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MORTGAGE o
THIS MORTGAGE (*Security Instrument*) Is given on 01/27/92
The mortgagor is CARL J KILBURG and MAXINE J KILBURG

HUSBAND AND WIFE (Borrower). This Security Instrument is given to
INDIANA FEDERAL SAVINGS AND LOAN ASSOQOCIATION

which Is organized and existing
under the laws of _THE UNITED _STATES OF AMERICA .and whose address is
56 SOUTH WASHINGTON ST VALPARA|SO IN 46384-1189 (“Lender").
Borrower owes Lende Tl (100
Dollars (U.S.$ nis debt is evidenced oy rQ e same date as this
Security Instrument (*t Drﬂ(l}umﬂ/ﬂ ASen. i~ due and payable
on-February- 1 iy ri s _(a) t of the debt evldenced
by the Note, with inter H N@T ﬁsﬁﬁcfﬁi@t he of all other sums,
with-interest, advance raph 7 to protect the secyrity of this Security Instrument; _an 1e performance of
Borrower's covenants : hﬂﬂm@ﬁ%mﬁnpﬁppﬁrty tﬂsf bse, Borrower does hereby
mortgage, grant and convey o Lendeﬂi f it IRE@deeMKE County, Indiana:
LOT 68, LAKES OF THE FOUR SEASONS, UNIT NO 1, AS
SHOWN ON PLAT IN PLAT BOOK 37, PAGE 63, IN THE
RECORDER'S C = IN } COUNTY NA.
b “
- o R
" () !
. =
k (1
(W97
::f:‘;

which has the address of _ 1030 NORTH LAKE SHORE DR

CROWN POINT
Indiana 46307 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances

and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record. Borrower warranls

and will defend generally the title lo the Property against &ll claims and demands, subject to any encumbrances
of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA .--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT O()
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UNIFORM COVENANTS. Borrower and Lender covenarit and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and Interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is pald in full, a8 sum ("Funds®) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragragh 8, In lieu of the payment of mortgage insurance premiums. These llems are called “Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time,
12 U.S.C. 2601 et seq. ("RESPA®), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable
law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower lo pay & one-time charge for an independent real estate tax
reporting service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pald. Lender shall not be required to pay Borrower any interest
or earmnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds.
Lender shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional securlty for the sums secured
by this Security Instrument.
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paragraphs 1 and 2 shall be appli to ar char under tt 'cond, {o amounts payable under
paragragh 2; third, to interest due; fourthgto principal die; and lasyto any ate charges due under the Note.

4, Charges; Lians. rrower shall pay all taxes, essessments, charges, fines and/impositions attributable to the
Property which may attaln priority over Security Instrument, and leasehold payments_or ground rents, if any. Borrower shall pay
these obligations In the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to
the person owed paym¢ Borrower shall promptly furnish to Lender all nolices of amounts to be ¢ under thls paragraph. If
Borrower makes these payments dicectly,Borrower s promptly furnish io Lender receipts evidencing the payments.
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5. Hazard or srance. BorrowdtsiailtRetp the improvemd  herealfler erected on

the Property insured ag £:\ of: other hazards Including flouds

or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires, The Insurance carrier provlding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights In thé Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the fight to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promplly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. [f the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenls relerred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenaice 7d Protection of the Property; Borrower's Loan
Borrower shall occupy, ustublish, und use the Property as Botrower's principal resldence
within sixly days after the exacution of this Security instrumont and shall continue to occupy the Property as Borrower's
principal resldence for at least ona year after the dale of occupancy, unless Lender olherwlse agrees in writing, which consent

Application; Leaseholds.

shall not be unreasonably withheld, or unless extenuating clrcumatances exist which are beyond Borrower's control.

Borrower

shall not destroy, damage or Impair the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower
shall be in delault If any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgement could result In forfelture of the Property or otherwise materially impair the lien created by this Security Instrument

or Lender's secutity Interest,

Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action

or proceeding to be dismissed with a ruling that, in Lender's good faith detlermination, precludes forfeiture of the Borrower's
interest In the Property or other malerial impairment of the lien created by this Security Instrument or Lender's security Interest.
Borrower shall also be In default it Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or failed ta provide Lender with any material information) in connection with the loan evidenced by the
Nole, including, but not limited to, representations conceming Borrower's eccupancy of the Properly as a princlpal resldence.

If this Security Instrument Is on a leasehold, Borrower shall comply with'all the provislons of the lease.

it Borrower acqulres

fee title to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the merger In wriling.

7. Protection of Lender's Rights in the Property.

If Borrower fails to perform the covenants and agreements

contalned In this Security Instrument, or there is a legal proceeding that may signlficantly affect Lender's rights In the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's acllons may
include paylng any sums secured by a lien which has priority over thls Security Instrument, appearing In cour, paylng reasonable

attorneys' fees and entering on the Property lo make repalrs,

does not have to do so.

Although Lender may take action under this paragraph 7, Lender

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls Security
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that Lender requires) provided by an-insurer approved by-kender again.becomes evailable-and [s oblained. Borrower shall pay
the premlums required|to maintain ‘morigage insurance in effect, of to provide a loss reserve, unlil the requlrement for
morigage insurance ends in accor e“with any written agreement between [Borro >nder or applicable law.
9. Inspectio Lender omits agent may make reasonable entrics upon afid'inspections of the Property. Lender
shall give Borrower nofice at the time of or prior to an [inspectlon ‘'specifying reasonable cause for the inspection,
10. Condemnation. geeds of any award or clal damages, direct or consequential, In conneclion with any

condemnation or other
be pald to Lender.
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and Lender otherwise agree in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repair ot the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings agalnst any successor In interest or refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

------ LI e e R R s e e R s |
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge ;
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower, Lender may chooseo to make this refund by reducing the principal owed under the Nota or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without vany prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class malil to
Lender's address staled hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been glven {o Borrower or Lender when given as provided In this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provislon or clause of this Security Instrument or the Nole
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conlflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any pant of the Property or any
Interest In it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the dale of
this Security Instrument.

If Lender exercises this oplion, Lender shall glve Borower nolice of acceleration. The nollce shall provide a perlod of not
less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured by this Security
Instrument. | Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument

18. Borrowe € pbdﬁmmﬁiﬁ m shall have the right to have
enforcement of this Sec W disgonlinued al™a pro tlier of such other period as applicable
law may specify for relr B le‘t @Fﬁlﬁrﬁm' in this Security Instrument; or
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would be due under th Tﬁignﬂdwmf%nfﬁﬁi?%jﬁg ;((ff s default of any other covenants
or agreements; (c) pays all expénses Iniurrej in enforcing this Secur'l; strumen!, in€juding, but nol limiled to, reasonable attorneys’
fees; and (d) takes such agtion as Le ﬂjﬁé n Ipﬂﬂﬁéyo R & hen of this Sccuiity Instrument, Lender's rights

in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon

reinstatement by Borroy this Se Instrur obligat! ecured he Fremain fully effective as if no acceleration
had occurred. However, this rght 16 relnstate shall not apply In the case of acceleratlon‘under paragraph 17,

19, Sals of Note; Change of Loan Sarvicer The Note or a parlal interest in the Note (together with
this Security Instrumeni) may be scl or more times without prior notice to B Acsale may result in a change In the enlity
(known as the "Loan Servicer") that collects monthly payments due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Il there Is a change of the Loan Servicer, Borrower will be
glven written notice of the change cordance with paragraph 1 ve'and applicable law. The notice will state the name and

address of the new Loan Servicer and the address 1o which payments should be made. The nolice will also contaln any other
information required byl applicable law.

20. Hazardcous Substances. Borrowgridiidil not cafigssor permit the presence, /disposal, storage, or release
of any Hazardous Sub: or In the Propertyd-8arrower-shall fiet-do, nor allow anyone ¢l do anything affecting the Property
that Is in violation of al wmental Law. The pregeding=twe-senténces shall not apply 1o sence, use, or storage on the
Property of small quan! ardous Substancesithetiareygenerdllyrecognized to be a o normal residentlal uses and
to maintenance of the

Borrower shali der written notice “oinanytinvestigation, claim or other actlon by any
governmental or regula > Y e or Environmental Law of which

Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances
by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides
and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiclion where the Property is located that relate to
health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
lass than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may resuit in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to

collect all expenses Incurred In pursulng the remedies provided in this paragraph 21, including, but

not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, '

23. Walver of Valuation and Appraisemaent,

24. Riders to this Security Instrument.

Borrower walves all right of valuation and appraisement.

If one or more riders are executed by Borrower and recorded logether

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thls Security Instrument as il the rider(s) were a pant of this Securily Instrument.
(Check applicable box(es))

gAd]usluble Rate Rider

D Graduated Payment Rider

D Other(s) [specity]

D Condominlum Rider

D 2-4 Family Rider

@ Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and In any rider(s) execuled by Borrower and recorded with it,

STATE OF IN
COUNTY OF _LAKE
L Richard A.

Bsdwer

\

CARL J Klﬁvne

e

Documen&is, i
— NG F- ORI € F Ad]
" This Docum(cal;ﬂsis the property of

CARL J KILBURG

before me and Is (are)
have executed same, a

the
(he, she, they)

exel

Witness fny hand and

My Commlsslon Explres

County of Resi¢

This Instrument was pr
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wn or proved o me to be the person(s) #whonbeing informed of the conte
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Notary PubT
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THIS ADJUSTABLE RATE RIDER Is made this

AT JUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rale Conversion Option)

01/27/92

, and Is incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the *Security Instrument*) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIAT(ON"Lender") of the same dale and covering the

the property described in the Security Instrument and located at:

1030 NORTH LAKE SHORE DR

CROWN POINT, IN 46307

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. In additlon to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of

7.250

Interest rate and the monthly payments, as follows:
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(E) Effective Date of Changes
My new Interest rate will become effeclive on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the lille and telephone number of a parson who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optlon to convert from an adjustable interest rate with interest rate limils to a fixed
Interest rate, as follows:

5. FIXED INTEREST BRATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate
| have a Conversion Option which | can exercise unless | am in default or this Section 5(a) will not permit me to
do so. The "Converslon Option* Is my option to converl the interest rate | am recitired to pay by this Note from an
adjustable rate with Interest rate limits to the fixed rate calculated under section 5(B) below.
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%, which is called the "Maximum Rate".




The conversion can only take place on a date{s) specified by the Noto Holder during the period between the
37th month and the 58th month. Each date on which my adjustfc inlerest rale can convert to the new fixed
rate Is called the "Conversion Date",

It 1 want to exercise the Conversion Optlon, | must first meel certain conditions. Those conditions are that;
{I) I must give the Nota Holder nolice that | want 1o do so: (i) on the Conversion Date, | cannot be In default under the
terms of the nole, and | must have been current wilh respect to all payments due on the note each month for 12 months
prior to the date of conversion: (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feo of U.S. $250: and (v} | must sign and give the Note Holder any documents the Note Holder requires to etfect the conversion:
(v) | mus! quality for the fixed rale payment being offered. To qualify | must meet the current FNMA/FHLMC underwriting guide-
lines for fixed rate programs.

(B) Calculation of Fixed Rale

My new fixed rate will be at the optlon of the Note Holder, equa! to either the Federal National Mortgage Assoclation’s
or tho Fedoral Home Loan Morigage Corporation’s requlred net yield (as of the date you nolify the Note Holder or my
eloctlon to converl) for fixed rate morigages covered by applicable 60 day mandatory delivery commilments, plus five-elghths
of one percentage polnt (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net
yleld cannot be delermined because the applicable commitment is not available, the Note Holder will determine my Interest
rate by using comparable Information. My new rate calculated will not be greater thal the Maximum Rate stated In 4D,

(C) Now Payment Amount and Effective Date

I I choose lo exerclse the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpald principal | am expected to owe on the converslon date in full on the Maturity Date at
my new fixed Interest rate In substanlially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
unill the Maturily Date,

C. TRANSFER OF THE PROPERTY 0OR A BENFEFICIAL INTEREST IN-BORRAOWFER

[ ]
1. Untll Borrowe g Bomm@ﬁtﬂi&x N his Adjuslable Rate Rider,
Unlform Covenant 17 rity_Inslrument Is amended to read as follows:
Transfer of the F : NO@‘OFVFIC’IAEM k any interest in it Is
sold or transferred (c beneficlal Interest in Borrower is sold or transferred and Borro { 1 natural person) without

Lender's prior written con ’llh Rﬂﬂmﬁtrd@lﬂh%pmgp%ﬂ)ﬁ Wi o) sums secured by this Security
Instrument. Howaever, 1 option Sﬂﬂ@]‘jﬁkﬁécﬁb‘ﬁl‘ﬁfﬂé@&?&é’ﬁ“b”“ by >ral law as of the date of

this Security Instrum Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender Infor-
mation required by Lender to evaluate the intended transferee as if a new loan were belng made (o the transferee; and (b)
Lender reasonably determines ! der's ot be im I by the ption and that the risk of a breach
of any covenant or egreement in/this Security Instrument Is acceptable to Lende

To the extent permitted by applicable law, Lender may charge a reasonable as a condition to Lender's consent to the
loan assumption, Lender also may Ire the transferee to sign an assumption agieement that is acceptable to Lender and

that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Seeurity [gstrument unless Lender releases Borrower In writing.
If Lender exerclses the option. tosequire immediate paymentuin (ulllender shall give Borruwer notice of acceleration, The
notlce shall provide & period of not less than 30 days fromying,date the notice Is delivered or malled within which Borrower
must pay all sums secured by thls Security [nstrumesis Al Botrawee fails to pay these sums prior to' the expiration of this

period, Lender may Invoke any remedies permitted-bwthis Securityidigirument without further nolice or demand on Borrower,
2. |f Borrower e as the Converslon Opti.oh undar-the=conditians stated In Sectio ¢ Adjustable Rate Rider, the
amendment to Unifor B 7 of the Securitylostrument=conta@ingd in Section C1 abc then cease to be In effect,
and the provisions ¢ svenant 17 of the"Security, Instruraent;shall instead I ollows:
Transfer of the F reficlal interest inZBoirower Sifal or any part of any Interest in it Is
sold or transferred (c in Borrower {s'seld or transferred and 1 natural person) without
Lender's prior writter ) Y 1s secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thls
Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in this Adjustable Rate Rider,

LY

(Seal)
Borrower

CARL J QL?URG

47/.%7/ c ) 72/‘/ /Zéz/f/ (Seal)

MAXINE J KILBUW’ Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _27th _day of _January 1992 .and
Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same dale, given by the undersigned (the “Borrower”) to secure the Borrower's Note to
INDIANA FEDERAL SAVINGS AND LOAN ASSQOCIATION

(the "Lender")
of the same date and covering the Property described in the Security tnstrument and located at:

— 1030 NORTH LAKE SHORE DR ~~~~~~ CRHROWN POINT, IN 46307
[Property Address)

The Property Includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other such parcels and
certaln common areas and facllities, as described in __ Lot 68, Lakes of the Four Seasons Unit No. 1

(the “Declaration”). The Property Is a part of a planned unit development known as:
Lakes of the Four Seasons Prdperty Owners Association

(Name of Planncd Unit Development)

(the “PUD"). The Propery also Includes Borrower's Interest In the homeowners assoclation or equivalent entity owning or managing
the common areas and facliities of the PUD (the "Owners Association") and the uses, benefits and proceeds of the Borrower's
Interest,

PUD COVENANTS. In addition to the covenanls and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obilic Constituent Documents. The
"Constituent Docum: (ii) adlicles ol incorpgration 5 equivalent document
which creates the O fn m ﬁ I Sr Kegulal ners Assoclation, Borrower
shall promptly pay, \ Nﬁ nt loL" iments.

B. Hazard In ¢e. So long as the Owners ssoclatlon malntains, with a lgenersl oled insurance carrler, a
“master" or “blanket W Tmtﬂammﬂﬂslsﬁbh@p partlyj \()\f s insurance coverage in

the amounts, for the perlods, and i%@‘L&Tf@“@bﬁ‘i‘it@r“ﬁéé&%"&%i" and haz\ [ncluded within the term

*extended coverage’, then
(i) Lender walves the provlslon Included in Uniform Covenant 2 for the monthly payment to der of one-twelfth (1/12)

of the yearly premium f nts fc rance Property;
(i) Borrower's dbligation under Uniform Covenant § to maintain hazard insurance coverage on the Properly is deemed
satisfied to the extent thatthe required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt.notice of any lapse in uired hazard Insturance coverage provided by the master or

blanket policy.

In the event of a distdbulionne! hazard insurance_proceeds Inylicu oifrestoration lor repair foliowing a loss to the Property,
or to common areas and facilities of the PUD, any proceeds, payable o Borrower are hereby assigned and shall be pald to
Lender. Lender shall ly the proceeds to the sumsrscadied byjdhe Security Instrument, with excess pald to Borrower.

C. Public Liabillty Insurance. Borowearshall take such-aclions as may be reasonable lo Insure that the Ow.ers

Assoclation malntain blic liability insurance Pelicy acceptable iiglorm, amount, and ecxlef werage to Lender,

D. Condemn proceeds of anyawaid, or claimiiorisamages, direct or ial, payable to Borrower in
connection with any or other taking effallTaman{Npart of the Property areas of the facilities of the
PUD, or for any cor condemnation, arfe“Hereby assigned and st der. Such proceeds shall be
applied by Lender t: ¥ 110,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either pariition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law In the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents" if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any aclion which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dale of disbursement
al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

BY SIGN|NG BELOW, Bogrower accepts and agrees to the terms and provisions contained In this PUD Rider.
(Seal) (Seal)

CARL J KIi G Borrower Borrower
/// /(Z'/,{// 20 4 7////4(/ (Seal) (Seal)

MAXINE J KILBU { Borrower Bormrower
hgle Family - Fannie M&¢/
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