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THIS MORTGAGE (“Security Instrument”) is'givenon;

v

'DECEMBER 24 150 91

‘The Mortgagor'is LEONARD WALKER 'AND FANNIE M. WALKER, HUSBAND AND WIFE |

Whose address is 4425 MADISON|

@D 'GARY), IN| 46408

:8; s(?Bonower(sj').
Aw .

mus Security | Instrument is.given Document 18

APX MORTGA VI QES NG .

B i emtt o NOT OFFICIAL! :
W, 1cnis orgam an exrstmgt NSO - :,'md-WhOSG'
aldressis “195 Ni ARLING Téusrﬁncmmenmmq)mmpﬁ 89-1715

THIRTY-THREE wnous'
Dollars (U.S. § *****%433
Instrument ('Note"), -which pr

JANUARY 1 2022

«evidenced¥by. thegNote, wrth i
iinterest,’ advanced under paragra
covenants and agreements under
'convey to Lewnder the followmg
'County. Indrana

LO!I.‘B 7. AND 8, BLOCK.

THE! CITY OF GARY, °
INDIANA..

which' has the address of

IN

(Stato]

TOGETHER WITH

Instrument as the "Property

'‘BORROWER COVENANTS

grant and'convey. the Property and'that the Property'is unencumbered, except for encumbrances of record, Borrower warrants and wrll\ }

D} FOUR ’ﬁ&hm‘f CRUgY b d eptiove: de: L+ ader the principal sum'o

00 ; Q_Oi ) This debt is evrdenced by Borrower s note dated'the same’ date-as this Secunty
des fo ‘hly with " debt, id earlier, due and payable :on
Thrs Security- Instrument; :sccures?to «Lende (@) t repayment of: the debt
rest, and a newals, cx'ensions;and¥mod atlon (b) the paym rofaall other sums, ‘with
,6’ to” protect:the security of¢this# *unty I rumen and ©. the | ‘ormancexof ‘Borrower’ 81
§ Security Instrument and |the Notc. For th ,)urpos Borrower doe ereby mortgage, grant and
seribed,propesiy located it LAKE ’

KELLEY ‘SEHMES BOULEVARD ‘HEIGHTS, ‘ADD’
‘)WN IN ‘PLAT: 5O0K:! 9, BaGE: 23, IN L7

4425 MADISON STREET

[Strml :

46408

:(Zip Code)

4 '._N’..J.tin
. COUNTY,

A )

1

76, B4

GARY
iCity)

("Property Address");:

all; the rmprovements now or hereafter erected on the property, and all easements, rights,: appurtenances,

that Borrower is lawfully seized of the estate hereby conveyed and has- the right to-mortgage,.

_defend generally the trtle to the Property against all claims and demands, subject to any encumbrances of record.
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1, Puyment -of, Prmcnpul Interest and Late Charge. Borrower shall pay when due the principal of,; and'interest on, the'debt
:évidénced'by. the Noto arkd late charges due'under the Note,

2. Monthly Payments of Taxes, Insurance and Other Chnrges. Borrower shalllinclude in eacht monthly payment, together with,
-the principal and interest as:set forth in the Note and any late charges, ‘an'installmént'of dny (a) taxes and special'assessments levied or to
: illze levredhagmnst the Property,. (b) leasehold payments or. ground rentson the Property, and (c) premiums: for insurince required by.
aragraph 4,

Each: monthly ‘installiment: for. rtems (a), (b) and (c) shall equal- one-twelfthgof theé -annual’amounts, 'as reasonably. esttmated by
Lender, , plusan’ amount sufficient to maintain an addtttonal balancerof not more thanyone:sixth of the -estimatedkamounts, The full
afihual amount for each'item shall be'accumulated by Lender within a period ending one. month before an item would become delinquent,
Lender shall hold the afiiounts collected'initrust to.pay-items (a);.(b) andi(c) before they become delifiquént,

If at'any time'the total of the payments held by Lender for items (a); (b), and d (c);; together with the#future monthly payments for
'stch items payable to Lender prior to'the* due dates of such'items, ‘exceeds by niore than one- -sixth the estimated amount# of payments
required to pay suchiitems when dué,-and if, payments on the Note are current, then Lender shall either refund the excess over one-sixth
:0fithe estimated payments or credit the excess over ‘ont-sixth'of the estimated payments to subsequent payments by Borrower, at the:

-optionsof-Borrower. If the total of the payments made by Borrower for item.(a), (b), 'or (c)'is insufficient to pay the itém when due,
‘then Borrower. shall:pay to 'Lender any amount negessary to mike up the deficiency on or before the date the the item becomes'due;.

A5 used!in'this Security, Instrument, " Secretary” means the Secretary of Housing andUrban Dévelopment or, his or her desrgnee

In any year in which'the Lender must pay a mortgage insurance premium to the' Secretary, eachimonthly payment shall also include either:.

«(i). an mstallme&t ofithe annual mortgage insurance premlum 't5'be paid by, Lender.-to thedSecretary, or*(ii) a monthly charge instead of’
a mortgage insurance; premium if this "Security. Instrument is held by the: Secretary ‘Each’ monthly installment of the mortgage i tnsurance
,premrum shall'be'in‘an’ amount sufficiént 6 accumulate the fullaannual  mortgage insurance premium with{Lender one month’ prior to'the’
date the sfull ‘annuall mortgage, insurance premium:is “due to'the Secretaryy or if this: ‘Security Instrument is; s held by theﬁ_Secretary. each
:monthly charge shall be i in an amount equal to one;twelfth-of one-half percent ‘of the outstanding principal! balance due on'the’'Note.
{If,Borrower tenders’to Lender the full payment “of all sums securediby this Security Instrument, ‘Borrower's account shall _be'cred-
itediwith the balance remaining for all installments for items' (a);+(b):and'(c) and dny mortgage insurance premtumwmstallment that
‘Lender hasnot become obligated to pay to: the Secretary,.and Lender shall promptly refund’any* excess'funds to Borrower. Immédiately
prggr to_aiforeclosureisale of the Property of its'acquisition’ by Lender, Borrower's account shallibe credited with any balance’remaining
foriall 1nstallments for rtems (a), (b):and: (©). y

.

3. -Application of. Payment i follows: !

‘First, to the mortgagelmsur& b 1 3o the' tfhyor 10 ge<by the Secretary instead!
of the«monthly mortg‘ﬁge msuranc ﬂb@ﬁm@m i& ‘

iSecond, :to any taxes; specia 1 da 61,1,15 -8 ‘ﬁ 1t - agd other, hazard insurance pre-
-miums,. as requtred‘}" ﬁWi TATJ'

_'Ihud,ﬂo mterest due under
Fough, to‘amortizatich of t ’It‘thrStheument is the property of

‘Fifth;Tto late chargts dug unidés Note the Lake County Recorder!

4. ‘Fire; Flood and Other Huzard Insurance. ‘Borrower shall insure:all rmprovements.on‘ the Property,. whether now in existence
or subsequently crected;. ag.nnst dny hazards Dafties genci uding fi hich Lender requires insurance. This.
tnsuran&e shall be maintained in'the amounts and, for. theiperiodsithat Leridetire res. Eorfower shall also  insure allt improyements on
therProperty, Whether now <in exisience or. ‘subsequently erected, ag: st} loss by'floo to: the xtent required by -the!Secretary. All
insurance’shall be carried With:Cornpanies approved by Lender, The insurance policies anewals shall betheldiby Lender and!
shalllinclude lossipayable clausesin favor offtand 'in aiform ¢ eptable Lende v L

Tii'the event of loss, Borrower shall give:Lender immedinte notice by mail! Lender may mike proof of *loss if not made promptly
by ‘Borrower, /Each’insurance con ny concermned hereby horized ; Ydirccted to'make paymentifor such loss- dlrectly to. Lender,
instead of to'Borrower'and to Len “jointly. Allor any part of the" insuipance pioceedsit nm, be applied by Lender, atjits optron. either.
(a) to the rediction of the: mdebte ss-under the Note and this; Security Instrument, firstito any delinque amounts:applied' in’the sorder,
in Paragraph 3, ‘and then t0'] prepayment of principal; or (b) to: the seSlorarion or repair of the damaged Property. Any applncatron?of

 the proceeds to the principal shall hot extend or postpone the s aste of the m'\nthly ‘payments which are 1 ferred to in Paragraph 2, :0r
change the' amount of-such payme y.excess insurance Proceeds over ayamount required to pay sH outstanding’ indebtedness unider
the:Note and ‘this"Security. Instrun all be paid to the entitytepally entitledidiercto,
In:the event of foreclosure scurity: Instrumentior other-transteviof title to the Propest tinguishes the indebtedness,
allfright,- title and interest-of Borr 1o insurance patieies'in force shuli pussto the’
-5, O'Lcupuney, Preservati e uid Protection“attiieProperty; Dorr plruttnon, ‘Leaseholds.
Borrower “shall “occupy, ‘establis de dé) ysafter the éxecution of this

Security' Instriment and shall <continue to occupy, the Property as ‘Borrower’s principal ;residence <for at least one year after the date of
occupancy: unless the' Sécretary’ delermmes thls requrrement will:cause undue’ hardslup for ‘Borrower, or. unless extenuating circumstances,

exist: which are beyond Borrower's. control} Bofrower shallmotify Lenders of any extenuating crrcumstances Borrower shall not commit

waste or destroy, -damage or substantially change the Property or. allow'the” Property to deterioraté, .reasonable wear and téar excepted

Lender may-inspect the Property if'the: Property is vacant or abandoned or the loan is'in default. Lender may take reasonable action to’

protect- and¢ preserve such vacant or abanddned Property Borrower shall also'be in default if Borrower,.during the loan application
process, gave mxttenally false or inaccurate information or statements to Lender (or farled to provrde Lender with' any'r matenal mforma-
tion) -in ‘connection’ with the loan evidenced by the Note, including, but'not limitdd’ to, répresentationssconcerning Borrower's.

occupancy of:the Property as a. pgncrpal residence, If this- Security Instrument is on: a leasehold, Borrower shull comply with the pro--

visions of the lease. If Borrower acquirés .fee«title to the Property, the=leasehold and fee title shall not be merged unless Lender
agreesito the merger in:writing..

6. Charges to Borrowe er and 'Protection of Lender!s Rights in the Property..Borrower shall pay all ‘governmental or municipal
fcharges fines and impositions that are not included in Paragraph 2, Borrower shall pay these oblrgahons on tm}re directly to the enttty
which is'owed the payment. If failure to pay would adversely affect: Léndér’s interest in the Property, tpon Lender’s»request Borrower
shall promptly fumnishto Lender receipts evidencing these payments.

If Borrower fails 1o make these _payments or the payments required by Paragraph 2;. or fails to perform any other covenants-and:

sagreements contained in this Sécurity Instrument,or there is a legal proceeding: that may significantly affect: Lender's nghts in the Pro-
sperty (such as a'proceeding in bankruptcy, for condemnation or to enforce laws or regulattons) tben Lender ma) do and pay whatever is-

snecessary to protect the value of the. Property and Lender's rights in'the Property, incliding payment of “taxes, hazardiinsurance and’

zother items mentioned in Puragraph 2.

i Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
prity’ lnstrument These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option:- of Lender, shall be
simmediately due and payable,
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7 Condemnation, The proceeds of f any award’or claim for damages, 'direct or consequential, in connection with any. condemna-
tion ‘or other taking#of any;part of the Property. or for. convoiance inwplace of condemnation, are herebyassngned ¥and shall be paid to
Lender to'the extent of the'fullyamount of the  indebtedness that remains unpaid under the!Note and this Security Instrument; Lender
shull gapply, such:proceeds to the reduction yof thesindebiedness under the'Note and this Security Instrument, first to any delinquent;
amotints applied jn the drder, provided in' Paragraph 3, and then’ to' ‘prepayment ofsprincipal. Any npphcatlon of theaproceeds tothe’
principal¢shall not extend or, postponexthe due “date ofithe:. monthly payments; which'are’ referred to, in'Paragraph 2, ‘or change the
amount.of such payments, -Any_excess proceedsrover an amount required to pay all outstanding indebtedniess under the Note' and this
Security: lnstrument shallibe paid to the entity. legally entitled thereto:

8: Fees, Lender may collect fees'and'charges authorized by the Secretary,

9. Grounds for:Acceleration of Debt.
(a), Default. Lender may, except as limited by regulations-issued byithe Secretary in the case of payment defaults, require
rmmedlate payment:infull of all'sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in:full any monthly payment required by this Security Instrument prior to or on
{the 'due date of the'next-monthly payment,:or
(n) Borrower defaults'by. failing, for & penod of thirty days,. to perform any other obligations contained* in this {Secu-
ity Instrument..
(b) ‘Sale Without CredltrApprovul Lender shall,-if permitted by applicable law and with ;the:prior approvalkofithe Secre--
tary, requn'e immediate{paymentin’ “full of ull:the sums secured by.this Seeurity, Istrumsnt if:
(i) Allfor part of the'Property;. ot o beneficinl intérest in u [trustowning ull or.purt ofithe Property,is:sold or otherwise
transferred (other: than by devise or descent) :by. the Borrower, -and
(ii) The Property is'not ‘occupied, by'the purchaserorigrantee as his or her prmc:pal residence, or'the: Ppurchaser or grantee
does ‘soxoccupyithe’ Property but his-or:her credit has not been approved in’accordance with the requirements of the Secre-
tary
i(¢) No! Wanver. If.circumstances:occur that woilld pérmit: Lender to require immediate payment in full}.but Lendeér does ot
‘require: such” payments »Lender does not waive its righls with respect:to subsequent évents;
i(d): Regulations:of HUD Secretnry In many, cnrcumstances regulations!issued by:the Secretary will limit Lender's rights,:in.
ithe’case of; payment defaults; to’require” immediate payment in full andiforéclose if not paid’ " This Security Instrument’ does
inot authorize acceleration or foreclosure if not!permittediby. regulatlons of the Secretary,,
‘(€) *“Mortgage Not Insured. :Borrower agrees'that should this Security Instrument’and! theLnoteLsecured therebynot be eligible
for insurance under the'National! Housmg;Act within! two‘ months from'the date hereof; Lendér may, «at its option ‘and nothwith-
standmg?anythm;, in{Paragraph 9, require lmmﬂngteipayment in”full’ of all sums secured; by this Security: Instrument. A Written:

statément of any authorized agentof’ the‘Secretarv dated subsequent to eight momhs from the date hereof,: declining to'insure
this Security Instrumen igibility. Notwithstanding

the foregomg, this opti de n the unaval lely’due toiLender's failure
to‘remit a'morigage ins xﬁb‘g‘iﬂiw ig d
10 ‘Reinstatement. Borr N@Ttﬁﬁﬁlﬁ_m ¢ t {in full because of Bog-
sroweér's failiiréito’ pay anamount S app e r iforeclosure proceedmgs
. lare; mstltuted To remstate the Se en orfower! shall te.nd in'a’ lump sum'all amopnts_ LICCN(O bnng» Borrower's
¢ \accolint current’ mcludmg toithe extes m&m 37T Mﬂﬁ)"ﬁ}{ it fore osure! costs'and{reasonable:
and’ custonmr)ii attorney’s fees and expenses proméugw &ﬁm m g Upon~ Latement by Borrower,;ithis
:Sectrity Instrumeént and the"oblightions that it's #1?&# ot required immediate, payment, mzfull
Howeyer, Lender is not:required yermit reinstatément if: (i) Cenderihas ‘accepted reinstatement:after. th )mmen_cement of, foreclo*
siire; proceedmgs swithinitwo ,year mmedm"" roreceding the'co mmencement of a- current foreclosure p x,ednng, '(n) remstatementl

will preclude foreclosure on' dxffe Fgrovnds_in the futuse; or' (idi). reinstatement *will adversely aftect the priority of the lien'created
by this Seciirity Instrument. ‘&

QI tm———_

11., Borrower Not' Reléised; Forbeus By Lender Not aiWuiver, Exicnsions: e of: payment'or modltrcatmn!of
amortization 'of the” sums secured /by this Security [nstrumei §r7£nteﬂ Lender (0"any, successor tin in st -of Borrower shall not:
operate to: release the hablllty of o"riginﬂl Borrower'or Borrower's successoriin inferest, ‘Liender shall not be' requued to commence
proceedmgs ag,nmst any successof, injintetest or refuseito extend time for. payment op.otherwise mod:fy amortization,of: the sums secured.
by this'Security. Instrumiént by reason’of any, ~nd made by i€, ongmal Toyer or Borrower's successors;in ‘interest: Any forbear-

~ ance by:Lenderiin exercising:any. right or remedy shall'not be a waiver of or preclude the exercise’of any righ( or remedy:

12.. Successors and Assigns Bound;:Joint and Several KighilityitCoSigners. The covénants and agreements: of this  Security.

ey N

e

Instrument shallibind and benefit ths successors and” ussu,ns ofidaiider andiBaisawer, subJect to the'provisions -of paragraph 9.b. Bor-
rower’s covenants. andiagreement H be joint and several.. ANy Borrower whoto-signs this Security Jr ment but does not.execute
the Note: (a) is co-signing this Se Instriment only to magpigag cy-grént dndigenvey = that Borrowes” est in thé Property ‘under
the terms of this Security: Instrum not personally obiigaiedtoipay- thasims secured by this nstrument; :and (c) agrees
that ‘Lender and” any other Borron s 1o extend; modiyiafasbear eaimike any accommod regard to the térms of thisi
Security Instrument or the Note W ROWETE'S consents

13. Notices, Any-notice fed forin this Security'In sh ivering it or by mailing it

by first ClﬂSS mml unless appllcab.e 18W TCqULTCs use oi unother MEnod:Ine notce §hial ue GITgCicl 10 Lic Property Addl’t:SS or.any- 4
other-address Borfower designates by notice” to Lender, Any. notice to Lender. shall .be; .given'by firsticlass mail to Lender’'s:address

[ stated herein or any, address-Lender designates by notice to Borrower, Any notice’ provxded forin this Security Instrument shall be,
deemed to have been given:to*Borrowsr of Lender when given as provided in this paragraph.

14. ‘Governing Law; Severability. This Security Instrument shalllbe governed:by.Federal' law.andthe law of the jurisdiction in
‘which'the Propertyis locuted In the event that any provision or clause “of this Security Instrument or the:Note conflicts:with applicable
daw, ssuch: conflict; shall ‘Hot'affect; other provisions of; this Security ‘Instrument or the' Note whichi can be given -effect without the
conflicting:provision. To. this end the;provisions of this Security Instrument and the Note are declared toibe severable,

15. -Bgrrower’s: Copy Borrower shall be given one conformed copy of this Security Instrument:

16. Assignment of Rtnts. Borrower unconditionally assigns and' transfersto Lender all'the rents and’reveriues of the “Property.
‘Borrower authorizes ‘Lender or Lender's agents to collect'the rents and revenues and hereby directs- edch tenant of *the: Property toipay’
"the rents to ‘Lender or - ‘Lender's a,,ents However, prior.to Lender’s notlce to Borrower: of Borrower's breach«of' any .covenant or
wug,reement in‘the Security Instrument, Borrower shall collect-and receive all rents and revenues of the Property us trustee -for the benefit
cof “Lender. and ‘Borrower. This -assigriment of rents constitutes an absolute assignment and not an. assignment ‘for additional security
wonl)

! 4 If Lender gives notice of breach toBorrower: (a) all rents received by Borrower shall besheld by Borrower as trustee: tor benefit

rof Lender only, to. be applied to the sums secured by the Security Instrument;. (b) Lender - shall be entitled to collect and receive all 'of
‘the-rents of the Property; and (c) each:tenant of the’ Property ‘shall pay all'rents due and unpaid to Lender of ‘Lender's agent on Lender's
written demand to the tenant,

Borrower has notiexecuted any. prior assignment of the rents and has not and will not perform any act that would prevent Lender:
'from exercising its rights under this:paragraph: 16.

Lender shallinot be required-to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
‘rower.. However, Lender or njudicially appomted receiver may do so at any time there is-a breach. Any application of rents shall not
icu .r waive any défault.or invalidate any'other right or remedy of Lender. This assignment of rents: of the Property shall terminate
fwhen the debt secured _by the Security Instrument is paid in full,
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~NON‘-UN‘1‘?‘¢)’RM£‘C0VENANTS‘. Borrower iiid:Lender further covenant and agree as follows::

Y S T S ———)

T T Ay e £ gmom s b T e

PR ey PPy e

17, ‘Foreclos iu‘e i’rocedure. If+Lender reqmmnmmodute payment infull, under paragraph 9, Lender may: -invoke the

et

‘power. ‘of sale and any.other remedxes permmed by ‘applicable hw. l..ender shall'beeatitled to collect all cxpcnses lncurmd in
pursuing the' remedm provided in this pmlgrnphy 17¢including;ibut not limited 10, rédsonable attorneys'ifoes and costs of titlé

evndence.

18.. Release Upon payment of all sums secured by this Secunty Instrument, 'Lender shall reléase this Security- Instrument:

without charge to Borrower. ‘Borrower shall pay any recordation costs,

19, Waiver of Homestead; Borfower waivessall rightrof-homestead éxemption in the Property.

Riders to | this’ Secunty Instrument. Ifsonexor i fiiore ‘riders{are; executed" by, Borrower and, recordeditogether. with this Se-
cunty Instrument the covenams and agreements of each such nder shall be mcorporated mto and shallh amend and supplement the cove-

»[Eheck ‘applicable box(es)]
I ;J#Condominium R {Payment Rid { ity Rider’
[ 1jPlanned Unit De Hdﬁﬂﬁg&‘ﬂ% fs
BYJSIGNING BELOW 1] mmt@EnE X ! oh ; Security 4Instrument and in
any. nder(s) executed by Borrow|
Tf1 Gcument is the property of
he L 9,%24 s
e s “‘t‘“e alie Cou 2}‘@'{/@%& s (Seal)
’ LEONARD WALKER | ~Botrower
e e o e rsppl bl o
T w“ ' 'ANN I] M. "WALKE' ‘ Bonowu
o ROV N [8pace B:h This Uine For Acknowledgement]! v T T
STATE OF INDIANA,, Porter County :
On tlns 24 dayof Decembei- 1991 ,'before me;. the underhig’iif@?
Notary Public in and for said’ Co snally.appeared
Leonard -Walker ai Walker
el atiowWacdgod UIc crocunon o2 :;;_—5. fOfeSOiﬂginStﬂlmeﬁt-
Witness my ‘hand ;and ‘official seal.

My Com:mssnon expires: April 16, 1991

LInda»Burton

THIS INSTRUMENT WAS PREPARED BY:
N. JONIAK:

APX MORTGAGE SERVICES, INC..
195 NORTH'ARLINGTON HTS. RD., SUITE 125
BUFFALO GROVE, ILLINOIS 60089-1715

Notsry Public.
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