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andiMortgagor mortgages all nghts privileges, interests, easements, and improvements now aihxmg or hereafter accruing to
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the Mortgaged Premises, including, all rents,-issues, income and profits: thereof.

BQ llllQ Merriillville, IN- 46410 , in-the principal-sum.of
00==-+ Dollars'($_80,000.00 )
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This Mortgage secures the performance of the provisions hereof and the payment of all'sums due under a Variable Rate
Home Equity Lending Agreement (The “Agreement”) dated the same date as this Mortgage, and to which Mortgagee and one
or more of Mortgagor are parties, and any future advances, with interest thereon, made to Mortgagor by Mortgagee pursuant
to' such-Agreement or Paragraph 12 hercof (Future Advances).

Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall pay when due all sums and charges, principal’ and
interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage; late charges as provided in'the Agree-
ment, and the principal of and interest on-any Future Advances secured'by this Mortgage.

2. TAXES; CHARGES; LIENS, Mortgagor shall pay all taxes, assessments;-charges;fines and impositions attributable
to-the-Mortgaged Premises,

3. FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE; LIENS. Mortgagor
warrants to and covenants with Mortgagee, that:Mortgagor is the fee simple owner of the Mortgaged Premises, subject’only:
to the mortgage recited herein, and'current taxes and assessments:Mortgagor further warrants and 'covenants that the mortgage

includes no prohibitions ag; ¥ g gag eguire Mortgagor has not’complied
‘before entering this second: ‘romp ' change ang icn ty over this Mortgagé unléss
Mo‘rtg’a‘g'"o"f‘ (a)" agrees in.w p ‘1égt36f(§imgatxons:!}é§é%§y bhe [ie er acceptable to Mortgagee,
(b) con'ests m goodifaith tl Mmgme];@ n)fegaly gs which in the’ Mortgagees
opinion operate to; prevent m Re x 'remises; or (c) secures from
‘the holder of: the lien an ag ’F}ﬁgcmﬁiﬁqe‘ntefgbﬂﬂy g rrigage, If Mortgagee determines
that. .any part of the Mortgagéd Dremises is suijecj to’ e&:en whi attam n'onty over thi Mortgage, Mortgagor shall
sansfy,the lien or take one or more of th &i?gr f the giving of notice to Mortgagor of the

existence thereof.

‘4. REPAIR OF MORTGAGE PREMISES INSURANCE. Mortgagor shall keepithe Mo aged Premises in good repalr
-and shall not commlt waste thereon, The Mortgagor shall procure and maintain adequat isurance in effect at all tlmes agaxnst
loss, ‘damage to, or destructioniof.thedviortzaged Premises because of fire, windstorm or other ch hazards in: such amounts
as the Mortgagee may reasonably'require from’time to time; all such insurance policies shall be placed with reliable companies:.
acceptable to Mortgagee and shall contain proper clauses making all'proceeds of such policies payable to-all'Mortgagees andi
‘the Mortgagor as their respective interests-may appear, ‘Copies of such policies of insurance shall be delivered to and retained!
:by the Mortgagee untili the indebtedness secured hereby is fully paid:

1f Mortgagor shall fail to waintain the Mortgaged'Premises orisazance, Mortgagee, ot its'sole option may purchase such
insurance coverage, or-mal 4. repairs, and -all costifassociated thefewith shall be immed 7 due and ,payable by Mort-
.gagor; if not sopaid they ¢ idded to the balarcelowing-en‘alitebligations to.Mort  Mortgagor, secured by this
‘Mortgage. Failure to maint: »¢ insurance shatialsa'constitdtercefault under Pa 1ereof, whether or not Mort-
gagee has undertaken to p mce or make SEBH rERAISAll such costs all bear interest at the same
ra[e as the remaining bala sn all advances tinder the Aerecmer

‘5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing, in-
surance proceeds.shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically
feasible and Mortgagee's security is not lessened. If the restoration or repair is not economically feasible or Mortgagee's security
would be lessened by such repair, ‘the insurance proceeds shall be applied to the sums secured by this Mortgage and the first
mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor. Mortgagee may act as attorney-in-
fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Mortgagor’s name on’
any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has aban-
doned'said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and'pay all sums necessary

to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paxd by Mortgagee shall:

become a part of the indebtedness secured hereby and shall bear. interest at the same rate as the remaining balance outstanding
on all'advances under the Agreement. Such sums may include, but are not limited to, insurance premiums, taxes, assessments,
and liens which may be or become prior and senior to this Mortgage as a lien on the Mortgaged Premises, or any part thereof,
andiall costs,”expenses and attorney'’s fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings
which relate to this Mortgage or the Mortgaged Premises.
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7. DEFAULT BY MORTGAGOR; REMEDIES OF MORITGAGEE.  Any of the following shall be deemed to be an event

-of default:

a. Failure of the Mortgagor to make any payment provided for herein or in the Agreement.

b. .Failure of the Mortgagor to:perform or comply_with any1 covenant, agreement or condition contained: herein
‘or in' the' Agreement.

¢. ‘Acceleration. of the indebtedness secured by thisiMortgage for. any: reason.
d: ‘Abandonment of the Mortgaged: Premises by.the Mortgagor.

e, If.a petition in’ bankruptcy is:filed by or against the Mortgagor or a trustee or receiver: is appointed for the

Mortgagor. or for: anyapart of the Mortgaged' Premisés or if. the Mortgagor.makes afy assignment.for the benefit
of creditors,

f} b’efau']’t by a Mor! o1 “athar M ; ¥ osing:a:lien upon'the
Up?)“ﬁ the ‘happening évent cN Qt he:entire’ lry blp ess s'lé%re ﬁere sh ome immediately dueiand

,,,,,

:payable at the sole’ optlon h emmmmtgs\mhe Y ttorney's fees andall costs
of collechon ;permitted by | And this !ﬁ £ eyma y@e forecj‘?’s{, r in on such: foreclosure the’ Mortgagee may
. continue the'abstract of title (o the Mt %’J&-ﬁi ﬁra'te title evidence, or insurafice -upon such”

title, and may add-the cost thereof tothe principal balance due.

8.. RECEIVERSHIP,| Upon!defaultiereunder or abandonméntiof the Mortzaged Fremises, Mortgagee shall, sub)ect to
the:claims of the first Mortgagee, ‘"v,%be‘entit]_é‘d » have :ceiver -ppoint by'a court to enter upon, ‘take, possessxon
of and manage the Mortg‘ diPremiscs and to collec: the rents of the M gage( ...... sesincluding those past due. All rents
collected by the re recexver shall be apphed fitst 1o payment of the costs of ir Lagem t of the Mortgaged Premxses and collection
of rents,qncludlng, ‘but not limited te.receiver's fees, premiums on recéiver's bonds and!reasonable attorneys fees; and then
to: the sUms secured by this Mortgage. The receiver shall be liable to actount only for those rents actually received:

9, CONDEMNATI(. The proceeds of any award\us daxm tor damages, direct or consequential, in connection with:
any condemnatlon or other“taking.of any part: of thalMortgaged: I’rvmses, or for conveyance in lieu 6f condemnation,. are
‘hereby assigned and shall aid to all Mortgageesin/ordemof-pricfty, except to the extent’ p‘r'oc'eeds exceed the sums:
of the then exxshng balan H °btedness seciired by-all'such mertgages, plus all ¢k 2es, assessments and costs
then: attributable to said'| hether or. not inzdefoult, said excess proceeds to be rty. of the Mortgagor.

10. TRANSFER OF 35D PREMISES ORABENEFICIAT INT AORTGAGED PREMISES.
If all'or any part of the Mortgag g gee’s prior written consent,

Mortgagee may, at its option, require 1mmed1ate payment in full of all sums secured by this Mortgage, and the Mortgage may.
be foreclosed.

11, INSPECTION Mortgagee or its agent may make reasonable entries upon and inspection of the Mortgaged Premises.
Mortgagee shall give Mortgagor.notice at the time of or prior to an inspection.

12, FUTURE ADVANCES. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make Future:
Advances to- Mortgagor Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by‘
prothissory notes stating that said'notes' are secured hereby, or when said advances are made pursuant to:any terms of the:
Agreement secured’ hereby.

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise
any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or concurrently.
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14, EXTENSIONS; REDUCTIONS; RENEWALS; CONTINUED LIABILITY OF MORTGAGOR. The Mortgagee, at
its'option, may extend the time for the payment of the indebtedness or reduce the payments thereon, or accept a renewal note
or notes therefor, without consent of any juniorilien holder, and without the consent of the Mortgagor if the Mortgagor has
then parted with title to the Mortgaged Premises, and’any such extension, reduction or renewal shall not affect the priority
of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect iniany manner the
personal liability ofi the Mortgagor to Mortgagee.

15, GOVERNING LAW; SEVERABILITY, Except to the extent that federal'laws and regulations control, this;Mortgage.
shall be governed by the laws of the State of Indiana, Matters relating to the procedure by which this Mortgage may be foreclosed:
or enforced shall’ be governed by the laws of the jurisdiction; in which the: Mortgaged Prémises is located. In the event that.
any provision or clause of this Mortgage or the Agreement conflicts thh apphcable law, such conflict shall not affect other
provnsxons of this Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provi-
siofis of this Mortgage and the Agreement are declared to be severable.

16. NOI'lCES ‘Any notice to'Mortgagor provided for in this Mortgage shall be given by delivering it or'by first class
mail, The notice shall be directed to:the Mortgaged Premises.or to such other address as Mortgagor may have last spccxfxed
‘by written notice to Mortgagee Any notice to Mortgagee shall be gwen by delwenng it or by first class mail dxrected to'Mort-

‘gagee’s address stated hereir written notice to Mortgagor,
-Any notice provided for in ﬂeemea to nave been ven to Mq sagee when given as provided
iin this paragraph.

17, GENERAL AGI MQE’!QE]ELQMLM hereyr 1all extend to and'be bmdmg

‘upon the several heirs; rép; P@ m?eﬂf apphcable use of the smgular
‘form of any.word also shal! .an or a to the p and t or nd apply to the. femmme or
neuter. The'titles of the several paragra ntﬁ) Enly and do ! define, limit or construe the
.contents of such paragrag
‘IN WITNESS WHEREQE, Mortgagorshasiexec utsdithis M oftgage this 2 SfHNday of o nuary 19 92
X (.. LA 2 LT AT el | AL A
"SIGNATURE "SIGNATURE ’ '
Reed E. Peterson ... ... xbolleen W, Petefson e
‘PRINTED CZRINTED y

@ 8 FOiE\ 80592 Watieraran Prnters, Ine. + Pory, IL
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| 'S & T FEDERAL CREDITUNION:
8400 Broadway @ Merrillville, Indiana 46410
Varlable Rate Home Equity Lending Agreement
Open/Closed End!
ME);B‘EE ; T Lb(;;TION 8OCIAL SECURITY NO., - LEAN IDENTIFICATION
_Reé€d E.PEtarson Merrillvillle 528-60-8533  |i25881-0
CREDITOR: N - :
,(

S & T Federal Credit Union L8400 Broadway iﬁerrril'lvil‘ile,_‘INl;ﬂ 10

:| ANNUAL PERCENTAGE RATE* Perlodic:Rate Maximum Credit Limit: Minimum Advance
E
| 8400 % .021918 %vperdsy |$  14,700.00 $ 500000 .
Minlmum Perlodic Payment** When Paymenis Are Due o !
[3+42.0% of,the outstan !

Diother g y of each monih
e L 5=-92

10 (See Paragraph 4 hereof)

‘last extension of cre ilie - : :
‘month In which pay Docu i ent IS , ;
s |

R ——————

the Lake County Recorder'
Reed E, terson and!___N/A RARITE S _ (individially and!collectively
referred to as “Borrower’) agrees (o be bound by this A ointly ‘qral[y ;irc 2y to the'order of the S & T Federal Credit’
Union (the “Credit Union®) all sums due underthis Agreement; without relief frompvaluation an pprais At Jaws, 26c67ding to the following terms::

1. EXTENSIONS OF.CREDIT:: “Fos riod’of 120 months from: date of this Agree ower, individually ‘or jointly,:may obtain, :
‘and the Credit Unioniis obligated to ‘make, xtensions ot credx > to the Maxifitm Credit Lim nan@amount not less than the Minimum-Advance. )
The Bofrower may obtain'suc <tensions of credit in person at any'of Credit Union's o és or by any other means approved by the Credit ;
Union. The Borrower muist be 2 member ofithe 2dit Union atithe time the > Borr er, requests an Extension/of Credit” ‘and agrees|to follow the 1
‘Crédit Union’s rules and requirements for ing such extensions of crec Sorrower vwill at no time permit the balance loanéd funder this f

Agreement to- ‘exceed! the Max

m Credit Limitiset out above.

ower will pay the Credit Union 2 INANCE 'CHARGE on the amount of credit extended, The INANCE CHARGE:

2. 'FINANCE CHARGES‘
s are disbursed to' Borrowser under this: A.greement The FINANCE CHARGE is calculated as-of the last:

‘will begin to: accrue on the date aq
‘day of each: month.

The amount of the:FINA ARGE ‘will-be determhed by multiplying the daily unpaid ibaland eriodic Rate. The balance used
to calcilate this FINANCE’ Ct = actiial balance irrthekaccount at the begmmng of eich'd

*3. ANNUAL PERCENT, AL ""AL“ PERCENTAGHRATE may change cacl » equal to the sum’of the highest
Prime Rate as publishéd in; Th o y Journal publishes a Prime Rate

(the "Index") plus 1. 5% (the Yialgili y, TOUNGEU WO aic ficalest v, & oA Change v tie AlUNUAL & I-A\\..u‘ [YatE14 A{ATE W“l 80 into e“eCt on the
1st of the month for which a- FINANCE CHARGE'is assessed. The ANNUAL PERCENTAGE RATE will not change more often than monthly. The
Perjodic Rate will' be equal to the ANNUAL'PERCENTAGE RATE divided by 365 Increases in the ‘ANNUAL PERCENTAGE RATE will have the
effect of increasing FINANCE CHARGES. If the'Minimum' Periodic Payment is “interest only,” and the ANNUAL PERCENTAGE RATE increases,
the Minimum Periodic Payment will increase. The ANNUAL PERCENTAGE RATE will not be greater than that allowed by applicable law or 18.00%,
whicheéver is less. The ANNUAL PERCENTAGE RATE will continue toapply, even after default, to all amounts outstanding unitil all sums:have.
been paid'in full? The minimum’ ANNUAL PERCENTAGE RATE will be not less than 8.00%.
INTRODUCTORY ‘OFFER: PRIME RATE PLUS 1.00% FOR THE LIFE OF THE LOAN.

4. ‘PERIODIC PAYMENTS: Until all outstanding credit is paid, Borrower will make periodic payments in amounts not less than the amotint:
set forth above as:the:Minimum Periodic Payment and on-or before the date get out under “When Payments Are'Die".

‘Unless soonér paid, all outstandlng credit, accrued and unpaid interest and other charges for which Borrower.is liable under this Agreement,,
‘will be due and payable:on the 15th:of each month.

. ‘Payments will first be applied to paying the INANCE CHARGE due and then to reducing Borrower’s unpaid principal balance, If the'accrued
FINANCE CHARGE is greater than the payment made, then the unpaid portion of the INANCE CHARGE will be pald by subsequent payments

and'not added to the unpaid principal balance.
Borrower may pre-pay all or any portion of the loan at any time, without any penalty.

The Credit Union will send Borrower periodic statements reflecting all transactions and charges. The periodic statement will be considered correct-
unless Borrower notifies the Credit Union"of errors in-it within sixty (60) days after the Credit Unjon mails it to;Borrower,

PR
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5. SECURITY: This Agreement is secured by a Mortgage on real cstate (the “Rea) Estate”) executed the same date as this Agreement, The
Mortgage shall continue in force as an enforceable lien against the real estate therein described, so'long as the Borrower may obtain extensions of
credit, even if,-from time to time, there is no.balance outstanding, and thereafter for so long as any sum:remains unpaid under this Agreement.
However, that Mortgage does not secure any other loans of Borrower made with the Credit Union unless Borrower and the Credit Unlon have specifically
agreed in'writing. As additional security, Borrower pledges all shares, Interest on shares, and additions thereto, held in the Credit Union; Collateral
securing. other loans may also secure this loan,

6. FEES AND CHARGES:;

(a)'At closing, the Borrower will:pay the amount of fees charged by third persons for providing evidence of title, appraisals, credit
reports and recording fees charged by a government agency.

{b) If Borrower. requests an extension of credit which- would'cause your account balance to exceed the Maximum Credit Limit,
Borrower will' pay a fee of $20,00," whether or not the Credit Union-honors such request,

(c) If the full amount of a monthly payment is not received by the Credit Union,within 10 days-after its due date, Borrower. will. ‘pay
a late charge to the Credit! Union equal .to 5% of the monthly payment or $20.00, whichever is greater.

(d)' If a'HELP check is written for less than the minimum amount ($500) and the check is honored by the payee the borrower will
pay a processing fee of $20.00. '

7. PROPERTY INSURANCE: Borrower must obtain property insurance and keep the property securing this loan insured against fire and
other hazards. This insurance is not obtainable from or through the Credit Union. Borrower may obtain this insurance from any Insurance company

acceptable to the Credit Union.
H required by a #cable!; is

.8, DEFAULT: Subject to
(a) Ddes not make an

+ default (i)'if Borrower:

(b) Has made or maks

(c) By, action or inacti

‘Upon the occurrence of an
‘option, declare the’entire unpai
.or.demand;

_ 9. SUSPENSION OF CRE
extensions;of credit or reduce:t|
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Maximu lit Lin | peric hichs:

Estat eclines significantly below ité value Gsed for this Agreeme
sonably believes that Borrower will be unable.to pay the amount wed.u
rrower's tin ! conditio '

events the Credit Union from chargirgz the Annual-Percentage Rate'called
t action, the value of the «dit Union's interest in the security for this A

ity
e!Rate reaches 18%;

~f any material obligation uagas the'Agiément. Borrower agrees that T
e tion,

WISIONS:

plicable'law, Borrawer waives demand‘and presentm:
f-this Agreemmanty
ny delinquent or ¥ofpttonidmming payment or ¢

it Union's richts under this' Aereoment of

ed by law, Borrower will pay allicosts of collection] including court

ely dué-and payable without notice

rower's membershipin the Credit:

costs, reasonable’attorney’s;fees, and

t Unlon's rights in such security.
ivances and may also;-at. its sole

lit Union may prohibit additional
or. this: Agreement because of a’

!in thisiAgreement;
ement:is less than 120%’ of the

‘protest, notice of protest:and

» under this Agreement will not

:(d) If a court finds any term-or-provision of this Agreement invalid or unenforceable, all of:theiother terms and provisions will:still
‘be enforceable., This Agreement and its terms and provisions are to'be considered as severable.

(e). Except to the extent: that federal:laws and regulations apply, questions about this agreement will be decided by Indiana law.

11,

CREDIT INFORMATION UPDATES: Borrower will provide the Credit Union with;updated pérsonal credit and financial information
from time to:time as requested. by. the Credit Union: Borrower authorizes the Credit Union to' make additional inquiries pertaining to Borrower's

employment, credit standing, and financial condition, at any time, without notice to'Borrower.

12,

CHANGE IN TERMS: :Subject to the limitations of applicable law, the Credit Union may change this Agreement at any time by giving
Borrower such notice as ‘required by law. The change will apply both to new advances made on or after'the effective date ‘of the change and to any
unpaid outstanding balance owed to the Credit Union by Borrower on the effective date of the change. The Credit Union may at any time temporarily 1
reduce the: ANNUAL&RCENTAGE RATE by any means or method, including a:temporary. reduction in:the Margin,

o v a5

BORROW_ER BORROWER
Reed E. Petersan
PRINTED ™ -7 = o —_———— PRINTED = -
Date: O 1 - 2 8 = 9 2 Datae:
@3B 8 Form BO590 tatterarsh Pristers. Inc » Porw, 1L
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Federal
Credit Union:

STATE OF INDIANA

Y SS:
COUNTY OF:  Lake

Before mié; .a'Notary Public in'and for said County and State; personally appear

~ ¢« and Colleen W, :Peteérson:

oot aiee B 2T

who:acknowledged: the e: E&me:m is
WITNESS MY HAN N’OEIE @FF}G_I_&)IOJ&! s e

This Document is the property of
the Lake County Recorder!

Signatu

J (
i
8,

N : —Ida Ii-=Trajk.

{/Residing in:---Lake

My ‘Commission' Expires:
T [

Thxs Instrument ' Prepared ‘by: _I d aM :,'. Tr ajkovich .. ..

P i)

Return to S&T-Federal Credit'Unib‘x‘i,‘MOO grquway,“Merrillvme, Indiana 46410.

«@@B> B Form BO730 uerisaish prisem. inc. e, 1L

ot it




