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MORTGAGE
THIS! MORTGAGE (*Sécurity: Instrument’) s: given: on 01/31/92 SR

The mongagsr ls: LIE ‘K- CARTER"and KAREN M CARTER' T e

it e i rs (Borrower) This Security lns&rument Is glven'to

__INDIANA FEDEBAL SAVINGS AND LOAN ASSQCIATION .......oooowee.. which:Is organizediand existing
under the laws!of' “THE:UNITED'STATES OF AMERICA ... .. ______ .and whosa address'ls’

= 56 SOUTH WASHINGTON ST, e N._-»VALPARAISQJN' 46384-1189' - ("Lénder").
Borrower owes. Lende I s
Dollars” (uss ___ ). This debt is eviden 16 .same‘date as:this
Security lnstrument (§ % ,sB : felbde N dueiandipayable

on ng[ggm ----- -1 ﬁif@m LGS 40’ h i; { it ‘of the debt ‘evidenced
by the:Note) with' Inte N ji (D) - ofiall'other :sums,

with interest;zadvance gmp to! protect ithe security f:this: Secuﬁty Insfrument, &n ha:performance of
Borrowet's' covenants m %rl?!ﬁ?l?&“‘ix 19 IRl Os Borrower doos hefeby

mortgage, grant and canvey to Lendtr]ﬂe f[j W estsd- e ALAKE: - .. County, Indiana:
LOT. ‘67 |N'SHERWOOD! FOREST THIRD ADDITION TO. THE

TOWN OF SCHERERVILLE, AS:PER PLAT THEREOF; RECORDED
IN PLAT. BOOK 41 PAGE 19, IN:THE OFFICE OF THE
RECORDER OF (LAKE COUNTY.| INDIANA!

¥'1' -:835

et |

which: has the address of _ QQQ §IF_!‘ RIQHARD RD
lndlana 46375 , _" (*Property ‘Address");:

SCHERERVILLE.... N

TOGETHER WITH all the. ImbrdVéfnénts now or hereafter-erected on the property,.and:all easements, appurtenances,
and: fixtures now or’ hereafter a part of the propeny Al replecements and additions shall also be covered:by this Security
lnstmmem Alliof the: 1oregolng,ls referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that: Borrower is lawtully selsed ofthe estate hereby: conveyed and has theright to mortgage

-grant and convey the Property and that the Property is unencumbered, except “for encumbrances of record. Bomower wamants

and will‘defend ' generally the t[ﬂe to the Property agalnst all clalms and:demands, sublect to any -encumbrances
of record.

THIS SECURITY INSTRUMENT. combines. uniform .covenants: for nationa! use and non-upiform covenants with limited
variations:by ludsdlctlon 1o constitute a uniform security Instrument: covering:real: property.

INDIANA -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ' 0
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UNIFORM COVENANTS. Bomower and Lender covenant and agree asfollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly. pay when
due the principal of ‘and interest on“the. debt evidenced by the Note and any prepayment and late charges diie.under the Note.

2.-Funds for Taxes and" Insurance. Subject to applicable law or to & written walver by Lendé, Bormower shallpay to
Lender on the day monlhly payments are due under the Note,-untll the Note is pald In-full, a sum (" Funds') equal to: onetwelfth

(a) yeéarly taxes and assessments which may attaln- priority over this Securlty Instrument as a lien: on lhe Property:

(b) yearty leasehold’ payments or ground rents on the Property, f any; (c) yearly hazard or property Insurance: premiums; (d)
yearty ﬂood lnsurance premlums. i nny. and (N-any sums payable by:Bomower to Lender, In accordance with the:provislons: of
paragragh 8:In lieu of the payment of mortgage lnsurance premlums These ltems are called *Escrow ltems." Lendor may, at any
llme. collect ‘and- hold Funds In an amount-not to:exceed ‘the maximum amount a lender for a federally related mortgage loan may-

‘requlre for Borower's ‘escrow. accont under. the federal Real Estate Settlement: Procedures Act of 1674 as amended from time to- time,

12 US.C. 2601 et ‘8eq. (* RESPA') unless another law that applies to the Funds setsia‘lesser amount. If so, Lender. may,.at any.
time, collect ‘and :hold FundsIn-an amount'not to exceed the lesser amount. ‘Lender may estimate the amount of Funds die 6n the
basis' of ‘curent:data and reasonable estimates of expenditures of future:Escrow ltems or otherwise In accordance with applicable
law, ‘

(lncludlng ‘Lender Hf Lender Is such an lnatltutlon) or In any Federal Home Loan: Bank Lender ahall apply the Funda to

pay the Eocrow ltems. Lender may not charge Borower. for’ holdlng and applying the Fundo. annually analyzlng the ‘escrow:
account or veritying the Escrow Items, unless:Lender pays: Borrower Interest. on the ‘Funds.and: ‘applicable law permits :Lender

1o make such a. charge. However,. Lender may require. Borrower to pay_a'one-time charge for an Independent real estate tax.
reporing service used by Lender In:connection: with this loan, unless: ‘applicable'law provides otherwise. ‘Unless an:

agreement Is:made' or-applicable: law requires interest to be pald. -Lender shall notibe required to pay. Borrower any interest

or eamings on the Funds. Borrower and'Lender may: agree. In writing,however, that Interest ehall be. pald.on the Funds,

Lender shall: give to. Borrower,-without charge,:an”annual accounting of the Funids showing credits and deblts to the Funds and
the purpose for which each. deblit to the Funds was made. The:Funds are pledged as additional’ aecurlty for. the: sums: secured
by this: Qec_urlty lnotmment

It-the emount'd' the Funds held by Lender-exceedithe amounts permitted to be held by applicable law, Lender shall account to
Bomower for the exces: g reculiements of anolica I'the' Funds held:by-
Lender:at any. ime'ls'n Bmm@mﬁnl@r Q In‘writing, and, in such
case Borrower shall pa ,rount necessary to makeiup the detlclen So; iake up the:deficlency in;
no 'more than:twelve' m ym ‘ f '
Updn ‘payrient #all sums secured by this’ Secunty lnstrument Lender shal promy nd to

Batrowerany Funids. held by '.F&us, W lSrﬁh%hpﬁehpem?géll (68 Prope Lefidér prior to the
ecqulsltlon or sale ol ‘the perty, shillféolLeﬂkFéne 6%{{#&3%&(6{3&@{1 ecqulsltlL ¥ rale as-a credit
agalnst ‘the sums secured by this Security Instrument.

' 3. Application of Payments. Unless: applicable law provides ‘otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be'app!i ‘to any | ymenticha under- t acond, to amounts' payable‘under.
paragragh 2; thirdto Interastidue; fourthito:princlpe! due; and lastito @ny /ateicharges’due under the: Note.,

nCharges, ans. rrower shall pay allitaxes, assessments, charges, fines” and Impositions. attributable to:the
Property:which:may att pnonty over this'Security. trument, and leaseho!d: payments. Ci grd‘t‘rnd" s, If any; Borrower shall pay
these obllgatlons In: the mner provlded peragra; 2, or”lt 'r' pald ln mman Borrower shr )ay them on tlme dlrectly o
the person owed, paym ‘Boower &t promptly nish to L tor all ,tlces c mounts to be d under thls paregraph If

Borrower makes these! ments directlyy Bomower shall promptly fumlishito’ Lende .-celpts evidencing|the! |payments..

Borrower shall promptly dlscharge any fien which has.prialy over. this Security Instrument:uness Borrower (a) -agrees
In writing:to“the’ payme. i"the obligation secured by thelentiatainanner acceptable to Lender; (b) contests in“good falth the;lien
by. or defends agelnst forcement of the'llen in, legalsproceedings ‘wileh'in the Lender's opinion operateito prevent the enforcement

of the.llen; or (o) secu1 om the holder of the llenyan @greement satlclertory to: Lender stibord the llen: to. this’ Seclirity:
lnatrument o Lender ¢ 3.that'any pan of tha Property Is- sub]ect o a Ilen which may 3rtty over this* Securlty
Instrument, Lender may er a notice Identifving the, tlen,  Bomeiver shall satlsfy i (e one or. more: iof the
actions set forth above vof the:giving of‘aotice:

5.:Hazard o srance. Borower i keep the improven or hereafter erected on
the Property Insured. ag 28 vd y other hazards Including floods!

or flooding,. for which’ Lender requlres Insurance. This Insurance shall be maintained in.the amounts and for the periods: that: Lender:
requires. The lnsurence carrler provldlng the Insurance shall be chosen:by. Borrower sublect to Lender's approval which shall not be:

unreesonably wlthheld If Borrower lalls to malntaln coverage | descrlbed above; Lender may, at Lender's optlon, obtaln coverage to protect-

Lender's rights.In: the Property In accordance with paragraph 7.

All Insurance. pollcles rand: renewals shall be acceptable'to Lender and shall Include a standard mortgage clause, Lender.
shall have the: right to" hold the policles and renewals, If Lender requires, Borower shall promptly give to Lender all recelpts of
pald premlums end renewel notlces In"the event of loss, Borrower shall give prompt:notice to the'insurance carrer and Lender.
Lender may make prool of loss if not made: promptly to’ Borrower

Unless Lender and Borrawer otherwise agree In wntlng. Insurance proceeds shall be applied to restoration or repalr of
the Property damaged, If the restoration or repalr is economically feaslble and Lender's security Is’ not lessened. If the restoration
or repalr Is not ‘economically feasible or Lender’s security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security lnstrument whether or not then due, with any excess pald to Borrower. |f Borrower abandons the.Property,
or does not answer within 30 days a notice from Lender that the insurance canier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums seoqred by this
Security Instrument, whether or not then due, The 30-day period will begin when the.notice Is glven.

Unless Lender and Borrower otherwlse agree’ in writing, any application: of proceeds to princlpal shall not extend or postpone
the due dete of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If-under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policles and: proceeds resulting from: damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acqulsition, :
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6. Occupancy, Preservation, Maintenance and Protection of. the Property. Borrower's Loan

Application; Leaseholds.  Borower shall-occupy, establish, and use the Property as Borroweér's princlpal resldence
within sixty days after the execution of this. Security Instrument and’shall: continue to cccupy the Propeity as Borrower's
principal residence for at least one year after the date of occupancy,:unless Lender otharwise agrees in writing, which consent'
shall not:ba unreasonably wlthhetd 'or‘unless extenuatlng clrcumstances exlst v'vhlch are beyond BB"rr“dw’e'ra control, Bormower:

shall be'ln default’ if any "forletture action or proceedlng. whether clvil 67 cnmlnal ls begun that In Lenders good! talth

]udgement could resutt in" tortetture of the: Property or otherwlse matertally Impalr the:lien created by this Security Instrument.

or Lender's aecurtty Interest. Borrower may cure:such a' default: and relnsiate, as: providedin paragraph 18,'by-causing the action’
or proceeding to. be dismissed.with airuling thatiin Lender's good falth determination;’ precludes forfelture .of the:Borrower's
interest In the Property or. other. material'impalmmenti of the lien created by this Security Instrument or Lender's! security. interest,
Borrower shall also be In default if Borrower, during the loan application process, gave materlally false or Inaccurate: Informatiéh
or statements to:Lenders (or falledito provide Lender with ‘any material lntormatlon) in connection with the:loan evidenced by the.
Note, Including, but’not limited 1o, representations: conceming Bormrower's occupancy of the Property as a prtnclpal resldence

If this™Sacurity. Instrumaent: s ofa leasehold *Borrower shall comply with all the provisions .of the leaae. i Borrower acqulres

fee title"to the! Property. the: leaaehold and the tee title ahall not merge unlesa Lender agrees to the merger-in writing.

7. Protectlon of Lender 8 Rights: In"the’ Property If Borrower falls to perform the covenants and'agreements
containedtin thla Securtty Instrument, or there Is a legal proceeding: that: may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulatlone). then: Lender may do
and pay:for whatever. Is ‘necessary to protect.the value of the Property and ‘Lender's rights In the’ Property. ‘Lender's- actions’ may
include paylng:any sums-secured by a lien: which has priority over this Securlty Instrument~appearing In: cour, paying reasonable
attomeys'- fees "and entering:on the Property to make repalrs. Althouigh Lender fmay take action under this paragraph 7.“Lender
ddés notihave to. do:so0..

Any. amounts dlsbursed by Lender under. this: paragraph 7 shall become additional'debt:of Borrower secured by this: Security
Instrument, *Unless Bomower and Lender agree to other terms 'of payment, these amounts shall:bear Interest from the date: of
disbursement atithe Nc requesting payment

8. ‘Mortgage ﬂgwﬁmmm g the loan secured by this
Securtty Instrument 8o th ect’ N tor any reason
the mortgage lnsurance mmg i e ct ay the premlums requlred toi
obtaln 'coverage: substa to't m: s 1tlalty equtvalent to-
the costi to:Borrower'o ’F’Pﬂ@sﬂ%ﬁﬁi@hﬁ‘fﬁ W@f heurer approved by Lender. |f.
substantlally equlvllentv rigage insurance coverage lstiﬁ;valh 8 Bortower &hall pay to Lender each'month’a sum-equal:to

one-twelfth of the yearty mordgage Insiranga insurance ¢ rage lapse'd"or'ceased to:
‘be In-effect: Lender will accepttuse and retain tthese payments as'a Ioss»reserve In lteu of mortgag |surance Loss’ reserve

spayments may no longer be requlred, at'the o; n-of Lend 2, Ifimerg "\'Insuranc“ overaga. (In th nount and for the period :
‘that! Lender réquirés) provided by andngLi réf approved by Lender o gainccomes avalableand 1§ obtalned, ‘Borrower shall pay, ',
ithe premlums ‘required to_mainta 'nortgage lnsuranc n ettect to prov a«los eserve; .tll “th rqulrement Tor ’
-mortgage Insurance ‘ends In accord with any written ‘agreement betwe: Borrow siider or applicable’law. '

9, Inspectio iLender ofjits agent:may make reasonable entrics upon. ard/inspections| of the:Property. “Lender-
shalli give Borrower notice at:the {ime of or prior to:an Inspection specifying reasonable cause for the Inspéction.

10.:Condemnation. ceads of any award or damages, direct or consequcntial, In connectlon with any i
condemnation or other takiig:of any pért of the Propéry, or for convéyince In lleu'd! condemnation, are hereby asslgned and ahall :
‘be paldito Lender. "

In the.event'of sial (aking of the Property, theipiseceds ehal ke applled to the sums secured by thls: Security, Instrument,
‘whether. or. not then due, with any excess pald to Bérrevier. In thelevent of a partlal taking of the Property-in which: the falr market: '
value of the Property In 'sly before;the taking'Isiegue! to or-greaterthan; the amount of the secured by this Security )
{Instrument Immediately takings unless Borfawers ahd-Lenacr iolhsrwise agree In viritl ms secured by this Security: i
'lnstrument shall be red amount of:the proveeds muitlrlled By the {ollowing fra total amount of the
sums secured lmmedla‘ king, divided by (o) dtiel al market, value of the 1tely betore the taklng
Any balance shall be P the event of'a partiar taxng of the Prop ~'market valug. of ithe’

PI’OpBﬂy Immedlately before the WaKNg 1S 1885, than-1hie aimount-o1-uie Sums: saclied imineGiaicly 0Ugidie the;taklng, unless; Borrower’
and’Lender otherwise agree in writing.or unless applicable law otherwise provides, the proceeds shall.be applied to the sums
sgecured by this” Security Instrument whether or not the sums- are then due.

If the Property is abandoned: by Borrower. or if, after notlce by Lender tor Borrower thatithe condemnor offers 1o make an
‘award or settle a claim tor damages. Borrower talls 1o respond to Lender wlthln 30. days’ after the dete the notlce is glven.lLender Is
authorized to. collect and: apply the proceeds. at its. option, elther to restoration or repalr of the Property or to the:sums: secured by
this Security Instrument, whether. or not then due.

Unless Lender and: Borrower otherwise ‘agree in writing, any application of proceeds to princlpal shall'not ‘extendior post-
pone the:due date ot the monthly payments referred to In- paragraphs 1and 2° or change the amount of such payments.

11, Borrower Not” Released; Forbearance By Lender Not a Waivar. Extenslon of the time for payment
or modlﬂcatlon_ of amortization of the sums secured byﬁthls Security Instrument granted by Lender to any successor_ln Interest of
Borrower shall not operate to-release the liabllity of the origina! Borrower or Borrower's successcrs In Interest, Lender shall not ;
be required to commence: proceedings agalnst any successor In:interest or refuse to exiend time for payment: or otherwise modify :
amortlzatlon of the sims secured by this Security Instrument by reason of any demand made by the original Borrower or "Borrower's ‘
successors inInterest. Any forbearance by Lender In exerclsing any right or remedy shall not be.a walver of or preclude the exerclse '
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and:
agreements .of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions: of paragraph.17. Bormower's covenants and ‘agreements shall: be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this. Security Instrument only to morigage, grant:and convey
that Borrower's Interest In the Property under the terms of this Securtty Instrument; (b) Is not personally obligated to pay the sums
secured by thls Security Instrument; and (c) agrees that: Lender and any other Borower may agree to_extend; modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or.the Note without that Borrower's consent.

FORM 3015B 9/90 (page 3 of 5)




a——

e ———

e s -

B

3

13. Loan Charges. If the loan secured by this Security Instrument is aub]ecr to & law which sets maximum loan.
charges. and that law ls ﬂnally Intérpreted 8o that the Interest or other loan charges collected or to be collected In connecﬂon with
the loan exceed:the pennlhed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to-the permitied limit; .and: (b) any aumo already collected from Barrower which excseded: permhted limits will be'refunded to the

Borrower Lender may choose to make this: refund by reducing the principal owed under the. Note or by making a direct payment to
Bomower. If & refund reduces. .principa, the reduction will be treated as a partial prepayment without any prepayment’ charge: under
the Note.

14, Notlces. Any notice 1o Borrower provided for in this” Security instrument: shall be given by delivering 1t or by.
maliing it: by first class mall 'unless’ applicable law réquires use of another method. The notice shall be directed to the- Property
Address or'any other address Borrower dealgnates by ndtice to Lender. Any notice’to Lender shall be .given by first class mail to:

Lender's address stated|hereln.or any other addresa Lender deslgnates by notice. 16" Bairower. Any notice provided for In this Security
‘Instrument; shall:be deemed to have been given to Borrower or Lender when glven as provlded In this: paragraph

15. Governlng Law;, Severability. This ‘Security Instrument shall be govemed by federal law and the'law of the:

;jurisdlctlon in‘which the Property Is'located, In the:event that any provision: or clause of this Secumy lnatmment or the Note

sconflicts with applloable law,~such conflict shali not affect other. provisions of. this Security. lnslrument or. the' Note which' can:be
grven effect wlthout tha conflicting. provision. To this end the: provislons: of this Securfty Instrument’and the Note &re deciarad
to be aeverable

(ISR

Interest In It Is:sold or lransferred (or it a beneﬂclal interest'in Borfower Is sold or transferred and Borrower la not'a natural pereon)r
without Lender's prior written consent, Lender may. at its optlon require immediate. paymentiin full of all sums secured by this-~
Security Instrument, However, this opuon shall notibe exerclsed byiLender if. exercise Is: prohibited by federal'law. as of the: dare of
1hlere‘c'umy ln’strument

less than 30 days from’ the date the not(ce ls de{lvered or’ malled wlthln whlch Borrower musr pay alf sums seclired by this Security

lnslrument. i Borrowe any.reémadles permitted; by.
this' Security. lnstrumem emand on, Bomower,

18. Borrow J;lo mﬁntnl&o. S 1 Have e fght o have:
enforcement of: this Set at ch other perlod as appllcab!et
law may. specify, for' rel Nﬁiri P@m d"I AL!’ 50 ' this Security. lnatrumem or
(b) entry-of a: ]udgmenl “ng this Security Instrument, Thqse c nditlons are that'Borrower;, (a) Lender all sumsiwhich then
would be: due under this: Se 1&1&1 Qﬁ“mﬁm; eﬂmn (bp£ efault of any other. covenants

@9"598 m@%m%mg lilng. but nc ’\. .edi10, reasonable attomeys'
fees;; andi(d) ‘takes auc rctlon as Lender may. reasonably require assure lhat the Ilen 01 this Security nstrument, Lender's rights’

‘In the Property. and Bo vers obllgatlon to pay the ‘sums’ secured by:this Security- lnstrument ehall c lnue unchanged Upon

" reinstatement by Borroy lhla s ity strurr bligat! red hereby 'raln f eﬂectrve as: it no- acceleratlon
hadioccurred.; Howeve his, rig fo, relnstate ahall I apply in the caserof acceleration und yarag h 17 ;
19..Sale of Note; Chanaa of Loan ‘Servicer. TheNote-ore partlal Intergstiln tha Note: (together. with.

this. Security Instruriient) mayibe soid or more, i :wlthou for. n_qr{g 0 Bomower,._Ass8le may rasult In;a change In the entity
(known as the: *L'oan’Servicer") that collécts monthly yments 1 under Note 3 thls:Security (nstrument, There also may:be one:

orimore changes of th1 58N Seivider tnrclated to"a sale of.the Note, if fe'ls a change of tha Loan Sérvicer,: Borrower, will be-
glven written notice of:! change 1ccordance. witt paragraph 14 above.and appli Jle law The notice wlil'state the name and.
address ‘of the new!Lo Servlcer and the. address to which’ payments should be made, The notlce: also contaln :any -other
information required by 'lcable law.

20. Hazardolis Substances. Bomower 813!l noti cause’ or p‘ermh the presence, use, disposal, storage, or relcase:

01 any Ha;ardous Sub: ag on‘or In the Property r.orrc.ver sha!. n3ego, nor allow anyone elsg ) anylhlng aﬂecﬂng !he Property
,that isin vloletlon of ai mentalilaw, The precedlnn two sentencea ahall not appiy 1o in 1ce; use,: or storage on' ‘the'
Propeﬁy of small ‘quan /ardous Substances that ares general'y reoogn(zed o be appr jormal residential;uses and
to maintenance of the .

Borrower shall der written: notice Gl uayinvostigation, clalm,. cit :other actlon by . any
.goveriimental or regula wpart ving the' ‘ ' o Envlronmenlal Law of‘which

!Bor‘r"ow'ér has actual knowledge. ii Borrower isams, or s notified by any govemmentai or reguiatory authority, that any removal

or o!her remedlatlon of‘any Hazardous Substance: effect]ng the: Property'ls: necessary, Borrower shall promptly take all necessary-
remedlel actlons in accordance with“ Environmenta! Law.

As used'in this paragraph 20, "Hazardous Substances"® are those: substances defi ned as toxlc or hazatdous. substances
by Environmental Law and the (ollowlng aubstances gasoline, kerosene, other flammable. or toxlc petroleum products;toxic pesticides
end herblcldes. volatile solvents, materials contalnlng asbestos or formaldehyde, and radloactive: materials. As: used in'this
paragreph 20,. "Environmental Law" means federal laws and laws of the judsdiction where the Propeny Is located, that'relate to
health; safety or environmenital’ protection,

NON- UNIFORM COVENANTS. Bomower andiLender further, covenant and:agree as follows::

21. Acceleratlon' Remedlee. Lender shall give_notice to Borrower prlor to. egceleretlon
prior to acceleratlon under paragraph 17 unless appllcable law provides otherwlse) The notice.
shall speolfy (a) the default; (b) the action requlred to cure the default;-(c) a date, not
less than 30 days from the: date the notice Is. given to Borrower. by which the default must be
cured; and (d) that fallure to cure the default on or before the: date: speclﬂed in the notice
may result In acceleration of the sums secured by this Security lnetrument. foreclosure by
'judlolal proceeding and sale of the Property The notice shall further Inform Borrower of the
rlght to reinstate after acceleration and the right to agsert In the foreclosure proceedlng the
‘nonexistence of a default or any other defense of Borrower to: acceleration and forecloauro. If the
default Is not cured on or before the date specified. in the notlce, Lender at Its option. may requlre.
‘Immediate payment in full of all sums secured by.this Security Inetrument without further demand:
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collect all'expenaea Incurred in- pureulmg the remedlea prbi)lded in thlu paragraph 21 Includlng. but
not limited'to, reaaonable attorneys’' fees and costs of title evidence. _
22, \Release. ‘Upon ipayment of all sums ‘sécired by this Security- Instrument, Lender shall'release this Security Instrument
without charge to Bonower
23, Walvor-of Valuation: and Appralsoment. Borrower walves all right of valuation anhd appralsement.:
24. Riders to this Securlty Instrument. ‘If one or more riders are execited by Borower and recorded together
‘with' this: Secudty Instrument the, Cove ants and agreements of ‘each: such rider shall be’ lncorporaled lnlo and shall amend and
‘supplement the:covenants and @greements: of this Security Instrument as if the rder(s) weré a part of this. Security Instrument,
'[Check applicable box(es)]:

Py ——

- Adjustable’Rate"Rider D Condominlum'Rider Di24vFamlty Rider

-f Graduated Payment Rider D Planned Unit Development Rider

E b omrey'tspecty)  Ballon Rider
BY SIGNING BELOW, Borrower accepts and agrees 1o the-terms: and covenants ‘containéd'in thls: Security Instrument;
and In any rider(s) executed by Borrower and recorded’with R.

{Sea

ot

Borrower

Documersitasy -

ey
== duie

ﬂ"__g;c?r?gwer

s NOTOFFICIAE! —

Th1s Documentsis the property of

COUNTY OF .LAKE
o . —the Lake County Recorder! -
i I; » «MARGARET E ; : SRPUNNT-§ Notary Public In and for sald county and state,1do hereby. certlfy that
! WILLIE K CARTER and KAREN M CARTER cxeo . personally appeared
| ‘before' me"and Is: (are 1own or pioved 10 me to:be (he person (s) who, belng Info id-ofthe contents of the foregoing Instrument;
‘ have executed’ same. \fackn ‘edged wld‘lnstml it to'be,  THEIF _. :fres and voluntary act and deed'andithat
{ o (his, 7, Theln |
§ s iSh o executed sald IStrument for the poses and uses:therein-setiforthi
v ' o (~ V(he.~e® 1qey),
’v “ .‘ .........
s my hand and’ officlal, §eal 01/31/9: -
S .—" -
ﬁ‘#fﬁeﬁﬁéw s 9221-92 LR k /
e .'* . P U . ’ ‘/ SEAL
e 'coum'y E/RESIDENCE: (PORTER Aoty pub[., ‘ )
e ”AD MARGARET E. IAWH

“""-«’fhlﬁnﬁ\ﬁ%ent was |

TS ——————r—

'‘ROBERT-N.DEMASS

.FORM 3015D  9/90 (page 5: of 5)
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. | BALLOON:RIDER
** "(CONDITIONAL MODIFICATION: AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER:Is made on ---iQ1/31/92 . oo ... .. andls Incorporated Into and shiall be deemed o
amend and’ _supplement. the Mortgage, Deed of Trust or Deed lo° Secure Debt: (the "Security Instrumient* ) of'the same date-glven by, the
undersigned (the "Borrower") to secure the Borrowere Note to _ - INDIANA FEDERAL SAVINGS/AND: LOAN: ASSOCIATION‘
(the’ 'Lender') of the same date and covering the property described In the Securlty Instrument and (ocated at; .
R . 1939 _SIR_BICHARD BRD

e QOHERERVILLE IN 46375
[Property Address)

Th'e lntereet rate stated on the Note Is called the "Note' Flate The date of the Note Is called the "Note Date * | understand the-

this Fllder by tranafer and ‘who'ls: entltled to recelve payments under the Note Is: called the. 'Note Holder

ADDITIONAL COVENANTS In additlon to the covenants  and agreements in the Security Instrument, Bomrower and Lender
further covenant and agree as folldws (despite anything to the contrary contalned'In the Security* |nstrument or the Note):

. CONDITIONAL 'MODIFICATION "AND EXTENSION OF LOAN! TERMS

o Atthe maturtty date of the Note and Security - lnstrument (the *Note: Maturity Date®), | will be- able to: extend the Note
Maturity Date to 02/01/22 (the 'Extended Maturlty Date') and modify the Note Rate to the 'Modlﬂed

Note Rate* determined'in’ accordance withSectlon 3 below if all the ‘conditions. provlded in Sections 2 and 5 below are met (lhe
*Conditional: Modification and Extenslon’ Optlon®). If those conditions ‘are not met;!'understand that the Note  Holder is: under
no obllgatton 16 refinance the :Note or to:modify the Note;reset the Note Rate or extend the Note Maturity Date, and:that. 1 wil
have to repay the'Note from. /My -own resources or find!a lender wiling to lend me the: money to repay the:Note.

2, CONDlTlONS TO OFT 10Nt
If-l'want to exercise the Conditional Modlﬂcatlon and Extension Option, cértain:éonditions miist . be met:as of;the Note

Maturity Date, These « t to the' Security Instrument

(the *property"); (2)il'm @0 y8 late on: eny of the 12
scheduled monthly pay tély preceding t mmate.%ﬁhex B cls, or encumbrances
a'galnst the:Property, ol Numlttﬂg EEEI)% & slal: asaeesments not yet due
and payable) arising:aft hs e’Ra. more than’ 5 percentage

polnts above the Noté:Rate; mligﬂwwntemeﬂ]mmﬂam 2d In Sectlon 5'below.

-

-3, ‘CALCULATING THE:MOD/f IE/NOTE RelEe Lake County Recorder!

The Modifled N Rate:willibe a fixed rate of lnterest equal to the Federal Home Loan Mortgage Corporation's’ required
net yleld for. 30-year fixed rate morgages subjeM t0a RO-day: mandat'w dellvery cnmml'ment plus orie-half of one’ pércent’
(0.5%), rounded! toithe; nearest one-cighth of one percent (0. 125% the \dltled 1 g.fale").\ The 1ulred net. yleld shall’be
the a’S‘pllcable netiyleld in effect ‘the date anditime of, day:tt [notify - Note slder. of my: ele n: to exerclae the
Condltlonal Modltlcatlor 1d!Exte: “Option,, If.this required net yleld Is notiavallable, lote Holder. wil determlne the
Modified-Note: Rate by using comparasic Infermation

4. 'CALCULATION THE NEW PAYMENT AMOUNT

‘Provided: the Modifled Note as' calculatr n Section: & > S not greater. than 5/percentdge polnts above the Note:
Rate and all other conditions required in' Section 2 above are satisfied*the: Note Holder will determlr he: amount-of tiie monthly
payment that willibe sufficlent to repay in full: (a) the unpaki rioak plus (b) accrued: but unpald ! est plus: (c) all‘other
-sums i1 wiil: owe under s Nota'and Security Instrument ori:the NoteNsaturity Date (assuming my me hly payments: then ‘are
current,” as: requlred unl Section' 2 above),. over thakiahiathing extchidad-term at the'Modifled Nofe Rate in equal monthly
payments The result « alculation wlll-"b;e the HEW amount-of mysprincipaliand Intercst pe very month until the
‘Note,Is fully pald.

5: EXERCISING:THE COND FICATION AND EXTENGIONI ORFION

The’Note Holde lsast 50 calendar daye'In advance of 1 tnd advlse m'e of the

.principal, acénued: but unp other su : )ate “The: Note Holder

:also will advlse me ‘that 1" rnay exerclse the Condltlonal Modlﬂoatlon end Extenslon Optlon if the' condltlone In: Sectlon 2 above
-are:met, The Note Holder wlll provlde my . payment record! information,. together with the name, title:and address ol the person
‘representing thelNote Holder that 1 must notifyin’ order to; exerclse the Conditional Modification and Extension Optlon RLE

‘meet the conditions of Section 2 above,il may exerclse the. Condltlonal Modification and Extenision: Option 'by. notifying the Note
‘Holder no.earler'than 60’ calendar:days and no:later than 45 calendar days prlor to the Note Maturlty Date. The:Note Holder
will: celculate the fixed Modifled:Note Rate based upon the Federal Home Loan; Mortgage Corporatlon 8 appllcable publlshed
Jrequlred net yleld In: etfect on the:date and:time of dey notification Is;recelved by the Note Holder and as calculated'In Sectlon 3
above. | will.then have 30 _calendar days to provrde the Note Holder, with acceptable preot of my required ownership, occupancy
-and‘property lien status.. Before the Note Maturity Date the Note Holder will advise me of the new Interest rate(the. Modified
Note Rate), new monthly payment amount and a date, time and place at which | must:appear to sign any documents requlred to
complete the requlred Note Rate modification and Note Maturity Date extenslon. ‘| understand the Note Holder will charge me

a $250 processing fee and the costs assoclated with the exercise of the Conditional Modlfication and Extenslon Optlon, including
‘but not limited'to the cost of updating the title Insurance policy.

BY SIGNING: BELOW, BORROWER accepts and-agrees to the terms and ovIants jcontalﬁdln this Ballpon-Rlider.
"

\f In . (Seal)
WILLIE K CARTER 7 7 Bormower
X KM\AM%% (Seal)
KAREN M CARTER Bormrower
(Seal)

Borrower

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Famlly-Freddle Mac UNIFORM INSTRUMENT #3180
‘FORM 2005  (10/80)
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