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'MORTGAGOR' - MORTGAGEE.-

e i s 1" includes each:mortgagor above. S [ “You"imeans the mortgages, its successors and'assigns. ...

REAL ESTATE MORTGAGE: For valiie réceived; |, ‘David I,, Depew and_Georgette:R. . Depew

- . Mortgage, grant and convey to you on —December 30, :1991 ,the;real estate de-
scribed below and all rtghts.‘easements, ‘appurtenances, rents; leases and existing'and future improvements and fixtures that's

anytime In'the:future bejpart of the property, (all calleditheiproperty”). may now oriat
YPROPERT.YeADDRESS: U jSl‘l" ‘Parrish Ave. .
: T {5uset). 4
kil Héﬁff‘fmrL & e s lndlana 461?1
ILEGAL DESCRIPTION:: {Clv) 2ip Code)

‘Lot 3t in' PARRISH ,PARK: SEVENTH ;ADDITION to thezCJ.ty of-Hammond,. as) same

‘appears of record; in: Plat Book . 49, page 113,. in the Recorder's Office,
‘Lake#County,. Indlana.

Document is
NOT OFFICIAL! I:

This Document is the property of
Jocated in sz e oiloken. .. the Lake Coungy:. Regerder!
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TITLE: covenant -and Warrant titig’to the property,. exceptifor. encumbrances:of record, municipal and zoning ordinances; current taxes and.

assessments not yet dle and —

R O T

et S e e e ma i o ey e T TR Ay r

- - e B OB BB DR
SECURED DEBT. Ihlsrmortgag< Jcures re ant of the secured debt and the performant ovenants and agreemants; contalned In}

“this mortgage;andin any hendocumen. orporated herein. Secured debt as used inthis-mortgage;inciudes any. amounts | may’ ‘att
any time ows you under this mortgage, thelinstrument ¢ greement described balow, any renewal, refinancing, extension or modificationi
of.suchiinstrument or:agreement,- and, ifilapplicable,'theifuture advances described below.

{The Secured debt i$ evidencad by (describethe Instrument or agreement ssetred by this mortgage and the date:thereof)::
-Open_énd llne\ of credit:

et vy

IR B e S e

fest——————

fhe':above.obligation«,ts:c I\payable ong St 2K S 2TR oI A —— if not paid earlier
Thejtotal unpaid:balance V.this‘mortgage at sayionstime.s Haltliet-exceed a max!mu amount of

L . iDollars;(§ LU —  __).iplus interest:
and!all other-amounts, p ranced under. the (A ss s of this moitgageito protect this:mortgage or to perform!

any'of the covenants anc ained'inithis mortgags.

EFuture Advances: The » ) advances are contemplated:
‘and will be made in accordance with the. terms of the note or. Ioanvagreement evidencingrthe secured debt.

XX A copy, of tha“loan’ agreement containing the terms under which. the: |nterest rate may vary ls: attached to thts mortgage andt
~ made‘a part hereof.

-~

RIDERS: 0 Commerclal (] — . n et

SIGNATURES By signing below, | agree to the terms and covenants "contained on the front and back sides of this mortgage, in any_ instruments.
‘evidencing the secured debt and in anyriders described above and signed by me. ! acknowledge receipt of a’copy of this mortgage.

&.,:Q)r &W - /_%914/% / / /,,Q&J

David' L. Depew. “Géudette R. Depew /-
ACKNOWLEDGMENT:i STATE OF INDIANA, L. ke , County. ss:
On thisi_~ 30t.h co oo day off npnpmhpr' - ___1.991_ s before me,. e

, personally appeared _Dava.d_L._Depew_a ‘

nd ack wledged the. axecutngm7ofth/eto egomg instrument;
P IO&_ /

— ~fNotary a..ﬁuc)/
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Mvcomm,tss,iqn expiresf” July 29, 1995;

- Lisa M. ‘Nastyn
v i {Type or Print Name)
:Resident of ILake - ___County, Indiana
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COVENANTS

e ————

J14Payments. I'agree to make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me or
for my benefit will:be applied first to any amounts | owe you on the secured dobt exclusive of interest or principal, second, to interest and then
to_principal. If partial prepayment of the secured debt occurs for any reason, it will not redtce or excuse any subsequently scheduled payment
until'the.secured.debt Is paid in full,

2~ Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargas relating to the
property. when due. You may 'raquire: me to:provide to you:coples of all natices that such amounts are. dueandithe receipts evidenc ng my
payments, | will defend title toithe property against any claims that would impair the lien of this mortgage. You:may require me to assign uny'
rights, claims or. defenses which I'may have against parties who supply labor or materials to Improve or-maintain the property, ’

3.%Insurance. |iwill keep the property. insured'under terms acceptable to you at'my expense and for your benefit. This insurance will-include a
standard mortgage clause in your favor, You will be namad as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to'sither tha restoration or repair.of the damaged property or to the secured debt. If you requira mortgago
insurance, ltagree to mai‘ntaln'such'Insura,nce for as‘long as youirequire,

_4.‘1!5roperty. | wil'llkeep,thejproper,ty'In'go‘od'conditlonvand make all repairs reasonably, necessary. | will give you prompt notice'of any‘loss or
damage toithe' property. . :

5. 1Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this Riortgage or in any obli
secured by. this'mortgage. | will payithese'amounts to you as'provided in Covenant 10 of-this mortgage; 929 any obligation

6. Default and'Acceleration. If | fail,to make any payment when due or breach any.covenants under this mortgage, any.prior morigage or,any
obligation secured by this mortgager you may,-at your option, accelerate the maturity, ofjthessecured debtiand:demand immediate payment
and;exercise any other remedy, available to’you.-You may foreclose this'mortgage in'the'manner provided by.law.

7. «Assignment of Rents and Profits.‘| assign'to you the rents and profits:of the propernty. Unless;we have agreed otherwise in writing, |'may
collect and retain the rents as:long as | am not inidefault, If I'default, you may, as: provided by law, have the court appoint a:recelver.and the
recejver,may_take possession:and manage the property:.and collect the'tents,'income and!profits.Any rents you collect shall be. applied first to
‘the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentallagents, and any:other necessary related expenses. The:remalningiamountiof rents-will then apply to'payments on thesecured debt
asiprovided in Covenant 1. I

. . r

*8, {Prior Security Interests. | will make payments'when due and,perform all'6ther coVenants undér any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make. or permit'any modification or extension of any mortgage, deed of trust or,other
security. interestithat!has priority:over, this mortgage ar, anyinote or, agreement secured thereby:without.your written consent: | willipromptly
-deliver tolyou'any notices | receive from any:person whose rights in the’property have priority.over your.rights.

‘9, iLeaseholds; Condominiums; PIATHEed Unit Davalopmants. T agree to comply with the provis! fany.l 1f this mortgage is on a leaschold? |
If this'mortgage is on‘a unit:ir ‘ nder the covenants, by-laws, or

regulations_of:the'condominiu de B’H‘éument is

10.‘Authoritv’of"l'\ilortgagee_,tc Aortgagoer.'lf | failito’perform any of my dutiés under 8, ar any,other,mortgage, deed
+of trust, lienior other security at ngur@_l RT ) yﬁm’!a e use themito ba performed. You
‘may signimy .name:or pay,an it necgsSIfor pRrioRnange: |anVACas)r prope :ontinued or'not carriedoniin‘a
‘reasonable. manner,. youl may ateverlisinecessary. toYprotect! your security ‘interestiin theiprope is may:include ‘completing the
rconstruction. This Document is the property of L

Your failure to perform willinot preciude youifrom exercising any of.your othertightsftinder the law or mortgage.

-Ariy-arounts’ paid by yjoliito protect your séﬂﬁﬁ“m%@’ L IB@C & Suchiamounts will be due on demand and will
ibear interest from the date'of payment until paidiin full at the interestirate:in effect from time to time on the secured debt, T

11.Inspection. You:may ‘enter tha propert nspect e notice beforehand. 1 otice ‘Mmust stala the reasonablecause foryour
linspection; oo

12.:Condemnation; | assign'to you the proceeds of'any award or claim for damaces conrected with 3 condaRnation or.other taking ofall'or
~any part of the!property. Such proceeds w anplied as provided'in Covenant 1. This ass i.subject to the terms of any prior security
‘agresment. ,

‘iﬁ,quiyer. By exercising: any| remedy available. to jyou, you do not give up,your rights to |ater use:any other remedy. Bn.not exercising;any
:remedy,. if il ‘default, 'you doinot waive your' to'later consider thetevent fault if it happens again. | waive all rights_of valuation-and
;appraisement,

14, :Joint and Several Liability; Ca-signers; Stccessors and Assigns Botiail, All duties under this mortgage are joint.and several. If | sign this

imortgage but do;not signithe secured debt |:do so only'to martgagamyrinterest in'the property to sectire payment of theisecuredidebt:and
iby doing’so, l.do not agree to bepersonally liable on the secural cebt. | also@gize that you and any part this mortgage may extend; modify
jor make any other changesin tgrms of this mortgage ofthe securad debhwithout my consent. Such a/€hange will not release me from the
itarms of this mortgage: :

The diities andibenefits of this je:shallibind and bengfit the"stccessorsiand assigns of eithe; f us.

15, :Notice.: Unless otherwise v, any notice; to fogishali-begiventhy delivering it of by first-class mailiaddressed to
‘me at'the Property Address ol ags that | tell. yosZdiailiTgive any notice to you by ) your.address on the front side
of this,mortgage, or to any ot| you:have designatodl T o
ARy rotice shall be déemed:tc s

16. Transfer, of the Property or a'Beneficial Interest in the Mortgagor. If all or any part of the property or,any interest in it'ls:sold or transferred
without your prior written consent? you may demand:immediate payment'of the sacuredidebt, You may also demand:immediate payment:if
the mortgagor is not a natural person and a beneficial interest In the mortgagor-is sold or transferred. However,:you may not demand payment
in-the'above situations if it is prohibited by federal law as of the date of this'mortgage.

'ﬁ.,Release. When:| havepaid the secured:debt in full and alliunderlyingiagreements have been terminated, you will, at'my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

"18. (Severability.”Any provision.or clause of this mortga?e or any-agreement evidencing:the secured debt: which conflicts with applicable law
willinot be effective'unless that law expressly;or impliedly permits variations by agreement, If 'any, provision or.clause;of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to:its terms, this fact willinot:affect the enforceability of the balance of
the mortgage and:theiagreement evidencing the secured:debt.
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