of the Property shall terminate at such time as this Instrument ceases 10 secure indebtedness hield by Lender,

- {y-




27, " SECONDARY "LLLENS -AUD/OR ENCUMBRANCES. The&BbrIOWCIJ
Further .covenant and agree not to: further encumber the: property without
the written consent of Mortgagee nor to: commlit, ; permlt, or suffer any
waste, Impalrment, or depreclationsof sald property and‘ In the event of
aity breach of Lhfs covenant, at any tlme after such ‘breach, without
Tmiting the foregoing, the mnrtgnguc may, at lits option, declare all of
the ‘remainder of «the indebtedness Tmmediately ‘due and! collectible,
‘whether of not any other ‘default exists; ithis covenant shall run wlth
sald Vand.and! remain in full force and effect untll sald findebtedness
1s Tiquldated:

28, ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant In: this Instrument, includling but not limited to the covénants:
to pay .when: due: any 'sums securedt by ‘this Instrument, Lender at ‘Lender's
optlion may declare all' of the sums secured by thisiinstrument to:be:
Immediately due: and payable without further demand and may foreclose
this IAstruiient by Juditlal proceedings andsmay invoke any other

remedies permlLted by applicable law or provided herein. Lender shall be

entltled tor collect a¥l coslts and expenses fncurred In pursulng,such
lomcdlcq, including, but not himited to, reasonabvle aLLoxncy s fees,
cosLs of documentary -evidence, abstracts and!LiLle Feports.

29. RELEASE. Upon: payment of all sums secured®by this:

Instrument. Lender shall release thi's Ins trument .. Borrowers shall pay
iLender's. reasonable coste dneurred tn releacsing this Instrument..
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©or ey Etie m N rs: ligFeby,
walve: all # vaduation and appra scman.

NOFOEFICIADL, .. o .

. Vadal n(..\ N

‘have. caused U ’lékis demteiglﬂl‘l’ gm;ag I\ thereungo
duly autho1zed, the Lake H_A. NOT PER ALLY; BU AS

Gerald Van| Prooyen,Vice Frésident ™

STATE OF |NDIANA )

. .t . .o Ss:‘
COUNTY- OF LAKE )

RIBED AND SWCEE Lo=befordgke, a Notary Pul , 'in: and for
sald Coun Jtate, :persoaally-appeares: Jos e ph er ..
ant éere ~ooven . and acknowlédgcd'” 4 fon"of the
foregoing T Lbe thetr uulunLaly acl %e 'ﬁﬂ 22th.. -

day of ___

L ).,._gE \)M,-\ ,}———//

N;&/ﬁr'v PUbTTc™™ " Janice L. Tinsley '

Hy Commisston -Expires:

9/29/95: County of Residence: Lake Ll

This tnstrument preparced by: Donald L. Harris, Vice President

Commercial Loan Officer
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This note is executed by Bank .of Highland, not personally, but as
Trustee as aforesaid‘ in the exercise of the’ power and atithority
conferred upon and-vested in it -as such Trustee. It 1s - -expressly
understood and agreedlby each original and' successive owner or holder
of this note that nothing contained herein shall be construed as:
creating any jpersonal liability on Bank of Highlafid or on .any
beneficiaries under saild: trust agreement to pay. this note.or any
intetest ‘that may accrue hereunder, all such liability. if any, being
expressly waived, and' that. any recovery on this note or -on the:mortgage
given to secure its payment shall be solely against and .cut of the
property described in said mortgage by enforcement of the provisiona
contained in said mortgage and note, but this walver :shall 1A no way
effect the personal liability of any co=signer, endotrser :orf guarantor
.0f this note. Each original and successive ownef or holder of this

mote accepts the same upon the express: condition that no :duty shall

rest upon ‘the ‘trustee to, sequester the rents, issues and profits:
arising from 'the .property described in said: mortgage or the proceeds

.arising from :the 'sale or other disposition thereof.

Nothing ‘contained. herein shall be constried as creating any
liability. on Bank of Highland, Personally, under the provisions: of the
‘Comprehensive Environmental Regponse Compensation and Liability Act

(CERCLA) or ; ct) as
‘amended: from r
regulation, Q&éﬁmﬁﬁi& 'under
‘the Act andt sencat j:i
environmenta Nﬁm ﬁmj TA‘L ee 1si
.relying,SOle ﬂé """"" i on: fur it: b the bent ' es: and
ot of Ltg: 6u1 ST i e leeRe
liabilitiés, sponsiltihetlgake@qmanGyaRecwdhrbf including, any
LI RN i
warranty in fs note.
DATE: December 12, 1991 _ BANK OF HIGHLAKD; TRI [EE 0F
TRUSE 13=402: @
Y. 4 ff
M Officer
ATTEST: ] N o
erald Van Prooyen:
Vice President

State of Ind
Countyrof La

I,. _Jar , a tiotavy public | county

in 'the state ] I and
Gerald Van Prooyen of :the Bank of Highland, Highland, Indiana, an:
Indiana ‘State: Banking Association, personally known: to me 'to be the:
same persons-whose names are subscribed to theé foregoing as -such

Vice President and Trust Officer did also then and’there acknowledge
that he, as Custodian of the Corporate Seal of sald State Banking
Association to the foregoing as his: own free .and voluntary act, and as.
the free and voluntary act of said State Banking.Association, as
Trustee, for the. uses and purposes, therein set forth.

Given under my hand and Notarial Seal this 12th pay of Decemberjggl,

Notary Public’ =~ Janice L. Tinsley

My Commission Expires: 9/29/95

‘County of Residence: .. ... Lake
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