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‘REAL ESTATE Moaronogiossw . e ndans Date of Execution:_ 12=17=1991

This mortgage evidences that Michael Cannon and Michelle:M. Cannon, husband andi wife

3882 Brookside Dxive LOFS, Crown Point, Indiana: 46307
JIhéréinafter referred to jointly and severally as the *Martgagors®) of Lake! County, Indiana
MOFITGAGE and WARRANT-to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking otfice at 1000 E. 80th Place,

Merrlllvulle Indiana 46410'( BANK ONE }); the-following describedarealsestate (the "Mortgagedi Premises”) in
—Lake County.Indiana o

Lots; 1223 and 1224 of Lakes of the Four Seasons Unit No.. 5, -as per: plat thereof, recorded
in Plat Book 38: page 62, in- the: Office of the Recorder of Lake-County, Indiana,
a/k/a: 3882 Brookside Drive LOFS,. Crown Point, Indiana.

together with all improvements now or subsequentlwsntuated on, or used in connection with the Mortgaged Premises and allirights,: prmlages
mterests. easements and’ ‘Bppurtenances belonging or pertammg thereto, all fixtures and appliances now or subsequently attached to or used in
connection W|th the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to danﬂd all persons that'Mortgagors and BANK ONE have entered into a cirgairbs%lit&gdoney Service
Agreement dated _December 17, 19: establishing a line of credit for Mortgagors in'the amount of $' i

t{the "Equity Money Service Agreement”)which may be inspected at the offices of BANK ONE by any interested persons, The terms and provisions of
the Equity Mongy Service Agreement, as the same may be amended from time Lo time, are incorporated in this mortgage by refergnce with the same:
‘force and effect as though fully set forth herein.-The fulfillment and’performance of the terms and conditions of the the Equity Money Service:
-Agreement_are additionally secured by this mortgage iThe Equity Money Service: Agreement:obligates BANK ONE to,make future advances to:
-Mortgagors under definite conditions:

MOHTGAGORS agree that:

_;éi This mortgage s given to'secure the payment of sl indebtedness evidenced by or incurred pursuant to the Equuty Zz‘neyzégrvl'ce 'Agreement,
now or in the future. begmnmg with the date of this mortgage and ending with the close of business’ on'..

b, lnterest on each advance shall accrie from the date made until repayment, at the rates agreed upon |n tha’f:'qulty Money Servace Agreement

‘c, AII advances shall be evndenced by the 3 Equity Mongy Service Agreement and shall be payable without relief from valuatlon or apprelsement laws. !
and with costs of callection to the extent perrnitted by Iaw. Subjéct only to Martgagors'billing error rights, the indebtedness secured by this mortgage
from'time to’ tame shall'be determmed by BANK ONE's ; books: and records

.d. Theword advances asused in this mortgage shall mean l0ans of money In the évent of 8ny conflicts or inconsistencies between the terms of
this’ mortgage'and the terms of the Equity Money Service'Agreement, the terms of the Equity Maniey Service' Agreement shall contral, i

fMortgagors )onntly and sever;

1. Mortgagors will pay “all in d r ‘Wo ided intt rvice Agréement and in this
mortgage with attorneys [fees, of .mﬁéﬁ ! \ i%

2, The lien-of.this.mortgage emises, except that certain

e Bl b2 s

e
.—_—-

- a—

an.mgoou.

martgage described . a_s follows: g

(the "Prior Mortgage") Mortga /'. ay sl sUMs when du an tbbldeb all terms nd con e Prior Mortgage. "i
3. Mortgagors will not further gr m Y a'f'; %}f B&Eﬁ fortgaged Premises. o

iz

-4, Mortgagors will keep the )/{orgaged Pred Epd@aﬂgj (;_ynﬁe@opdetr!hereon an will pay all taxes and assessments (7]
levied or assessed against the Mortgaged Premises or any part t_hereof whe :C

<5, Mortgagors will obtain from insurance companies acceptable to BAMK ONE, and keep in effect adequate insurance against loss or destructmn
of the Mortgaged Premises,on account of fi indstor azards | unts as re SANK ONE, The insurance policies shall ~ °
contain clauses makmg all'sum syable to' BANK ONEthesprionsiviestgadce, and Lo the'Mortgogesssas Lheir re eotiye interests may appear. o)
Martgagors shall provide’ BANK ONE with certificates evidencing the required insurance covernges im

!6, .BANK ONE may, atits opf ,advance andpay all sums necessary tp protect and presenve Lhe security/given by this mortgage by appropriate;
dehit to the Equity Money Service créditline oi vise;Allsums advanced and paid b) ANKO scomea par;of the mdebtednas‘s‘aecured t
by;this mortgege/andwshall bear interest from date of payment ot the same rate as ‘all other indebtedness evidenced by the Equity Mongy Service;
Agreement Such sums may includs, but are not limited to, li)insurance preimiums, taxes, 55886 ments, and liens which are’or may b"e“co_ma pr:orand«
senior to this mortgage; i) the ¢ of any titleevid e orsurveys whichin BANIKCONE's discretion may be required to establish and preserve the ligh
of this' mortgage; liii) 8l costs; expenses .and 2ys ‘feesi incurrad by BANK L hirespect to any and alllegal or equitable actions which relste:
to this mortgage or.to the Mortg :d Premises; iv] the cost of anyrepairs ta the Martgaged Premises deemed necessary or advisable by BANK ONE:
and (v) : any sums due under the Priop Mortgage

7 BANKONE shall be subrogated to the rights of the holder of gacinignarclaimpaid with moneys 5 seclired by tt jortgege and, atits option, may:
extend/the time_of payment;of anyipart ar alliof the indebtedness securediby:this _mortgage;withoutjiniany ws npaurang,uts lien or releasing,
Mortgagors from liability: If any Defait shall occurin the payment onkny instalmencs Findebtedness secured by thi “tgage, orin the performance:
of any covenant or agreement o dagors'under this mortgegeor the-equity| Mdnew Service Agreement or.tf 1s and conditions ‘of the Prior:
Mortgage, or if Mortgagors abai Aortoaged Premises; ér@es edjudgedbankrups, orif a trustee or rece yointed for Martgagors or for-
any part of the Mortgaged Pren nd in any such event;to the extent pepmitted by law, eII indebge ~ed by this mortgage shallat;
BANK ONE's option, become im and payable witholbnatice, anu-this murtgage may be for lingly. BANK ONE's waiver of
any ‘default shall not operateas defaults: Notice by BANKDNEOfES intention to exer yption under this| mortgageis:
hereby expressly waived by Mor s.0r mare of BANK @NESRights or remedies m essively or concurrently. Any:
delayiin enforcmg any, such’righ Rr 3 v defauit. In the event of thej
foreclosure of this mortgage all abstracts of title and all title insurance policigs for the Mertgaged Premises shall become the absolute property of*
BA[\JK ONE:

8 Ifallorany part of the Mortgaged Premises orany interest in the Mortgaged Premises is sold or transferréd by Mortdagors by deed, conditional;
‘'sales contract or any cther means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this:
mortgege .to be immediately due and payable

EN “All rights and oblngatlons of Mortgagors shall extend to and be bifding upon 'their several heirs, representatives, successors and assugna andi
inCUre to the benefitof BA .its successors and assigns. In the event this mortgege is executed by only one person, corpor;a_t_l_on or other qntlty.
wordi"Mortgagors" tg?gm» and the'terms and provisions of this mortgage shall be construed accordnngly. =
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Mortgogor ” A ilchael Canndn ' Morigdgor MichelleM: Cannon’
o‘ w
STATE OF INDIANA Sar o
. . SS: o o)
COUNTY OF Lake th December =2
Before me, a Notary Public i and or smd County and State, thi _— =z
pe,.sgna.,y appca,e(}( ?45 ~_Cannon %ind Michells M Cannon, husband and wife . o
and acknowledged the execution of the foregoing mortgage. ’
| certify that | am nat an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal. / /} / ;.
/ ~ . \__ o5
Signature: / S - / (-] /’ // Ay )_[
Printed Name: DAWN c Ht:RNAM) EZ A
S e e iNolary’ Pubhc-
My Commission Expires: i - : “. v g
3-12-1994 W
My County of Residence is: I St ) <

Porter o (-OOO
This |nstrument was prepared by : d
Lance Bonesteel, An Officer of Bank One, Merrillville, NA
FORM 5132-033 . e e




