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. Please return to
; . Calumet National Bank
5 ‘ 1806- Robin Hood Blvd:
1 Schererville, Indiana
46375,

32‘004'716'7 ‘ Att: Melinda Valentine
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MORTGAGE

THIS INDENTURE made' this 24th.day of January 1992, by and between: Calumet
National Bank a National banking association, as Trustee under the terms and
conditionsrof that certain’ written: agreement and:declaration of trust, dated the:
May 16th, 1991, and ‘known' as Trust Number P-3801, hereinafter sométimés: called
the "Mortgagor," or "Mortgagors;" party of the flrst part and CALUHET NATIONAL:
BANK Hammond Indiana, a corporatlon duly organlzed and ex1st1ngéunder and by
v1rtue of the 'Laws of the United- States of America, herelnafter .sometimes called:
the "Mortgagee," party of the second part, WITNESSETH:

‘UL 0D

NOISIAIQ VHVIONE

_ THAT WHEREAS, in-consideration; for and to-secure the payment of the 53‘
principal sum of ONEEHUNDRED NINTY THOUSAND «NO$ HUNDRED NO/100#DOLLARS ﬂs
($190‘000L00) for money loaned iby' the mortgagee, the mortgagor(s) executed and
derlvered‘a certaln;promlssory note identified.as: Loan Number 'RYE: 13131 bearlng !i
date of the 24th dav-of’ T:mnm-v 1992,. pavable.A8. tHér¥ebv provided: to the order
of ‘the - mortgagee 3 12y of the ",~ = _ates Of the off1ce=
of the:mortgagee j mer 34 interest ‘on

sald _principal sun f SEVEN{AND

ONE HALF (7.50%),. WQQA}{ ‘ ,; without
relief from valuat a appralsemen aws, an erest ¢ maturity,
uRtil paid, at the hiohiEhisakRotonmmiEicl it thse prokseitly tofcontract, said:
PEIACIFAL Sull bEITG(Parable ES 4% County Recorder!

THE! WHOLE OF " SAID, PRINCIPAL SUM OF ONERHUNDRED NINTY “THOUSAND NO-HUNDRED
AND, NO/100 DOLIARS '($190,00! LL BECOME' DUE * YABLE ON OR“BEFORE
MATURITY, JULv 24T, 1992 '

with the: privilege:of' making -cxtra payments at any time

b

‘NOW. THEREFORE, the mortgagor(s), in cor ideration the’mone roncurrently
loaned: as; aforesaid, andy,in order tc secure: the prompt [ yment of id prlnc1pal
note :and’ interest, and to better insure the.punctual and faithful rformance: of
all and'51ngular the ‘covenants: and agrgenpnfgfierein undertaken to be :performed

by the mortgagor(< > 1(es) hereby HOR“GAGE arnd WARRANT-unto the mortgagee, its
successors and as* s, Al and 51nauja1 tne real estate. SltU’ , ;ngtand
belng in: the Count LAKE}; and State of Indlana, known. and de edias:

follows, to-wit:

Re:: Lot ¥

n-of

?Schererv1lle, as shown in.Plat Book :64, page 35, in Lake: Countgzp

Indlana. 31 =

This real estate is located! just North:of Circle Olds. ﬁ -
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together with: all singular the tenements, hereditaments, privileges andi appurte-
nances thereunto and belonging or in any wise appertaining, and the rents,
issues and.profits thereof, and all buildings and improvements thereon, or that
may hereafter be placed thereon, also-all the fixtures.of every kind:and nature
necessary or proper for the use and maintenance of said' real estate and premises
that are :nNow: or mayihereafter be placed’ thereon; and, also all the right, title,
interest and: estate of the mortgagor (s) in and to said premises, ‘hereby
releasing -and! waiving-all rights under and by virtue of any and.all valuation
and appraisement laws:of the Stateiof Indlana, andlall Fight to retaln
possession-of said premises after : -any default in payment of the 1ndebtedness
hereby 'secured, or -any-part thereof, or breach of any of the covénants or

agreements herein contained.

,MOREQVER, - the mortgagor(s) expressly covenant(s). and agree(s) with the-
‘mortgageeJas follows, to- Wlt

. That the mortgagor(s): will. pay all the said note andelndebtedness ‘herein
mentlonedgaccordlng to the tenor .and! effect of said note, andsw1ll pay all sums:
of money héreby secured or intended:to be 'secured, all with.attorney's fees-and

w1thout reliéf from:valuation and:appraisements: laws..

2. 'That the mortgagor(s) w1ll keep theibu1ld1ng(s), fences, fixtures,
1mprovements and betferments hdw:dn- 8aid pramissa, or tHat may L-“*"“—er ‘be:

erected’thereon, i
commit nor permit

.......

3 That the n
taxes, assessments
said premlses,or

4. That the n
sald premlses durl
and w1ndstorm, 1n
gagee, and for suc
loss 'or- damage tot
‘and forthwith upon
gagee.

"5 That in .ca

spec1al assessment

saldxpremlses 1nﬁc
pay - .such: taxes, -as
from:sale for taxe
1nsurance, and- ~may
may.purchase any t
andaposse851on the
mortgage thereon,

nected! with thlsémo_tg_,c, cr Lo prosecute or defend ary suil alfecting or
involving this mortgage or: the title:or posse581onrof sald premlses, and that
all,moneys pald*for any :such: purpose .and’ all moneys! laid out by the mortgagee to
protect the lien:of this 'mortgage and. the security intended tobe: effected
hereby shall be 1mmed1ately due and payable with interest thereon- at the hlghest
rate:of 1nterest perm1551ble by law and become sormuch additional indebtedness
secured by this:mortgage, and the mortgagor(s) agree(s) to pay - all sums so-
advanced with interest, w1thout rellef from valuatlon and appralsement laws,

money for any .of the purposes aforesald
taxes, assessment or spec1al assessments, or tax sales (the receipts of the’
proper offlcerSLbelng conclu51ve ev1dence of the-validity and: amount thereof),
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'tgagor(s) ‘will keep ‘all buildings that- may. be at
_the inua id! 3 tednes: ad ac
‘ch C dpaLy~Or companies: asymay be satisfactory t

amOL as the mortgagee:may from-time to time dj
made ‘hle to 1e’mor [agee ; it rest n

L

ssuance theredf will.déposit Such«policiés with

" the mortgagor(s) fail(s) to pay any tax, assess
or fa&l(s) to keep thie bulldlngs, fences, and £i
repair and 1nsurec as abrve provided, the mc
SSMEnts ‘or spec1al assessmercs. ‘or- may. reder

ssessments. or speCLal assessments, make p
remove’ or distharge_ any elaim, lien '
e clalm agalnst said premises, an
rderito presgve\tiis priorit
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or into the: necess1ty of such repairs.
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or to inquire 1nto the valldlty of stich

nelther '
ut to be
hereof. a

.ent, all
evied upon

1ny tlme on
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the mort-
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' appeary},
le: mort-
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6. That if 'default be made: in the performance of any of the: covenants or
agreements herein -or in said note:contained, on; the part of the:mortgagor(s) to:
be képt and performed, then the .whole of said indebtedness secured hereby,
including-all payments~for liens, taxes,. assessments, specxal -assessments,
insurance, attorney s: fees, costs, charges or expenses shall, at the election of
the mortgagee, and without notice -of such election, at once become and be due
and payable: at the place:of payment aforesaid, anything in said:note or herein
to the contrary notwithstanding, and’thereupon the=mortgagee shall have the
right (either with or without process:of law, using. such force -as-may be neces-
sary): to -enter upon andypossess, hold! and enjoy 'saldrproperty, and to lease
the same or any part thereof upon such- terms as to it shall seemibest and to
collect and receive all the»rents, issues: and profits thereof andi to make
alterations, 1mprovements and repairs, -effect insurance, pay taxes, assessments
.and: special assessments, andi do all suchsother things as-may be ‘deemed necessary
for' the proper protection ‘of the property; and the mortgagee shall ‘have the
right to foreclose this mortgage and shall have all other rights and*remedies
that the law provides and ‘sale under fdéreclosure decree-shall be without relief
froms valuation and: appraisement 1aws.

7. That upon « commencement :0of any foreclosure, or at any time thereafter,
and prior to the expiration of the' time ‘for redemptlon from: any sale -of said
premisses-on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said premises to. take possession
thereof toecoll« uring the

pendency :of such from fore-
closure ;sale: sha d ﬂ%&ﬁﬁ nake ‘neces-.
sary. repalrs and n and tospay
all taxes,.asses! WDEE&@A& T for taxes,
assessments and’~ ments 1@; A 1nsuran ecessary tot
‘keep. said premis' ;';&f's Ij%m?\ Eif h mortgage
.and’ to pay -thevexpense of tlmxh&e%lmtgnl{wdrxkﬁver sha apply the

«««««

'net proceeds to: the payment of the indebtedness -secured hereby, an such
recelver shall ‘have all thn«other usnal ‘nowers of receivers in suc cases..

e

:8. That in .case suit be !brought to foreclose his - rtgage, ‘an: adequate and
reasonable sifii-shall be allowed to the mor agee 'in :such. procegddings for attor-
ney's fees=and thecostshof .complete abs act of titl to said p mlses which
several sums shall beise much addit. nal i nbted ss secured hereby|, and’shall
be recoverable as such: whethey the it pro ~ds tg decreeror not and- shall be
included. in: the ¢ ree‘entered in: such foreclesuré.

Tey

9. That the rortgagee, at its-optlany hay extend the maturity of the-note:

and 1ndebtedness zcured: hereby, or gny balance due thereon, £r time to- time,
upon written agr« nt executed by e mortgdqor 8), for such fus r periods,
at such rate -of : st, Qnd upon such conditiona-as may then reed upon,
and‘no such exter nd' no forbearance ox déelsy of the mos in enforc1ng
-any of the prov1z h 1ndenture, shall operate to A lien hereof
or“waive any rig] or that migi¥iacerue ‘hereunds

10. That ‘this: indenture  and the note: secured ‘hereby are made-and executed
under, and are, inrall respects, to be construed by the: laws of ‘the: State of
Indiana, and ithat the various rlghts powers, options, electlons, app01ntments
and remedies herein»containedvshall be construed as cumulatlve, and:no one of
them -as eXClUSlVe .of any. other or of any right or remedy allowed by law, and all
shall 1nure to ‘the ‘benefit of the successors and assigns of the mortgagee and of
all holder of said:inote.

1Y. That whenever the mortgagor(s), shall have fully paid the indebtedness
hereby secured, w1th all the interest thereon, and up to that time, shall have
will and truly performed all and 51ngular thezcovenants and -agreements herein
undertaken to:be performed, then all of such covenants and agreements shall
-cease and determine -(but not otherw1se), and the: mortgagor(s), or the successors
or assigns thereof, shall be entitled’ to a satisfaction of this.mortgage, but
shall pay the-expense of recordlng the same.

P
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IN WITNESS WHEREOF,

, the mortgagor(s) has/have: executed this instrument

under seal the: day and year first above written.

State-of Indiana )
)ss!

County-of Lake )

Before me, a.
24th day of Janua
1nstrument as her

.therein set forth.

‘Given undern

ettt 2 e e

'TJF/mv-
THIS INSTRUMENT WAS :PREPARED BY TERRENCE:J. FARRELL, ‘SENIOR VICE PRESIDENT,

‘MORTGAGE LOAN DEPARTMENT

hand ang o?t%cm‘f se%}f-uggg- 5%&,0 Iég}? le!f Januar:

'Calumet National Bank, A National

banking association, as Trustee i
under the termsiand conditions of ;
that certain:written agreement :and! g;,
declaration of trust, dated the- 5,‘
16th day of :May, 1991, and known:as: *éi
Trust Number P-3801 N
B <
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My :Conmis§ion -eXpiress:
County of residence: /3. /7§
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‘Executed and%dellvered*by the Calumet National Bank, not in
its individual capac;Lty, but solely infthe capacxty herein
descrlbed for the purpose of bindlng the herein described
Property and it is ‘expressly understood and agreed by the
partles hereto, anything herein to the contrary*nothth-
standing, that.each and all of the undertaklngs and: agree-

ments -
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