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== ‘3( THISMORTGAGE ismade this.  23rd dayof  JANUARY '
19 92, between the Mortgagdt, ROBERT L PHIPPS: AND- PATRICIA- A- PHIPPS
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' (herein ""Borrower’'); and the Mortgagee,

GAINER BANK , a corporation organized and:
existing under the laws of THE UNITED STATES OF AMERICA ,
‘whose address is 8585 BROADWAY, MERRILLVILLE, IN"46410 -
(herein “'Lender").
WHEREAS :Borrower.is indebted to Lender in the principal sum of US:$ 45,000.00; N <
which indebtednéss i is evndenced by Borrower's notedated - 1. 53-92 and extensions and renewals x

theréof (hErein “Note"), providing:for monthly. installmients: of principal and; interest, with=the balance of the
mdebtedness 'if not sooner paid, due and payable on i

"TO SECUREto Lender the repayment of the indebtedness evidenced by-the Note; with" interest thereon; the payment
of all other sums, with:interest:théreon, advamed in accordance herewith to protect the securxty of. this Mortgage; and:
the performance of the covenants and' ngreements of Borrower herein contairied,'Borrower does hereby mortgage, grant
and convey to'Lender.the following descrlbed ‘property located in the County of Oy
State of Indiana:
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‘LOT 64, MONALDI CHAYES‘ MANOR: OF ‘MUNSTER AS SHOWN IN: PLAT BOOK 34,
PAGE 51, IN LAKE COUNTY, INDIANA.
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whichhas the addressof  g70¢ LINDEN AVE . MUNSTER '
[Street) [City)
Indiana 46321 (herein “Property Address");

{Zip Code]

TOGETHER- with- all the-improvements now or hereafter erected on-the property, and all:easements, rights,
appurtenances and rents, all ‘of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all' of the foregoing, together with said’ property (or the leaschold estate if this Mortgage is on.a leaschold) are
hereinafter referred to as the “‘Property."

Borrower covenants 'that Borrower is lawfully seised: of the estate hereby conveyed andhas the right to mortgage,
grantrand convey the Property. and that the Property is unencumbered, except for cncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Propcrty against all'claims and: demands. 0
O

o subject to encumbrances of record.. ’ 5)-
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UNIFORM COVENANTS Borrower and Lendercovenant andagree as h)lhms '

1. Payment . of: Principal and Interest. Borrower shall promptly pay when: due the principali and interest
indebtedness evidenced by the Note andlate charges as provided in the Note.

2, Funds for Taxes and Insurance: Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on-the day monthly. payments of principal and interest are payable under the Note, until the Note is paid in
full, a suny (herein **Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
;planned unit development assessments, if-any):which may -attain_priority over this Mortgage andegroundirents on.
‘the Property, if any,plus one-twelfth of yearly premium installments for hazard insurance, plus.one-twelfth of yearly
;premiume installments for mortgage insurance, if any,-all as reasonably estimated initially and from time to time by
‘Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of arprior mortgage or
deed of trust it such holder is an institutional lender.

iIf Borrower pays Funds to Lender, the Funds shall'be held in an institution the deposits or accounts of which are
‘insured or guaranteed by a Federal or state agency (including/Lender if Lender is suchan institution). Lender shail apply
the Funds to pay saiditaxes, assessments, insurance premiums and '‘groundirents. Lender may not-charge for so holding
and: applying the Funds, analyzing said account or verifying and compiling said: assessments and bills, unless Lender
pays Borromr interest on the Funds and applicable law permits Lender to make such.a.charge..Borrower und Lender S
mayagree in writing at. the time of execution of this: Mortgage that interest:on the Funds shallibe paid to Borrower, and:
‘unless such’ agreement’ is made or apphcable law requires such:interest to be,pald Lender shall not be required to:pay-
(Borrower any intérést'or earnings on’the Funids. Lender shall gwe to Borrower, without’ chargc an annial accountmg ‘of
the Funds showmg ¢rédits and. debitsito'the Fuiids andithe puipose for.which.each debit to;theFundswas made..The
Funds are pledged as addxtlonal securlty for the sums secured by this'Mortgage.

:lfthe amount of the: Funds held by Lender, together with tHe' future monthly’ mstallme ts of:Funds payable;prior-to:
'the duc dates of taxes; assessments, insurance premiums and}ground rents, shall exceed the amount required to pay.said
‘taxes, assessments, insurance premiums.and groundirents as they fall due, such cxcess shall be. at‘Borrower's option,

to Borrower any:Firnds:
se acquired b'y,':Lg'ﬁdérp
1:by Lender, any'Funds:

ed by Lender under the
's payablu ‘to. Lendersby.
alof the Note,

-either, promptly repaid to:Borrower or credited'to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be' suff‘cxent to,pay taxes, assessments, insurance premiums and ground rents as they fall:
may requrre

Upon payment in'f
Lender shall apply, no] , , :l: mmmmx‘mn
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Note' andi paragraphsel and 2" hcreot
Borrower'under paragraph 2 hereof, then to interest: payable on the'Note, and then to the prin

.dueé, Borrower shall pay re;payments as Lender:
J;)Lmeumgnmsm.
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3. Application of Pay .ts. p S
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4. .Prior Mortgages and Deeds of Trust; Cl Liens. Borrower shall form all of Borrower's obligations
under any mortgage, deedfof trustror othersseeurityragrecmeatowith a lien which, has.priority over this Mortgage,
including Borrower's covenants (o make payments-when due. Borrower shallipay or eause to be paidsallitaxes,
d§sessments and other ¢ rges;.ti ‘nd impositions attributable to the'Proj richimay altain a priority over this
Mortgage, and lease'hol: ayments org, ind'rents . ifdany ' T T E
S.JHazard Ir‘lsuani‘r . Borrow wer shall keep the impro nents now existing or’ ‘hereaft rected on the Property.
insured’ agamst loss by : haz‘c luded within the term '‘cxtcnded coverage', and suc rther hazards as:Lender.

may require and in such
The insurance carr

that'such: approval shally

acceptable to. Lerider a

nounts and/for such periods as Lender may require.
providing the insurance shalideichdsen by Borrower subject to apr
he unreasonably withbelixATFRsE A pce policies and renew
linclude a standasdimortgage clause in favor of and in af

val by Lender; provided,
:reof shall be in a form
1 acceptable to Lender.

Lender shall have the ri hold the policies andsrencwals thereafistbiect to the tc niortgage, déed of trust:
or other security agreen » lien which has priority over thisMortgage.

In the event of loss hall pive prompinotice tothe insurance car Lender may make proof
of loss if not made pron

If the Property,is : T it'B fails't M1 n 30 days from:the date:

notice is mailed'by Lender to Borrower that the insurance carrier offers to scitle a claim {orinsurance benefits, Lcnder 1s.
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property.
or to the sums secured by this Mortgage.

6. Preservatlon and Malntenance of Property;:Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep- the Property in good repair and shall'not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit'in a condominium or a planned unit'development, Borrower shall perform all of Borrower's obligations under the
declaration=or covenants creating-or governing the condominium or planned-unit development. the-by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7.. Protection of Lender’s Securlty. If Borrower fails to perform the covenarits and agreements contained in this:
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, atiLender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making-the loan secured by this Mortgage, Borrower shall pay the premiums required to ‘
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with |
Borrower's and'Lender's written agreement or applicable law, ;

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate,. shall ;
become additional indebtedness. of Borrower sccured: by this Mortgage. Unless Borrower and Lender agree to other !
terms.of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. "
Nothing contained in this paragraph 7'shall require Lender to incur any expense or take any action hereunder.

5. lnspectlon. Lender may make or cause to be made, reasonable entries upon:and 1nspectrons of the Propcrty.
provided thatsLender. shall‘glve Borrower notice.prior to any such inspection’ specifying reasonable cause. therefor
related to Lender's interest in.the Property.

9. Condemnatlon. The proceeds.of any award or:claim for damages, direct: or consequential, in'connection: wuth_’
any‘condemnation or: otherutakmg of the Property. or,;part, thereof, or for conveyance: in lieu: of condcmnauon are

hereby assigned and; shall: be paid to Lender. subject to the terms of any mortgage, deed'oftrust or other securlty agree:: .
.ment: with a Ilcn which hns prionty over this Mortgagc. . . o
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10: Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall'not operate to release, inany manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in‘interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or rcmf'dy

11. Successors and"Assigns Bound; Joint and Several Llnblllty, Co-signers. The covenants and agrcements 'herein:
contained shallrbind, and the rights. hereunder- shall inure to, the respective successors andtassigns. of :Lender andr
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall'be joint and:
several. Any. Borrower who co- signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant'and convey that Borrower's interest in the' Property to'Lender under the terms of this-Mortgage, (b)'is
not personally liable on the Note or under this Mortgage, and (c) agrees that: Lefidéf and:any other Borrower hereunder.
may agrec !0 extend, modlfy. forbear. or make any other accommodations with:regard to theterms ofithis Mortgage or
the: Note thhout that Borrower’s consent. and:without releasing that Borrower:or modifying this- Mortgage:as to that:
Borrower’s interest in the Propcrty

12.:Notlce. Except for any notice required under apphcable law:toibe given in"another: manner. (a) aniy notice to
Borrower‘prowdcd for in: this. Mortgage shall be givén 'by delivéring’it  or by railing such notice by certlﬁed‘ mail
addressed to Borrower.at the Property. Address or at'such other address as Borrower may designate by notice to: Lender.
-as provided herein,,and (b) any notice to Lender shallibe given by certified mail to Lender's.address stated'herein:or to’
such other address as| bender may: desrgnate by notlce to” Borrower as prowded hercm Any notlce provrded for in"thiss

jurlsdlctlon in whlch the Property is Iocated’ The foregomg sentence shall .not llmlt the apphcablllty ofiFederal: law to
ithis Mortgage. In the event'that.any. provrsxon or clause of this Mortgage or the Note'conflicts.with applicable law, such
:conflict :shall not affect.other provnsnons of thlS ‘Mortgageaorithe Note whtchgcanﬂbe given- effect without«the

aconﬂlctmg provrston. and to this chd!tHe Provisions of this Mortgage afdithe Note afe decldtedito be séverable. As:used
hereln. costs . ex; fees’ include all sumsto th ibited by applicable: law
or limited herein. Document 1S

14. Borrower's.( »eg spall be furnjshed! ‘ q this Mortgage at the:time
of execution or after.r Nbﬁi“ 6ﬁﬁﬁigl&t' ‘

15. Rehabilitatic meat.'Borrower shall:fulfill all of Borrowcr siob nder any home rehabilita-
tion umprovement_}‘re fl‘rﬁ :ﬁ) meangtﬁBd?& Aoyt st/ Lender, a)t Lerider's'option;:

may require: Borrowey | ,xccute Qﬁéeﬂm@%mm%éﬁmmovunde. h assngnment Of any rights;.

claims or defenses: wh Borrower may have against parties’who supply'labor, matermls or services m.connectron with:
improvements: imade to thelProperty.

16. Transfer of | Rroperty.or.a'Beneficial Inter estIn Borrower, If all'or.any partiof the Property or any interest;
fin itiis;sold or.transferred (or ifabeneficial intcrestiin Borfowenis sold or transfe diand Borrower is:not-a natural!
npcrson) without' Lender!s prior.written:consent;‘Lender may, atits option, requirec immediate payment in.fulliof allr
sums securcd by this lortgagc However, this option shall not be exerciscd-bysdlender if exercise is prohibited by:
fcdcral law as of the te of !hts Morigage. »

If Lcnder excrc1 lhlS Stion ‘cnder shall give Borrower notice of acceleration. The notice shall provide a:
period of not ‘less than 30 days fronuthic date theaotice is delivesedor mailed within which Borrower must pay all sums:
secured by this Mortgage. If Borrower fails to pay thesgsums prior to the expiration of this,period, Lender may in-

voke any remedies permitted by this Mortgage withoutfurt #ir, notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower andslseader furt€e’eovenant and agree o5 foflows:

17. Acceleration nedics, Except as-provided inparagrzph-16 hereof, upon 2 ver's breach of ‘any cove-
nant or ngreement of =r 10 this"Mortgage, Including. theieGvenants to pay wh any sums secured by, this
Mortgage. Lender pr te on shall ghve notice to. Borrower as provided aph ‘12! hereof speclfying:
(1) the brench (2) the =d (0 cure sucky, bzoech 3)e date. not less tt rom the date the notice is
mailed to Borrower, t »ach must be cured; end (4) that f=1lur -ach on or before the date:
specified Inithe noti < et l'oreclosure by judlclal

proceeding, and'sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleratlon:
and ihe: rlght to assert in the foreclosure proceedlng the nonexistence of a default or any other defense of Borrower to:
acceleratlon and foreclosure. If the breach is not cured on or before the date speclﬂed Iin'the notice, Lender,at Lender’s:
optlon. may: declare all of the sums secured by this Mortgage to be immediately due and: payable without further
:demand and may foreclose this Mortgage by Judiclal proceeding. Lender shall be entitled to collect In'such proceeding
all expenses of foreclosure, Including, but not limited to; reuonable attomeys' fees, and costs of documentary evidence,
iabstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums securedi by this Mortgage:
.due to:Borrower's breach,-Borrower shall:have the right:to have any proceedings:begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums:
which would be then due under this Mortgage and:the Note had no acceleration -occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
.expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited: to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this. Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property., prov:dcd that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon: acceleration: under paragraph 17 hereof or abandonment of the Property, Lender shallibe entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All'rents collected by the receiver shall be
applied first to payment of the costs ofmanagement of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon .payment: of all sums secured by-this- Mortgage, L«.ndcr shall release' this Mortgage without
charge to Borrower. ‘
21% Walver of Valuation and Appraistment. Borrower hereby waives-all right of valuation and appraisement:
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REQUEST FORNOTICE OF DEFAULT
— -~ AND FORECLOSURE UNDFR SUPERIOR ——
MORTGAGES OR DEEDS OF TRUST
‘Borrower and Lendeér request:ithe holder of‘any mortgagesdeed of trust or other encumbrance with alien:.which has:
priority over this Mortgage to give Notice to Lender, at Lender's address:set-forth.on page one of this Mortgage. of any
defatlt under the superior encumbrance and ot any sale or other foreclosure action.
IN'WITNESS WHEREOF, Borrower has exceeuted this Mortgage,
, f (Seal)
A \Borrmr
' % d Q‘éfbol (Seal) :
Borrower ™,
o
i ‘ e
)
() h e
) Document is S
‘STATE ‘OF INDIANA, ‘ gy 5 e Tt
o OT OFFICIAT:! R
On this’ I e ‘me;the undersigned.:a’
Notary Public in and for spid Collnty, og(t‘l}lmﬁﬂc‘& is the proper t) Of T e
L eLake Counﬁycﬁwdgddle!cxccutlon he foregoingfinstrument.
'WITNESS my hand and official seal, I
2,
] A
My Commission expir ﬂ’/d 5/
Notary Publ [,
) Resndentof/ ‘
'I"hiﬂs instrument.was prepared by: €. P. Conaorsik Gce President .
(Space Below This Line Reserved For Lender and Recorder)
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