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22nd

day of

Spencer

January

19 92

. ('hercm:f'lcrc*‘l"‘ andif
more than one partyjomtly and severally hereinafter called “Mortgagor™), residing at7130 Oakdale Lake

Courty,

Indiana and the City of Hammond, Indiana (hereinafter called *Mortgagee™), acting by and through the Hammend Redevelez-

'ment Commission having an office at

* Thirty-nine---—===—m————c—=-

described propcrty situate in

Lot 31 and the South 1/2 of Lot 30 in Block 1 in Buena Vista
Addition to the City of Hammond,

in Plat Bo
Lake Count

649 Conkey Street, Hammond, IN 46324.
**WITNESSETH, that to secure the payment of an indebtedness in the principal amount of

rake

~

- Document 1s

TOCET R, with urtens nd all'the estate and ri
or in anywise appertaining the€to; ail buildings 2rid other structufes now or b
fixtures and articles of persona\‘property now or hereafter attached to, or ust
buildings or structurcs which ase ssary to the complete/use and occupancy ¢
for which they were or are to be erected or inst ad, including, but not limitec
cooking, laundry, yentilating, vefrigerating, incincating, and 2ir-conditioning
thereof and additions thereto, er or not the same are ¢ ¢ attache
manner; b

, TOGETH

any part thereof (includi
of grade of any st

property mortgage«

" give proper receipt:

Mortgage, notwith:

hereby agrees, upo

purpose of assigning each suci
whatsoever; and

TOGETHER with all right, title and interest of the Mortgagorin and to the land lying in the stre2ts and ro2ds in

Dollars ($3,039.00

| NOT OFFICIAL!
- This Document is the property of
g the Lake County Recorder!
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), with Interest therzen,
which shall be payable in accordance with a certain note bearing even date hcr:wxlh 2 true and correct copy of which, exclu-

sive of the signature of the Mortgagor, is marked “Exhibit A" and is annexed hereto and made a parthereof, and to {ur‘.her secuse
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidencsd
by attached “Exhibit A"; any advances or payments made by Mortgagee under the provisions of said Note or this Mortzage;
"any other indebtedness of any nature at any time incursed or owed by Mortgagor, either jointly or severally, to Mortg

{ncluding any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagar pursuant to an “Agresment for Esizb.
lishmeat of Contingency Fund” and any note evidencing the terms of such loan; any expenses, costs or attomeys' fess in-
curred by Martgagee in connection with collection of any indebtedness owed xtby Mortgagor; and any extensions or ren2w-
als of any obligation hcrctoforc described, the Mortgagor hereby mortgages and warrants to the Mortgages the followinz

County, Indiana;

Three Thousand "
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the Mortgagee, free, clearand dischdrged of any encumbirances of any kind of nztuse

front of and adjoining the above described land (all the above described Jand, buildings,™ otherstructures, fixtures, articles of
personal property, awards and other rights and interests being hereinafter called the “mortgaged property™).

. TO HAVE AND TO HOLD the mortgaged propesty ~:md every part thereof unto the Mortgages, its suzcessors
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

) 1. The Mortgagor will promptly pay the principal of and interest of the indebtedness evidenced by the Note,
and all o(hér charges and indebtedness provided therein and in this Mortgage, at the times and in the mannes provided in the

Note and in this Mortgagc

2. Thc Martgagor will pay when due, as hcrcm:ftcr provided, all ground rents, il any, and all taxes, assess.
ments, water rates and other governmental charges, ﬁncs and impositions, of every kind and natuse whatsoever, now or he;e

after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secu; .4
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were cxccutcd and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improveinents described or re-

ferred to in the Loan Agreement

dated January 9

» 19 9 2tooron the mortgaged propesty, and

for such other purposc If any, described or referred to therein, which improvements are herealter collectively called * lm

20k




provements”. The Mortgagor shall make or cause to be made all the linprovements. If the construction or jnstallation of the
lmprovements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any resson, othes
than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the Mortegees ufier
due nolice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ uiy watchnizn 10
protect the lmprovements from depredation orinjury and to preserve and protect such property, (0) 16 carry vut any or all then
cxisting contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢) to make
and enter.into additional contracts and incur obligations for the purpuses of compleling the Improvements pursuunt to the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharee
all debls, ubligations and liabilities incurred by reason of uny action taken by the Morlgagee, as provided in this Pa'ra':r:ph,;ll
of which amounts so paid by the Mortgagee shull be payable by the Mortgagor to the Mortgagee on dentnd :md.sh:ll be
secured by this Mortgage; provided, however, that the Mortgagee shall not be required to pesform any acl so suthorized.

-4, " No building or other structure or improvement, fixture or personal properly mortguged hereby shall be .
removed.or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer
any alteration of or addition to any building or other struclure or improvement now or which may hereafter be erected or in-
stalled upon the mortgaged property, or any part thereof, except the improvements required to be made pursuant to Paza-
graph 3 hereof, nor will the Mortgagor use, or permit or sufler the use of, any of the mortgaged property for any purposz
other than the purpose or purposes for which the same is now intended to be used, without the prior written consent of the
Mortgagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair and will not suffer ar

permit any waste to any part thereof, and will promplly comply with all the requirements of ‘Federal, state and lecul

governments, or of any dep thereof.

 pertaining Lo
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5. The Mor 3t voluntadly create, or permit or suffer to be crea
imortgaacd property, or an e NTC@FFCI Q}Imﬁc‘
to which this Mortgage is s Aoic;t, as set torth in the granting clause above, andhwill %
free ‘from the claims of all TFiviscIdocnmienswscthid tlr)r()tpﬂhtgmsof
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‘time by the Mortgagee. Unless othenvise required by | Mortgacee, all such insurance shall'be effected by Standaed Fire and
Extendcd Coverage lnsurance policies, mounts nol less than necessary to comply with the coigsurance clause g
centage of the value applicable to the location and characler of the property 19 be covered. Allsuch insutance shull be carried
in companies approved by the Moctgagee and all policies therefor shall'be ig such form and shall have attached therzio loss
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‘attachments thereto shall,
"a lien of a mortgage or sim
of, satisfactory to the Merigag
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(b) In the event of loss or damage to the mortgaged property the Mortgagor will give to the Mortgag
iinmediate notice thereof by mail, and the Mortgagee may make and file proof of loss if not made otherwize prompuy by
or on behalf of the Mortgagor. Each insurance company issuing any such policy is hereby authorized and directed to makes
payment hereunder:for such loss directly to the Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the
amount of lass is payable first to the holder of alien under a mortgage or similar instrument to which this Mortgaze is exprss.
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mort
its option, either in reduction of the indebtedness hereby secured, or Lo the restoration or repair of the mortzugzd progeny
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the morlgaged property in extinguichment
of such indebtedness, all right, title and interest of the Mortgagor in and to evary such insurance policy then in furce, subjes:
to the rights and interests of the holder of any such prior lien, shall pass to the granlee acquiring title to the marigaezd pic.

perly together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. ', .
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7. The Imbrovcments and all plans and specifications therefor shall comply with all applicable muaiciza

“ ordinances, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply the:z-
with.. .

‘8. Upon any failure by the Mortgagor to comply with or perform uny of the terms, covenants or cunditions ¢f
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal umount ol the leun
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may al its optivn muake such pav.
ment. Every payment so made by the Morlgagee (including reasonuble attorney’s fees incurred thereby), wiy interest thercon
from the date of such payment, at the ratE3BNERERent (1g5) per annum, except any payment for which u different rate of
interest is specified herein, shall be payable by the Martgagor to the Mortgagee on demand and shall be secured by this Murt.
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the murtguged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

= Q _ The Morteagee b
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10 The principal amount owing on the Note together with interest thereon and all other charges, 15 therein
provided, and all other amuunts of muncy owing by the Mortgagor to the Mortgasee pursuant to and secured or intended o
be sceured by this Mortgage, shall immediately become due and payable without notice or demand upon the appeintinent of
4 receiver or liquidatar, whether voluntary or involuntary, for the Mortgagar or any of the property of the Mortzazor, or
upon the filing of a petition by or ugainst the Mortgagor under the provisions of any State insolvency luw, or under the pro-

visions ol any Federal Bankruptcy Act or Cuode, as amended, or upon the making

1 by the Mortgagor of an assignment for the
benefitof the Murtgagor's creditors, The Mortgagee is authorized to declare, at it option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the Following events:

(a)  Fuilure to pay the amount of any payment, or ather charges payable on the Note, or the occy

. - rrence of any
circumstance by which the entire remaining balance of the Note by its terms s iminediately due

and payable,
(b) Neonperformance by'the Mortgagor of any covenant, agreermient, term or condition of this Mortgage, or of

the Note (except as otherwise provided in sutdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness:

(c)  Failure of the Mortgagor ta perform any covenant, agreement, term of condition in any instrument creating
a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
todisclose any fact deemed by the Mortgagee to be material, or of the making therein orin any of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note

and this Mortgage) of any misrepresentation by,
.on behalf of, or for the benefit of, the Mortgagar; )

(¢)  The sale, lease or other transfer of any kind or nalure of the mortgaged property, arany part thereof, with-
out the prior writlen consent of the Mortgagee; :

() The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the value
,of the mortgaged property (or any part thereof), for the purpose of taxation, any lien thereon, or changing in any way its laws
for the taxation of mortgages or debts secured by mortgage for state orlocal purposes, or the manner of collection of any such
tax, so as to affect this Mor! ' fortgage gives written

i gag : ; ¢ due and payable, be.
e o sny e s o o, o RO MR R .7 . e e
(8) Impairme .t rN’th’ll‘szEiEIlgoIaAJﬁ;!vg

or permitted by the Mortga g Tﬂi% tbs%ﬁ%%?fésm&ymﬁwhﬁf

The Mortgagee’s failure to gxercise any othﬂﬂh&k@lﬁiﬂﬁﬂ topituted @atler thereof. All the events in this Para-
graph enumerated upon the happening of any of which the Note shall become, or may be declared to be, immediately due and
" payable, are in this Mortgage called “events of defautt”

, OF waste committed

11.  The Mortgagee may from time to tima cure eachi default under any covenant or
ment creating a lien updn mortgaced property, or any part thereof, which sh: prdnity «
gage, to such extent as the Mortgagee mayye «clusively dc termine, and each amount paid (if any) by t
such default shall be paid by the Mdetgagor to the Mo tgagee; andithe Morigagee shall also becom
rights the holder of the prior lien mig - ynder such instrument o

eement in any instru-
r the lien of this Mort-
Mortgages to cure any
subrogated to whatever

12. (a) After the happening of any default keteutgegihe Mortgagor shall upon dem

1 of the Mortgages sur-
render possession of the moxtgaged property to the Mejtdizteganiiedortgages may enter su-

operty, and let the same

and collect all the rents thererom which are due or tgbecorme due av@enply the same, afte t of all chargzs and ex-
penses, on account of the i tness hereby securedigand albsiich rentsiand all leases exisiing me of such default are

! " -
hereby assigned to the Mc {Lrther security forithepaymentiofithe indebtedriess « by; and the Mortgagee
may also dispossess, by t hary proceedingopanyitsnzaiideraulting in the p rent to the Mortgages,
(b) In t! tes tl ! hereof, the Mortgagor

agrees to surrender possession of such property to the Mortgagc? Immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgage’c, and thc.Mortgagor
shall pay in advance, upon demand by the Mortgagee, as a rea.scfnable .mo.nthly rental for the premises occupied by the
Mortgagor, an amount al least equivalent to 1/60th of the original principal sum of the No.te, plus the ac.tual amount
of the annual ground rent, if any, taxes, assessments, water rates, other govemmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the scle discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the bencfit of such receiver. This provision shall not affect Mortgagze’s rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to [oreclose this Mortgage shall be entitled to the :{ppointmenl of areceiver
without nolice. as 2 matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Mortgagc;r or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. The Moartgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will fumish promptly a written statement in form satisfuctory to the Mortgagee, signed by the Mortgagor and duly
ackr'owlcdgcd of the amount then owing on the Nole and other indebtedness secured by this Mortgage, and whether any
offsets or defenses exist against such indebtedness or any part thereof.

15. The Mortgagor will give immediute notice by registered or certified mail to the Mortsagee of any fire, dam-
age or other cusualty affecting the mortgaged property, or of uny conveyance, lransfer or change in ownership of such pro-
perty, or any part thercol.

16. Notice and demand or request may be made in writing und may be served in person or by mail.
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17, Incase of 2 toreclosure sale of the murtgaged property it may be sold in ene parcel.

18, The Mortgagar will not assign the rents, il any, in whole or in padt, from the mortgaged property, or any
arl thereo!, withoul the pnor wrilten consent of the Mortgagee, '

19.  The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged property and has good right,
‘ull power and Jawlul authority to mortgage the same in the manner above provided, and will warrant and defend the same to
he Mortgagee forever against the law/(ul clmms and deinands of any and all parties whatsoever.

20. This Mortgage and all Lhc covenanls, agreements, lerms and conditions herein contained shall be binding
pon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
sxtent pennitted by law, every subsequent owner of the mortgaged property; and shall be binding upon and jnure to the
benefit of the Morlgagee and its assigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
hall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
ander all the provisions hereof and under the Note. The word “Mortgagee” shall include any person, corporation or other
parly who may from time to time be the holder of this Mortgage. Wherever used herein the singular number shall include the
lural, the plural number shall include the singular, and the us ofan)t gender shall be applicable to all genders wherever the

sense requires, .

21,  Mortgagor shall not commit, suffer or permit any impairment or deterioration of the mortgaged property
or any improvement thereon, and shall maintain thc mortgaged property and all 1mp!ovcmcnts thereon in good condjtion

M and sepair. Mortgagor will not j00d order and

condition as they now are, re H@éﬁmmlish mply with the
A : B aviil hall be entitled

obligations heretofore statcd in

1mm:dxatcly to restrain same by o NﬂTUFFICIAL'
22.  In addition to an; Hig AP btgni:il ﬁ:t hed as Exhibit *A”, at
Fyl O 35 < 1

Mortgagee’s option, Mortgagor r °3?,€’ - on & sumc mcntp. 2t provided for by

Exhibit “A™, orif no installmen; mcnhst unﬁayﬁmqardmﬁmm beginging with the month
immediately following that in ¥ ..h this mortgagc is sxgned by Mortgagor - - an amount equal to the sum of one-twelfth of
the annual real estate taxes on the property and one-twelfth of the annualoremium for propesty damage insurance, for said

deeicased fromy timegtotime bysincrease or decreaseia real estate taxes and/or in-
igee in 2 nan-intesest bearns account and applisd by Mortgages
same shall fall due /

property as said sum may be increased
surance premium. Said payments shall be deposited by Mo
to payment of real estate taxesand insuran remiums as t




23.. Addltfonal Events of Default and Remedies 'I‘he'rel’:or.:

" :Section 23.1. Events of Default. The occurr;zn'c'e a

. . nd contin-
. uance of any of the [ollowlng evenCs shall constitute en Mevent
of default" hereunder: y : .

‘(a) Failure of the OWNER to-pay any installment of interest
principal ov.other sums requlred to be pald under the Note or
Loan Apgveenent, hereinafter collectively referred to Bé'P'IORTC;\CE
" whether at matdrity or upon any date fixed for paymenl or 1)’

acceleratifon or otherwise, and the contlnuance of sucl Ffailure
for f£lve '(5) business-days, or ' - :

(b) Any default upon or under any mortpape sl
constitute an event of defaull under thié MORTGgAGgE. shall be end

(c) The: incorrectness, vhen made, in eny materifel respect
cf any representation or warranty made by, the OWNER 1in the
. MORTGAGE, Loan Agreement, .or the Agreement With Owner Actine &s
General Contractor. . o . °

(d) "Fallure of the OWNER to.perform or observe any conv-
enargt:,t.c : LT Cainad i hi RTGAGE on 1ts
ar 0 ¥ Or _OULSEeTVed, e&! failure shall
Eemain e moeume“t)lSia_ ritten notlce
thereof B Nﬁﬁr ﬁﬁﬁi&iﬂt\' y TY; or
. (e) ¢ ldfenand security interest in The. Rroject crested by
the MORTCAC ’gtn?!igﬁ:&l'%elﬁé Propercy,of, . 18S0N ceese té
be in £d01l forthe drake (feahtyMetoraeirlperfectcy, subordinate
only to Permitted Encumbrances;” or .

(£) The OWNER shall_default in ERe payment of any obliga-
tions::-£orit bortowed moneyl ox  for the deferred 'purchase price of
property ior any rental obligetfon under zase required to be
capltalized dnpaccordence wiCh nerel bymmaccepted accounting
principles, on shall default the performance ¢f any obligztion.
in connéctio tharewlt and, Cthe sresult thereofl 'shall Dbe. to:
accelerate ‘or permit’ the holder thereci (ov a ustee on such
‘helder's »ehalfs to accelerabepbne payment of such obligations or
capltalizedilease obligat¥alial

(g) OWNER shafYi becema {3mnsolvent o le to pay 1its
debts as ature, orishallifile a volw cition seelding
reorgani. - to &ffect\lagpian or ‘angement with
creditor 1 Eile“ @i atdswer adm! arisdictlon aof

" the '‘cowm » material@lYegatio: yluntary petl-
tionl’ 'P\ - any e or Lo any ngt
purporting Lo Dbe amendatory thereof, or shall be adjudicated

banlerupt + or insolvent, or shall make an assignment for the
benefil' oF creditors or to an agent authorized to liquidate any
substantial amount of its assets, ovr shall apply.for or consent
to or suffer the appolntment of any recelver or trustee for it or
& substantial part of.4ts property or assets; or

{h) A proceeding shall be instituted, without the applica-
tion,  approval or consent of the OWNER, pursuant Lo eny act
relatling to bankruptcy or to any act purporllng to be emendalovy
thereof, seeking: : S -

(L) adjudication of the OUNER as bankrupt ovr insol-
vent; .

(11) reorganlzatlion of, ot an order appolnting any

recelver or trustee’ for, the OWNER or -any re-

. gcelver or trustee of a substantiel part of the

property or assets of the OWNER; or




(L11) lssuance,of o writ of ntt:xcl\n\el\t';'br";{ﬁy Simllay - -
process agafnst a substant{al part: of the prop-
erty ov assels af the OWHER; or .

(1) Any "Event of Default" then, and in ‘nny

- : such S
WECTTY ‘mav.M Lo dts sole discretlon, but shall not event, the

he oblipated to

(1) by noltlce Lo the OUNER, declave the Obligetions § -
cand ull tother abligations of the OWNER heveunder L
to be.forthwith due and payable, and che suame

shall therecupon become due and -payable wlthaut: .
presentment, demawnd, protest or Further notlee of

any  kind, ol of whlch ave herelby expressly .
walved; provided, however, that upon the occur-- :
rence of an event described Ln subparagvaph (y)
or (h) of this section and the abllgatlons of the |
OWMER  hereunder shall automatlenlly become <hue
amd payable wlthout presentment, demand, protest i

' ov notlces o any klnd, all of which ave hevehy
expressly walved;

(11) take ,such  other actlon under the MORTGAGE ns

| _Qc‘?\%‘&mggto;sas 1 2l b;/ law.
Upon cNIQI QEFLIJQLIALA"A I

M) ’(!,‘Ihfls' Docslllrg t i% 11_: e ti'(t)!)e t-Of t
1 9 N S 0 aeforneys man
to the eqlent pe{h\&i@&e g:)/‘!ﬂty gcpr e nes

“and upon all or any

parlt of e Project and each and every park thereof, and may
exclude ,the OWMTITTLE La arid-sServan holly thevefrom; and
having and hol < lawg dhempan negmmnny ase , Sopevm@m nuna;ge and conlivol
Jhie Project Lol any lawlul puvpose, and upon vvevry such entyy,
the CICY,1aC Cthe expense of Ehe OWNER eft Jipurchase, repairs
or- constyugklon, may frc Clme Lo Llme mafnEaln and restore The
Project, wheweO B4t shall beconeUporsessed as aforesald, snd wny S
insure and rel o the same as seen Lo L€ Lo Dbe judlclaus; :

and Llilewlse, [¥am Elme 0o Lime ‘&t the expense of the QUNER, the
CITY may| make all necqssgpyyidn, proper vepalys, enewvals, and

replacemertt and altgl'q‘t‘iﬁh's‘, whgditlons, bellberpents end fu-
provement heveto and tigreon o ko LG may s il elousy and
the CITY - bo -entltietl] B3 =coli&ct and vecc) L1 eovuingy,
revenies, s, Lssues, SPEQLCECSSER 1ncomne e and every
part thex M aliter :-__“du:luctj.ng_,' Lhe e%xped operallonyg,
malntenan fr s renevg LI EEplacene ttLons, addl-
t:1ong, be NS ot e acaa-siicin s D which may L
mude For Luaxu ; 5, oo other propey

Cchavrges upon ‘The Project or uany part tlxefenl:’, s well us all
advances +by the CITY and compensatlfon for the sevvices of the
CITY ] and” For all counsel and agents and_ clevks amd other
emp].oyees_'by Lty praoperly engaged nnd. employed,~the CILY shal
apply. the moneys nviuainglas afovesald [lvst tu the payment of the
()E].'J.gnl:l.ons and then Lo Lthe vremedying of any obher evenl ol
defaull then cxlstling; .

‘()  the .CITY with or wilthout entry, personally or hy
attowey, muy Ln Lts dlscretion, procecd Lo pratect awnd enlora
oty vlghts Dby sult ov sults.dn equlty or at lawy; whether “For
domages  ov For  the speclile  pexliovuunce  off any  covenant or
agreement contained In the MORTGAGE ov In ald of the executlon of
any “power hevefn granted, ov for - any foreclosuvre herveunder, or
for the enforcement of any other approprlate legul ov equltable
remedy,. as the CITY shall deem most elfectual Lo protect and
enforce any ol fts vights or dutles hereunder; provided, however
hatijpll costs Inewrrved by Che CITY wunder this Avticle shull he
paold '}:() the CI''Y by the QUNER on demand; and

s




C) tthe CITY in lts discretion may, with-or without' entry
perspnally .or by attorney, sell, to the extent permltted by Lav, :
Lo the highest bildder all ov any pavt of The Project and ali.
réght, t{itle, intevrest, claim and demand therel
of redemption thereof, in one lot as an entiret Y ¢
lots, as the CITY may elect, and in one sale oryinozninniggzzag%
separate sales held at one time or ‘any number of times, which
such 'sale ovr lease shall be made at public auction at such luce
in the county In which The Project to bLe sold is situated agd al
such “time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales.YAny sale
by the CITY mey nevertheless, at its option, be made at such
other] place or places, and in such other manner, as may now or

hereafter be authorfzed by law.

. Section 23.,2. Receipt Sufficient Discharge for Purchaser.

'The yeceipt of the CITY or of the court offlcer conducting any
such ,sale for the.purchase money pald at any such sale shall be e
sufficlent discharge therefor to any purchaser of the property,’
or any part thereol, sold as aforesald; and no such purchaser or
..hls representatives, pgrantees or assigns, after’ paying such
purchase money and -recelving such receipt, shall be bound to see
to the application of such purchase money upon or for the purpose
of this MORTCAGE, or shall be answerable in any manner whalsoever

for any 1 piication or of any such
purchase

¥ : arLu LileleoL Itu‘l 5 jcl : h
be bound t % Am@“medlt BB . / ;Ep::;; :\S.\il:
le. '
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Sectd phWc lication of Proceeds of | The purchase

money . proce JT161§I§GEWFEFFT§-&;CWL “ther with sny

other sums hich therLade Sohaky Becddwrd€ETY under chis MORTGAGE

. as part of The Project or the proceeds thereof, whether under the
provisions of Ehfs Artfeleor otherwise, shall be - paid to the
CITY who shall apply such funds as_follow .

[RST: To the payment of the co d expenses of such
sale, [inclliding ressonab compens:tden o the CITY, its
agenls, =attorneys. and counsel and | the ‘expenses of any
judicial sprocegdings where & sene may be made, end. of
all expensesy’ liablisities andfadvances mede or fncurred by
the CITY as permitted (a9fibis MORTCAGE, and to the payment
of all raxes, assessmEnkstor?Llens prior to # lien of this
MORTCAGH except anpdfaxesyi-zssessments, Jliens, or othevr
charg bject. to Fand ol B 8L property shall ve been sold.

To thedmsun'coftof the wount of the
.oblig

: DAL NG L0 LHC payilicie Yo day s Vel SUIS ueqlliTEd to ])Q
paid by the OWNER pursuant Lo any provisions of. the

MORTCGAGE.

FOURTI: To the payment of the surplus,~i:f any, to the

OWNER or J.ts successors or asslgns, upon the wrilten vequest

of Lthe OWNER or to whomsoever may be law[ully entitled Lo

_receive the same upon Lts written request, or as any court
of competent jurlsdiction may direct.

.Section 23.4. Appointment of Receiver. The OWNER Ffurthev
covenants. that upon-.the happening ol any CLvent._ ol Default and
theroafter durlng the continuance of such Lvent of Defeult unless
the .same shall have been walved.-as hereilnbefore provided, the
CITY shall be entiltled as a matter of right {f Lt shall so elect
at any tlme to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
'‘and” income thereof, with such powers as the court making such
" appolntment. shall confer, which may comprise any or all of the
powers which the CITY 1is authorized to exerclse. The OWNER, L[
requested so to do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.

n,~'and the right =~



IN WITNESS WHEREOF, the Mortgagor has executed this mortgage
as of the date and year flrst written above,

(-’MLW /0 /~/w,u‘,(/d

DONNA &E. SPENC

¢STATE OF INDIANA ) ‘ : . )
) Ss: : : . . -
COUNTY OF TLAKE ). )

Before me, the undersigned, a Notary Public, in and for said
county and rtate, personally appeared _Donna E,. Sgencer who
acknowledged the execution of the foregoing mortgage.

WITNESS MY HAND AND NOTARIAL SEAL this same date.

NOT 1
NOTARY PUBLIC
This Documentiy'éhé pmp@%y%f

!
My Commissic Iixpirsglslfe Iﬂk@o}-‘%ecorder,

County of Residence: La

T. Maimona, Attorney at Law
-a'ch Court
2 IN 46320

This instrument prepared by:




