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MORTGAGOR

SECURITY FEDERAL BANK
A FEDERAL SAVINGS BANK:

) MORTGAGEE _
You" means the mortgagaes, its successors and-assigns.

“1” Includes each mortgagor above. .

REAL ESTATE MORTGAGE: For value recoived, |, VEARY 1 MCCURMICH, MAYME b MCCOWAICK - T

, mortgage, grant and convey to you on: betEABER 2T, D9 , the real'estate de-
scrlbed bolow and‘all rights, easements, appurtenances, rents, leases and existing and future improvements and:fixtures that mayinow or at
anytime in the future be part of the property (all called the “property”),

5960 175TH AVE

PROPERTY ADDRESS:
{Stroet) [
- - LOHE[!L e e s (C“ ’ ,'lndiahla 46356
LEGAL DESCRIPTION: Y 2ip Code)
SECTION: 1BLOCK 1T 7
LOT 115 IN:CASTLEBROOX UNIT |, AS PER PLAT THEREOF, HECORDZD I¥ §.,'5
PLAT BOOYX 46 PAGE 12§, IN THE OFFICE OF THE NECORDER OF DAKE "}
COUNTY, INDIANA. Q
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NOT OFFICIAL! 2
This Document is the property of é i

the Lake Cou tér Recorder!

located!in L ounty, Indiana,
TITLE: | éovenant and warrant title to the nropeg% except for.éncumbrances.of ‘record, municlpal and zoning,ordinances,, current taxes and
assessments not yet due and . . EESE——— e —

gy

SECURED DEBT This mortg: ;securesirep ant of the secured de and ithe: performénce of thélcovenents and: iagreements contained,in
. this mortgage and in any other documen icorporated herein. Secured debt, as used in this mortgage, includes any amounts'| may. at
" -any time owe you under this mortaage; the instrument or agreement described below, any renewal, refinancing, extansion or modification

of such instrument or agragment, and, if applicable; the future advances described belaw.
The seclred debt is evidenced by (describe the instrument or agreefmentisecured bysthis mortgage and the date thereof}:
BQUITY| LINE OF CREDIT X072 PORM OCP- MxG =il -

= OATE 0P0 T2 SLILTOL, / Y
T ACCULR 300.00245.@*_ — .

NOVEMBER: 7T, 20~

The:above obligation Is due ‘an payable on = il - - ===+t nt.paid earlier. 0

Thd'total unpaid balan by thisimortgage air’a‘n‘y’"one timashall 7ot exceed a'maxim 1I’amount’of MHOUSAND
AD MOV .. . .o Dollars (5. — ), plus interest:

andiall:other-amounts, vanced under the !errn's cv“ s mortgage to, prof f this‘'mortgage or to perform:

any of the covenants a it diin this:mortgage: :

[ﬁ Future Advances: The above debt is secured even though ali or part of it may not yet be aavancea. ruture advances are contemplated
and will-befmade in:accordance with the terms of the note or loan agreement evidencing the secured debt.-
lﬂVarlable Rate: The: interest rate on ‘the obligation secured by, this mortgage’ may vary according to the terms’of that obllgatlon
[:] A copy:of the loan-agreement containing the termsilinder which the interest rate may vary is attached to.this: mortgage “and
“‘made a part: hereof.
.. M

RIDERSy [ Commerciall

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort
evidencing thg secured: ebt and ln an riders doscrlbad above and signed by me, |'acknowledge recalpt of a copy.o

;;age, in any instruments
this mortgage.

o b U '\,\,UT’.TCW -
Lake .
ACKNOWLEDGMEW{ STATE OF(IjNDIAfNA IrRvEET . i : punty. .
ay o = wRefg Al § 2o oy
A%tary PubTIC Y rerrirreeendd ' e el
AEEEE personally appeared - —_—
Iz S s Y
RIS — R - and acknowledge X8 ofthe fo;egomb n‘ié)rumem,
MY commissi_on explr_e}g".: APRIL 21, 1992 a/‘.% l?:' ',(\ \r: I i :.'
Loyt opdody AL R

1 RS A ﬂul _,_r N LSSeY S
*{Notary Public} "/,(" e ,'_‘ ’ BK \;}'\
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{Type or Print Nome)

ESHINA GOLSC,~ASSISTANT VICE PRESIDENT

This. lnstrument was prepared by: _ 7 . -
INDIANA

©. 1985 BANKERS SYSTEMS, INC., ST. CLouD, MN (1 -800- 328 2342); FORM OCP-MTGIN 3/22/89
FRuS .

O

P

Resident of Newton County, Indiana OO
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COVENANTS.

1. Payments. I'agree to make all payments on the secured debt when due. Unless we agrea otherwise, any payments you:récelve' from me'or
for my benefit will:be'applied first to any amounts | 'owe you on the sucured debt exclusive of interest or principal, second, to'interest and then
to principal! If partial prepayment of the secured debt occurs for any reason, it will not reduca or oxcuse'any subsequently scheduted payment:
untif the secured debt s paid in full, ’ ’ ’
2.'Claims against Title, | will pay all taxes, assassments, liens, encumbrances,’lease payments, ground ronts; and othar chargaes relbtiﬁj to the-
property when due, You: may.require me_to'provideito you copies of all notices that such-amounts are due and the receipts evidencing 'my-
payments! | will:defend title to'the property.against any claims that:would:impair.the lien of this mortgage: You may require me to assign any
rights, ctaims or defenses which | may have against.parties who supply’labor or-materials:to improve or maintain t¥\e property. . -
3.4Insuranca. I'will kedp the property insured under terimsiacceptable to you:at my,expense and for your benefit. This insurance will include a;
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance policy. Any insurance procaeds:
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require montgage-
insurance, | agree to'maintain such insurance for.as'long ‘as you require, -

.4,iProperty. | will;keep,the property.in good'condition:and make all repairs reasonably nocessary, | will'give you:prompt notice of any:loss or
damage to the property. ' e ARLS :

‘6. {Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or In any obligation-
sectred by thisimortgage. l'will pay these’amotints to you as provided.in Covenant 10.of this-mortgage. ' ’ ’
|
|

'8, 'Default'and Acceleration.:If | fail tg make any payment whén due.or breach any covanants under this mortgageany prior mortgage or,any
obligation secured by this mortgage, you:may, at your option; accelerate the maturity of the 'secured debt and demand'immediate payment:
and exercise any other romedy available'to you.'You may foreclose this mortgage'in the manner provided by law.

7.-Assignment of Rents and Profits..].assign:to you the rents;andiprofits of the'property. Unless’ wethave agreed otherwise in;writing; | may-
collect and retain the;rents as long:asil am not:in defaultIf | default,:you may, as provided:by;law, have;the court appoint a'receiver.and the!
recelver,may take,possession and manage the property andicollect the rents, income’and profits, Any.rents you collect shall be applied first toi
‘the costs'of managing the property, including all taxes; assessments; insurance premiums; repairs, court costs and attorneys' fees,’commissions;
to rentallagents, and anyiother:necessary related expenses, Tha remaining amount of rents will then apply to payments:on the secured debti
as,provided in Covenant 1,

i8. !Prior.Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security:

agreement that:has priority over.this mortgage. | .will not make or.permit any modification or extension'of any mortgage, deed of trust.or. other:
security. Interest that'has priority, over'this mortgage or any, note or agreement secured thereby without your written consent.il.will promptly’
-deliver to you:any notices | receive from any person whose rightsiin the property have priority_over your rights.

!ﬁ.:'l].féibh“gldfi; cl‘dﬁdé"thlhl?ﬁs' . & o n:jis m'c:rtgag‘e ison ableziséh‘old.

s mortgage'is'on‘a unit in j edu ent.!twilPpgriorm nder the covenants, by-laws, or

regulations of.the condominiu «m&ﬂm%ﬁf l§

10."Authoritv’ofiﬁlortgagee‘to %) @Tl 7 dutie 3,’or, any other mortgage; deed

.of trust, lien or:other:security. h JN ‘offer @ EE A[fm!tuﬁ ise:them to}be performed. Your !
any. '

may_sign‘myiname or:pay_any it if nacessary, for-performance.:| construction®on the propenty ontinued or. not carried on ina.

reasonable manner,.you may yi mf@ﬂﬁ%‘fﬂ@ﬁ% i&"tﬁé’ﬁfﬁi?é&“tj?“@f 1 s may. Include. completing 'the.

-construction,

"Your failireito perform will novpreclide you frémpexereaisi hek. g e law or this misrtgage.-

ARy dmounts paid by you toiprotéct your security interest;will be secured;by this.mort?age. Such amounts will beidue on demand 'and will, i
bear interest from the date of the payment.until paid in full at.the interestirate in effect'from'time to time’on the secured debt. i

11.‘Inspaction. You:may enter tha.property.to.inspectif-you give me noticesbelorehand. The motice must'statd the reasonable cause for your.
inspection. ’

12 Candemnation. 1assign te youithe pro Is"of any award or claim for damages:conn 1.8 condemnation’or other taking of all or.

any part of,the property, Such proceeds will be lied as provided in Covenant:1. This'assignment:is subject td the terms of any prior security i
-agreement.

13, Waiver, éy,exercising any remedy a 1 o you,.you doinot give rights to later, use.any ot remedy.:Bp not exercising any.
-remedy, if.l!default, you do not waive youi right to:later consider. the’event a default if it happens:again. | waive, all rights'of valuation and

«appralsement.””

14, Joint:and Several Liability: .Co-signers; Successors and Assighs-Bownd 4!l duties under this mortgage as0 joint and several. If | sign this
imortgage but:do not sign the secured debt |'do so only to mdstgage mY intafest in the property to se payment:of the secured debt and.
iby.doing so, | do not agree to ¢ ik Wlly,liable on the sectirad:debt, | alsoiag:gs that.you and any party t¢ ;,m_ovr_t?age may extend, modify.
-or make any other changes in: ™ this mortgage of=tiie secured-deht Without my consent, Such ge will not release me from the
‘tarms of this mortgage.

The duties and benefits of.this shall bind andiberefitihelsUcFessafs and assigns of cithe us.

15, Notice. Unless otherwise'r any notice to meahelh beitiven by delivering it by first class mail addressed to
‘meiat the Property Addressior L I.tell you. | WiligiVe any notice to you-t your'address;on the front'side

-of this'mortgage, or.to’any ot
Any notice shall’be'deemed to have been given to either of us when given:in the manner stated above.

16. Transfer of.the Property or a‘Be‘neﬂcial Interest in the Mortgagor. If all or any, part of the property or any interest in it is sold or transferred
‘without.your,prior written consent, you may‘demand immediate paymentiof the secured debt. You may also demand immediate payment if
.the:mortgagor is not a natural person’'and a:beneficial interest in the'mortgagor is'sold or transferred. However, you may not demand payment
iin the above:situations if it'is:prohibited by federal law as of the:date of this mortgage,

17. Reléase. When | have paid the secured debt in full:and ali‘underlying:agreements have been terminated, you will, at my request, release
-this mortgage without'charge'to ma. Except when prohibited by law, l'agree to pay all costs to record the release.

18. Severability. Anhy. provision ‘or clause of this mortgage or any agreement evidencing-the secured debt which conflicts with applicable law
will not be effective unless that'law expressly or.impliedly permits variations by agreement..If any provision or clause of this mortgage or any
agreement-evidencing the secured debt cannot,be enforced according to'its'terms,. this fact will not affect: the. enforceability of the balance.of
-the:mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




