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MORTGAGE =
- THIS M().R'I"GA(}E ("Seceurity Instrument”) is given on Tarinamy 30, 1992 § m
Ihe mortgagoris pq \ R = Y
_ . S;ig
:I)()lellleuat:ISWn ! ty Instrument is given to g‘z
_— - Bz
which is organized and Nm m;Eme\“_ Jnd whose address is @ @
- e . ° o] : 2 m
2001 INDIANAF "PhiS B el is thé property of Q
the Lake COllllty R éederdedetrower owes Lunder the principal sum of B
SEVENTY-FIVE | THOUSAND DOLLARS AND 007100 ;
Dollars (U.S. $ = aoo o0 This'debris’evidenced by Borrowers note dated the same date as this Security 3
Instrument ("Note™), y jf|ﬁ6 rmonthly payments, full det nid earlier, due and payable on
February 1. 208 This Sccurity Instrugient sceures to Lenders  (a) the | repayment of the debt
evidenced by the Notey withiinterest=and all renew: s rextensions and modifieations'ofthe Note: (b) the payment of all other
sums, with interest, advanced undes.p raph 7 to proteet the sceurity of this Security lusifument; and (¢) the performance of
Borrower’s covenants andjagreements under this Svcurity Instrument and the N For this purpose, Borrower does hereby
mortgage, grant and convey to Lenderthe ollowing described property located i
LAKE County, Indianu:
UNIT 3, 25 LILAC STREET, C ANDyANETERESATOURT FLUM CF TOWNHOMES
ASSOCIATION, ALSO KNOWRN-SAS B ANDIEELILAC CT. CREEHK
CONDOMINIUMS, s ALSO HKNOWNVASZL—AND H CONDOMI INC., AND ALSO
KNOWN A8 C AR LACT CT. FLAMSCREEK EENDOMINTI RIZCNTAL

[UM OWNERSHLE
SMBER 26,

TO

DOCUMENT NOS.

REATED EBYAARDBECEARATION O
AL CTIONS A0 COVENANTS T
20034 OND ASYAMERNDED BY

FROFERTY REGI
AND OF EASEME
1983, AS DOCL

DECLARATION (
740334 AND 740335, AND QMENDED BY SECOND QMENDMENT TO DECLARATION OF

CONDOMINIUM RECORDED SERTEMBER 14, 1984, AS DOCUMENT NOS. 772574 AND
772575, AND AMENDED BY AFFIDAVIT RECORDED OCTOEER 4, 1984 AS DOCUMENT
NO. 774837, IN THE RECORDER!'S OFFICE IN LAKE COUNTY, INDIANA, AND THE
UNDIVIDED INTEREST IN THE COMMON ELEMENTS ARPPERTARINING THERETO.

which has the address of

25 LILAC STREET,

("Property Address™):

SCHERERVILLE

O

Indiana

463 ?/‘1’? Code]

INDIANA - Single Family -
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TOGETHER WETTT all the improvements now or hereatter erected on the property, nnd all casements, appurtenances,
and fixtures now or hereatter apart of the property, Albeplacements and additions shall also be covered by this Security
instrument. Allof the Toregoing is referred o in this Security Instrument as the “Propenty.” ’ '

BORROWER COVENANTS that Bortower is Liwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered. exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cliims and demimds, subject 1o any
encumbrances of record, 4 '
~ . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ Lo Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due the
principal n!' and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fulleasum C'Fands™) fors G yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propertys (b) yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (dy yearly fload
msurianee premiums, it any: (e) yearly mortgage insurnce premiums, it any: and (1) any sums payvable by Borrower to
Lender, in accordance with the provisions of paragraph 8. in licu of the pavment of mortgage insurance premivums. These

items are called I:_su 1 1wt to eaceed the nuximum
amount a lender for

; . ¢ mu : Iifl HYL ‘t‘loig \ unt under the tederal Real
Estate Seulement Pro | 4 ﬁ( ume“ e S RIS N C'RESPA™), unless another
faw that applies to the i Jaupaunt, sosleadermaye arangy taeg ol P Funds in an amount not to
exceed the lesser am A NQ{WI@F%[‘GliIA&!! the wrrent data and reasonable

HituredlEserow i

c.slimfl!cs n!'cxpcndiu tems or otherwise in accordance with applicali

- The Funds shall be Gl iy ilShyian sylosa lam $ i @ 'mp@myfcaf peney, instrumentality, or entity
(including Lender, if Lor 15 such g ingitugon) guin any Fedgat Home | nun"mnk. Lended shall apply the Funds (o pay
the Escrow Ttems,  Lendef may ne hﬁxi@ﬁiﬂﬂ) : ﬂuﬂWiBﬁQQﬁdﬂij-lhc Fundss aonually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to nmkc.such tharge. " However, Fendermay require Bormower (o pry - ong-time churee for an independent real
estate tax reporting service used by derin ¢ ctionswarh this Loundess applicable law provides otherwise. Unless an
agreement is made orapplicable fawheguires interest to be paidh Lendershall notbe réyuired 1o pay Borrower any interest or
carnmgs on the Funds, Borrowersad Lender may agree in writing, however, thatinterestshall be paid on the Funds, Lender
shall give to Borrower, without.c! an annuyl accounting of the Funds, s pciedits and debits to the Funds and the
purpose tor which cach debit to theskunds was made. The Funds are edged as additional security for all sums secured by
this Security Instrume

If the Funds held by Benderexceed the amounts pey Frodbe held by applicable Liw, Lender shall account to

Borrower for the excess Fundshingieeidance wisisthe requirémentsfof applivable law, 1f the amount of the Funds held by
Lender at any time i not sufficient to pay the Escrow: temyshen due., Lender may so notify Borrower in writing, and, in
such case Borrower shallpay to Lender the amougbnteessistn make up the deficiency.  Borrower shall make up the
deficiency in no more than tvelve monthly paymegESEREERUSISS2 discretion.

Upon payment i N ol all sums secured hgssyhits Sceuritylasi ument, Lender shall p tly refund to Borrower any
Funds held by Lende nder paragraph 21, Beitder shulEdcquiiie-or sell the Property " prior to the acquisition or
sale of the Property, v Funds helddbyleade=at Hiestime of acquisition s credit against the sums
secured by this Securi N

. Applicatior », Unless appHenbIEIE Jrovides otherwisd received by Lender under
paragraphs I and 2 sl i yany prepayiticharges due @ 1. to amounts payable under
paragraph 2 third, to ~ | the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lustrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. 1If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that .Lcndcr requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lenders
uppmv:'ll which shall not be unreasonably withheld, 11 Borrower fails 10 maintain coverage described above, Lender may. at
Lenders option, nhlmn' coverage to protect Lender’s rights in the Property in accordance with parigraph 7.

All nsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
Sh‘il” !mvc th: right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bourrower otherwise agree in wrilin'g. insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. I the
rcslqr:llmn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
l%s)'x'r()\\'CI‘ abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repiir or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pro i i secured by this Security
Instrument immediately H °

6. Occupancy, | i .‘Dﬂﬁumﬂnt)ﬂ& N er's Loan Application;

Leaseholds, Borrower ¢stublish, and use the Property as Borrgwer's prin e within sixty days after
(Fl

the execution of this Sec M N(?HFL@F L@(IA)M! principal residence for at
least one year after th ol oecaplndy, tnlessTLender otherWise agrées in writing ch consent shall not be
unreasonably withheld, ¢ HCs TP b@'ﬁ#ﬁéi‘lﬁ*i@'th@"p’fb é’ft“V”ﬁf } urol. Borrower shall not
destroy, damage or impairthe Réoperty, alfow the Property to deteriorfite, off comntft wasté,on the Property,  Borrower shall
be in default it any forfeituredaction otheuln eSS ﬂllﬂﬁynReﬂ'ﬁll‘. ﬂf’gun that in der’s good fuith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interes!. Borrowermay cure suchivdefault and reinstate, as provided in paragr:pli 18, by causing the action
or proceeding to be dismissed witl 12 thi S go letermiy precludes forfeiture of the Borrower's
interest in the Property jor other mdterialSimpairment of the licd ereare by this [Seeuity Hnstrument or Lenders security
interest,  Borrower shall dlso be odefault if Borrower, during the loan application process. |gave materially false or

inaccurate information or statements ‘nder (or fiiled o provide Lenderwith any edal information) in connection with
the loan evidenced by Note, including, but not limited (o, representations concerning Bormowers occupancy of the
Property as a principal residenee. W this Sceurity Insuument is ona leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fectitle i the Propepty, the leascliold gad the (e title shall not nierge unless Lender agrees

to the merger in writing.
7. Protection of Lender’s Rights in the Propertygogh Borrower fails o perfom the covenants and agreements
contained in this Security Tstrument, or there is a tgofil) pedvesdine that may significantly afféct Lenders rights in the

Property (such as a procecding in bankruptey. probaefuseondeniatidicon or forfeiture or to enforee laws or regulations), then
Lender may do and pay whatever is necessary Aspfotect the Sivine of the Property and | s rights in the Property.,
Lender’s actions may in syinguany sums secaded by EElen whigishas priority over (i ity Instrument, appearing
in court, paying reasoni reys' fees and entERNETLAINERIOPENY: o make repainy 1 Lender may take action
under this paragraph 7,1 not have to do sé

Any amounts dishi feg under this pS@ganeTESil become addn Jorrower secured by this
Sccurity Instrument, Un LLenderagree (6 GMHERerms of piy ot hall bear interest from the
date of disbursement at K T 1o Borrower requesting

payment,

8. Mortgage Insurance. 11" Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shalt pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a suny equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to bein effect, Lender will ecept, use and retain these payments as o loss reserve in lieu
of mortgage insurance,  Loss reserve payments may no longer be required. at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in eftect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking ol any part ol the Propeity, or for conveyance in licu of condemnation, are hereby assigned and
shall bepaid to Lender, ‘ ’ ‘

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums seenred by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sims
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
l:‘ucm)n: () the total amount of the sums seeured inmediately before the taking, divided by (b) the fair market value of the
Property ‘nnnmh:nu!y l?c_lorc the taking,  Any balance shall be paid to Borrower. In the event of « partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paraeranhs Land 2 or chanee the amount of such payments,

11, Borrower N he time for payment or

modification of amortiz 5 mlﬁmm h Ii‘$ N any steeessor in interest
of Borrower shall not aSe LheStrdb ity g‘l l!:r emor sssors ininterest. Lender
shall not be required 1 2 DR Hr g LTS @Y rHCEeSHOR it TRICEeST @)1 T end time for payment or
otherwise modily amor J NW)@EHIGIAI g t!(l.\. i ind made by the original

Borrower or Borrower? ssors iy ingerest, Any forbearpnee by Lender in exercising, iy or remedy shall not be a
waiver of or preclude the <ol Einasy fbnensment 1s the property of

12, Successors and’Assigns Bopnd; .‘«éi&!{nd u%&l ity Cossigners. The covenunts and agreements of this
Seeurity Instrument shifll bind and bnﬁhﬁl Hr& g Q! ki %?%)L 1#.%’(1 Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noter (a) 15 co-sizning this Sccurity nstrumcent onlyo morigage, grant and convey that
Borrower’s interest in the Property wider (he tiso! thissSecurity bistruments (b) issaoi personally obligated to pay the sums
secured by this Security Instruments and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations regard to the teems of | ihis Seeurity Instrunent™or the Note| without that Borrower’s
consent.

13, Loan Charges. If the loan sccired by this Seeurity! Instrument s subject to a law which sets maximum loan
charges, and that law iy finally interpreted so that the interest or other Joay chargesicollected or 1o be collected in connection

with the Toan exceed thi permitte Ahen: (a) any such loa sashall be reduced by the amount necessary to reduce
the charge to the permitted limits aidaeh) any sums already collectedntrom Borrower which escecded permitted limits will be
refunded to Borrower, wer may choose to make this retoi@tnsreducing the principal owed under the Note or by making o
direct puyment to Borro If o refund reduces pringpabithsfi@dieiion will be treated as a pirtint prepayment without any
prepayment charge underthe Note,

14, Notices, An ice 1o Borrower providsdHor diy this, SEadrity Instrument shall b 0 by delivering it or by
mailing it by first class fess applicable law reguire s esaed anahier method. The notive ¢ directed 1o the Property
Address or any other a rower designatesthysoticedo-tzeades.  Any notic f H be given by first class
muil to Lender’s addres inor oy other addigSsidantienl@sinnates by notice Any notice provided for
in this Sccurity Instru heemed 1o havE@DECH TEVEIRNS Borrowe { iven as provided in this
paragraph.

15. Governing L 9 : law and the Taw of the

Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, “To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sceurity Instrument.

17. ‘Iransfer of the Property or a Beneficial Interest in Borrower, [V all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal Taw as of
the date of this Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, 11 Borrower fails 1o pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
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periods that !.cndcr requires. The insurance carrier providing the insurinee shall be chosen by Borrower subjeet 1o Lenders
uppmva}l \\'h'wh .\hull'nnl be unreasonably withheld, 1f Borrower fails to maintain coverage deseribed above, Lender may, at
Lender’s option, obtain coverage o proteet Lender's rights in the Property in accordinee with paragraph 7.

All insarance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, I the event of loss, Borrower shall give prompt natice o the insurance carrier and
Lender, Lender may make proof of Joss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wx'ilin'g. insurance proceeds shall be applicd to restoration or repair of
the Pmpcrly damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. - the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower, {1
Borrower abandons the Property, or does not answer within 30 days « natice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or o pay sums secured by this Seeurity Instrument, whether or not then due, The 30-day period will begin when
the notice is piven, ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs T and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurnce policies and proceeds resulting
from damage 10 the P : i s seeured by this Security
Instrument immediatel

N o
6.  Occupancy, NG 1mﬂcumﬁntolst N er's Loan Application;

Leascholds, Borrowe v, osablish o and use the Property as Borrower's vrin ce within sixty days after
the execution of this ¢ wirugh :Inl @i N (IC p_\'i%&'nl‘jl! K principal residence for at
least one year after ¢ aeeupaiey, ~tnless Lender OfherWise Twgrees i writig choconsent shall not be
unrcasonably withhel Imglnwﬂiméﬁ’t‘is\?h@ﬁwb Bogf o wrol, Borrower shall not
destray, damage or impuit (hedProperty, allow the Property to deteriafiate, of comnit wasie.on the Property, Borrower shall
be in default if any forfciue actionthpeolecliag € (juxnt'y (Rceim(nndellt&un that in ender's good faith judgment

could result in forfeiturcfol the Property or otherwise materitlly impair the fien created by this Security Instrument or

Lender’s security interest. Borrowermay cure such adefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wi ling s go deterni cludes forfeiture of the Borrower’s
interest in the Property or other matedal impairmont of the lien creared by this Secwsiny Instrument or Lender’s security
interest,  Borrower shall also bedin default it Borower. during the loan application process, (gave materially false or
inaccurate information or statemg ylender tor filed to provide Eender with il information) in connection with

the loan evidenced by the Note, ineluding, but not limited o0 representations goncérming Borrower’s occupancy of the
Property as a principal residence, [f this Seeurity Tnstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, It Borrower aequires feetitlcita the Property. the lcasehold aind the fec title shall not merge unfess Lender agrees
to the merger in writin

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there s a Jo@dasiedEeding that may significantly aifect Lender’s rights in the

Property (such as a proceeding in bankruptey, probagsNesctndadiiiion or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessarystopprotect thegvalige of the Property and Lender’s rights in the Property.
Lender’s actions muay be puying any sums seeftred b= Hen) Whteh has priority over this ity Instrument, appearing
in court, paying reaso rorneys® fees and crigring onstieIPrepity 1o make rep: : 1 Lender may take action
under this paragraph 7 s nothave to dotse

Any amounts di saderunder thisepaitAPacaSRE become addiv Jorrower secured by this
Sceurity Instrument. | ~and Lender agreBAGNIRCHIEYIMS of payn hall bear interest from the
date of disbursement o shatFhe payabldT = ehtnterest upoy 1 10 Borrower reqguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insuranee as a condition of making the Joan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. 11 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premiom heing paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will aceept, use and retain these payments as o loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer he required, at the option of Lender, il mortgage insurinee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, divect or consequential. in connection with any
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condemnation or other taking ol any part ot the Property, or for conveyanee in licu of condenidion, are herehy assigned and
-shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vadue of the Property inmmediately before the taking is equal to or greater than the amount of the sums
seeared by this Security Instranient innmediately before the thing, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Tnstrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: () the total amount of the sums secured imnediately before the taking, divided by (h) the Tair market value of the
Property immediately before the taking,  Any balance shall be paid to Borrower. I the event of o partial taking of the
Property in which the fair market value of the Property inumediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke
an award or settle o elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1 ! unt of such payments.

1L, Borrower Nt pt ce ﬁ Im“i‘r Not ni{\‘ﬁ I the time for payment or
madification of amortiz s sg le u y ﬁntu g i1t ) any suceessar in interest
of Borrower shall not ¢ leageghe Jigbility_af the grighn TOWCE D 30 essors ininterest, Lender
shall not be required Nﬂ%v.éﬁ'm@iALl!‘ N tend time for payment or

otherwise modify amort ol (e sums seeured by this Security Instrument by reason ot nand made by the original
Borrower or Borrower?s suce Thugxﬂucumbﬂt.mslthe lpmtgp’emtyis(']f y 1t or remedy shall not be a

waiver ol or preclude the ¢xereise of apy riuil or‘cmilqy. '

12, Successors and Assigns B(ﬂ?(ﬁ.. dss Q“HW\R@)QQK&‘EEM. The covenints and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shalt be joint wad severa!. Any Bomrower who co-signs this Security
Instrument but does not exeeute the Ne ()-ds-co-signing this Sceurity dnstrinneatonly o morighge, grant and convey that
Borrower's interest in the Property under the terms ol this Securify Insteaments (b) s not personally obligated to pay the sums
secured by this Seeurity Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommadations with, repdrd to the terms of this Security Instriiment af the Note without that Borrower’s
consent.,

13. Loan Charges. I the Toan sccured by (his Security Instroment is subject to a lavw which sets maximum loan
charges, and that Taw is fnally i dso that the interest o i charges collected or 1o he collected in connection

with the loan exceed the permitted limits, then: (yrany such loan'@liirge shall Hereduced by the amount necessary to reduce
the charge to the permitteddlimit: and (b) any sums alreuedip@diigisd from Borrower which exceeded permitted limits will be

refunded to Borrower. hender may choose to make tisaeim-Bai réducing the principal owed under the Note or by making a
direct payment to Borre fa refund reduces peiterpal, the reduegon will be treated as o paitial prepayment without any
prepayment charge und Not&

14. Notices. An: o Borrower proviceh oS fRs SEEEity Instrunent sl ven by delivering it or by
mailing it by first class sapplicable law requiresTseptaothtr method. The » be divected 1o the Property
Address or any other a ver designates RYSRGHESHOMERRCr.  Any notice wll be given by first class
mail to Lender’s addres ranyother addrésgLiendemadesipnates by 13 r. Any notice provided for
in this Sceurity Instrw Ned TORIVETITeT orven 1o BOrTower’ given as provided in this

paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be piven effect without the conflicting provision. “To this end the provisions of this Security Insirument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums seeured by
this Security Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period as
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applicable Tiw may specity for einstatement) before sale ol the Propeity parcaant 1o any poswer o sale contained e this
Security dnstraments or (hy entiy ol o qudgment eotoremg thies Seceanty Instiament, Those conditions e that Borrower: (4)
pavs Lender all sums swhich then woubd be due muder this Security Instrument and the Note s o no aceeleration: hid
ocewrred; thy cures any defaalt of any other covenants or agreements: () pays all expenses incurred inenforeing this Security
Instrument, including, but not limited to, reasonable attorneys” feesy and () tikes suel wction as Lender may reasonably
require to assure that the Tien of this Security Instrument, Lenders vights in the Property and Borower's abligation to pay the
sums secured by this Security Instriment shall continge unchanged,  Upon reinstitement by Borrower, this Sceeurity
Instrument and the obligations secured hereby shadl remain fully effective as it no aceeleration had occurred. However, this
right to reinstate shall notapply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleets monthly payments due under the Note and this Seeurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The natice
will state the name and address of the new Loan Servicer and the addeess to which payments should be made, The notice will
also contain any other information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental-Law.—The-preceding-two ' shall not apply to the presence, use, or

storage on the Property of small quantitiegOf Hazardous Substances that a to be appropriate to normal

residentinl uses and to 1 Eq) 1;

Borrower shall pr And Wl nchcc mﬁnv igationacliim ssiit or other action by any
governmental_or reguls y yM:EI m[ L! H; ubstance or Environmental
Law of ‘which Borrow i NQT ¢ IL : IA. ihicd by overnmental or regulatory
authority, that any rem m.rc h.mon of any Hazar lth\ Suhsmmc 1(’ ectingqlie Tty is necessary, Borrower

shall promptly take all ¢ TR AR EL PRGN M 1%

As used in this pars x’“ 20, " e “%ﬂéé”@bin{ “Re&i}“ gﬁfmmcd asoxicor hazardous substances by
Environmental Law and the lollowm substances: gasoline, kerosene, ol animable or toxic petroleum products, toxic
pesticides and herbicides. volatile .solvcm.s. materials containing asbestos or formaldehyde, and [radioactive materials,  As
used in this-paragraph 20, 'Enviro tal La feral I 1 laws o isdiction where the Property is located
that relate 1o health, safety or envirgnmcstal proteetion:

NON-UNIFORM COVENANTS. Borrower and Lender Nirther covenant and agree ay follows:

21, Acceleration; Remedics. Tender shall give notice to Borrower to aceeleration following Borrower’s
breach of any covenant ar agreement in this Sccurity Instrument (hut not priorto acceleration under paragraph 17
unless applicable law provides otherwise). ‘The notice shall speeify: (a) the defaults (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failuve to cus ¢ defautt on or before thice especified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform B m\cr of the right to reinst -*é\‘ ratsieseleration and the right to assert in the foreclosure pro-
ceeding the non-existence ofa default or any oth ower to aceeleration andAoreclosure, If the default

is not cured on or before(he date specified in tE3otice, Lendé=a! its option may requisC immediate payment in full
of all sums secured by secuvity Instrumengsithosiusicssiemand and may fore this Security Instrument
by judicial proceeding ve shall be entitledite colleetatl expenses incurred in the remedies provided in
this pdr.lg_,r.lph 21,inc¢ t limited to, veasonahle 1tt')rni:\s‘ fees and cost idence.

22, Release. U of alsums sc“cmcfl l} i \SLLlllll)’ sty hall release this Security
Instrument without cha !

23. Waiver of Va 8y 1 Wil Tl waisement,
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24, Riders to this Scecurity Instrument, [ one or more viders are eacented by Borrower wid recorded together with
this Security Instrument, the covenants and agreenents of cach such rider shall be incorporated into and shall wnend and
supplement the covenants and agreements of this Security Tustrament as i the riderts) were o part ol this Security Instrument,
[Cheek applicable box(es))

l Adjustable Rate Rider *)L' Condominium Rider [ ] [- Family Rider

l_u Graduated Payment Rider | Jl’lmmcd Unit Development Rider [_] Biweekly Payiment Rider

E Balloon Rider D Rate Improvement Rider u Second Home Rider-
[_—_ Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
amd in any rider(s) executed by Borrower and recorded with i,

Wilnesses:

:é‘—‘ (Seal)

Borrower

%

/ Ehisdocument is the property of el
uis eaberrythe Lalk unty Recorder! Borrower

Social Seeurity Number

" STATEOF INDIANA LAKE GO o8
On this, - JER Wiy of JANUAR' 392 . before me, the undersigned, a
Notary Public in arid for said County, personally appeared 1 ICHELE M. Jsco,

’

caidacknowledged the execution of the foregoing instrument.

Witness my handimnd official seal, /)
/

/.

My'C'()111n}i\.s's;i.013'~é>§p’i1 APRIL 18,1995
My Residence: rce “County

Notary Public

This instrument yv. J. GREGE® jj’m
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of January, 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed (the
"Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's Note 1o

EAGLE MORTGAGE COMPANY " "
(the "Lender™)

of the sume date and covering the Property described in the Security Instrument and tocated at:

25 Lilac Street, Schererville, Indiana 46375

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
Known as;

[Nwme of Condominiun Project]

(the "Condominiu Jers Associon or ofiereey ic Condominium Project (the
"Owners Associati _;m Pﬂﬂ@ﬂtﬂj&n ers, the Property also’includes
Borrower's interest ¢ Assoctation and the uses, proceeds and benelits s interest,

CONDOMI 9 N@ ln @l EII@LIAII_Q!Q N fe in the Seceurity Instrument,
Borrower and Lem ber covenant and agree as follows:

A, Condom H W( ' ‘é}ﬁm #1%& tﬁ %ﬂﬁ[ﬁy\\ h ons under the Condominium
l;roJcCcl's iCon.st_xluc L I, i Il‘?‘t T ﬁh octime glpurt cr(nDeelar llf:n. a1y other document which creales
the Condominium Projeet; (ii w v #]‘Q ‘@ g g iR o ﬂ- fther equivilen! documents,  Borrower shall
prompllily ley. wheh dug, all dues™ :m!‘és.nsx"ns i ;;i(}si}( u;ls;lnl&l%ﬂ‘(? 1¢ Constituent Dogunents,

. . Hazard Insurance. So lmu(: as the Owners Association maintains, with @ generally accepted insurance carrier,
master” or "blankel” policy on-the Condominium Project which is satisfetoryto Lender ind which provides insurance
coverage in the amounts, for the periods, he zards Lender e Cinctuding fire and hazards included within
the term "extended coverage,” then;

(i) Lender waivesihe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments, for azard insurance on the Propertys and

(ii) Borrower's abligation under Uniform Covenant 5 (o maintain hagard insurance coverage on the Propenty is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.,

Borrower'shall give Lender prompt notice of any lapsein requined hazard insurance covarage.

In the event offa distribution of hazard insurance, proce in licu of restoration or repair following a loss to the
Pro({)crl)(/‘, whether (o the unitor to«€ommon elcments, anysproceeds payable to Borrower arg hereby assigned and shall be
paid to Lender for ppplication to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liubility Insurance. Borrower spati ke such actions as may be reast &)Ic to insure that the Owners
Association maintitigs o public hability insurances \ﬁwﬂkﬁrﬁblu in form, amount, and cxteimt of coverage to Lender.

.

D. Condemn:it The proceeds of :111}*;‘;J¢'ﬁrd or eladtifor damages, direet or consequential, payable 10 Borrower in
conncection with ar ndemnation or other t:g{;,.y{; ofallor tiveRant of the Property. wix of the unit or of the common
clements, or for an reyanee in licu of coRddmndtun=aregEeby assigned and shal nid to Lender, Such proceeds
shall be applied by . sums sccuredcbysthe:Secarity sksument as provided rm Covenant 10.

D [i,cnders. nsent.  BorrowdESKAllTRARISSEERY after notice 1o 4 with Lenders prior written
consent, either part ivide the Proper($oieansenigons

(i) th ‘ terminationZeld/a _\J\(%w‘.‘(‘k)minium M abandonment or termination
required by law in i destruction SRR or other et fa taking by condemnation or

eminent domain;
Lend (ii) any amendment (o any provision of the Constituent Documenis if the provision is for the express benefit of
ender;
(i1} termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender,
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Lt )’)l \ Op— (Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower
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