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AFTER RECORDING RETURN TO:

BancPLUS.Mortgage Corp.

P. O. Box- 47524
San Antonioe,

L]

H2G06260

Tx 70265-8049

THIS MORTGAGE ("Security

. The mortgagor is
WILLTAM E. RAMSEY AND

19. 92

[Space Above This Line for Recording Dala)

LOAN #:

10473925

MORTGAGE

Instrument”) is given on JANUARY 23

WANDA: C. RAMSEY ,

HUSBAND AND WIFE

'(":'Borrower"). This Security Instrument is given 1o

.........

which is organized and existing under the laws of

and whose address is

9601 MCALLISTER FREEWXY™™

Borrower owes Lender
FIFTY THOUSAND . AN

(us. s 50,000,00-~

nsiramort” CRoie, o
FEBRUARY 01,

gvidenced by-the Note,

the State of Texas

""f'k'k'l""l«\‘f'f'h!’f\"I\ ...... W Ry s

.............

-~ PoTimentis.
NT.UT”TJF”FIC TALL

and all' rengwals, ex!enslons and modlflcauons of - the

("Lender").

.............................. Do”ars
date as this Security
due and' payable on
gpayment of tha dabt
) payment of-all other

sums, with interest, adva hmr Omeﬂtelsdi st)f. and (c) the performance of
Borrower's covenants and amems under j“ acur instrumen xhis ‘purpose, Borrower does hereby
mortgage, grant and convéy 1o’ Lender tﬂ;@ aj% m&lb @G@H It. KE

: County, Indiana;

THE EAST 122 FEET OF T OF WEST TER OF ITHWEST QUARTER-OF

SECTION 23, 'NSHIP 33 NORTH, RANGE 89, WEST OF E SECOND PRINCIPAL MERIDIAN,
COMMENCING 248 FEET WEST OF THE SOUTHEAST CORNER OF SAID 40 ACRE TRACT, THENCE
NORTH ALONG ! WEST IE OF LIBERTY STRE 9 RODS, THE T 12 DS, THENCE
SOUTH: 9 RODS HENCE EAST 12 RODS 7O THE ACE OF BEGINNING, IN THE TOWN ‘OF
LOWELL, LAKE UNTY, INDIANA,

f o «
&
=
G Ll

R T S
%] f.f.; ;
~3
which has the address of 204 COMMERCIAL AVENUE , LOWELL .
(Straet) (City)

46356
(Zip Code)

Indiana (“Property Address");

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all clams and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Imited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

INDIANA—Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when dus tho
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance, Subject to applicable law or 1o a written wawer by Lender, Borrower shall pay 1o
Londqr on the day monthly payments ara due under tho Note, unti- the Note is paid in full, a sun ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasshold payments
or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums., if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablo by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morlgage insurance premiums. These ilems are called "Escrow ltems.”
Lendor may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amount a londer for a federally
related mortgage loan may require for Borrawer's escrow account under the faderal Real Estate Settlement Procedures Act of
1974 as amended from tme to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unlass another law thal applies to the Funds
sets a lesser amount, If so, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose doposits are insured by a federal agency. instrumantality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items., Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pemits Lender to make such
a-charge, However, Londer may require Borrower to pay a one-tme charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires intersst 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lendser may agree in writing, however, that interest- shall be paid on the Funds. Lendor shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for dl sums secured by this Security Instrumant,

If the.Funds held f d .ender shall account 10
Borrower for the exces: t of the Funds held by
Lender at any time is not N writing, and, in such
case Borrowser shall-pay e ke up the deficiency in
no more than twelve mor

Upon payment in G
Funds held by Lender, If,
of the Property, shall app
this Security Instrument,

N Ing requirements Of, dpp!lic

. Bocumentdas . -
% ount_necessary 10 make up the deficiency.
NOEGRFTICIAL

ums secured by this Security Instrument, Lender sha ge

‘Eies 1D pervsmsheinetaiiss tth esipiro freartyyt ank

Funds held by Lendgr at the time of agquisition orgsale ¢3s a cre
the Laké Coun ecorder! .

‘efund to: Borrower any
> the acquisition or sale
st the sums secured by

3. Application of ments., Unless . applicab! /ides otherwise, all pa 5 recgived Lender under paragraphs
1 and-2 shall be applied: first, 10 any prepayment chargas dus u the. NOt8: Secondpmlo ounts payable under paragraph 2;
third, to interest dus: fou to principal dus; and last. 1o any lale charges « under the Note

4, Charges; Llens., Borrower shail | all taxes, assessments, charg fines and ImMpositions ributable to the Property
which may altain priority over this Security [nstrument, and leasehold payme or ground rents, if any. Borrower shall pay these
obligations in the manner praovided paragraph 2, or 101 paid in that'mannaer, Borrower shall pay them on tme directly to the

person owed payment. B
Borrower makes these pa
Borrower shall pro

ower shall_premptly furnish
ints directly, Borrowser shall
Iy discharge any lien which

to Lendernall nciices of amn

ounts to be p

prompiby furnish to Lender receipts evidencir
hasfuniorityyover this Securily Instrument ur

under this paragraph. If
\he paymants,
Borrower: {a) agrees in

writing to the payment of ‘i
lien by, or defends again {

obligation secured by thgihehiin a n¥amngr acceptable to Lender: €
ment of the lien iR IEg2! proceedingsetivhich in the. Lender's of

ntests in good faith the
oporate to provent the

enforcement of the lien; securas from the holdentof the lkien ‘angagreement satisfactor, gr subordinating the lien
to this Security Instrumer i armines that zny pari-oi-ihe Pioperty is subject !  May attain priority over
this Security Instrument, | N orrower a maticeieniiyngitia lien, Borrower the tien or take one or

more of the actions set ! days of theZgying\aknstice.

6. Hazard or Property Borfewer shall keep tha improvement yreafter erected on the
Property insured against loss by f{ire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Londer requires insurance, This insurance shall be maintained in the amcunts and for the periods
that Lender requires. The insurance carrier providing the insurance shalll be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhald, If Borrower fails to maintain coverage described above, Lendsr may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rengwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reauires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlass Lendser and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration or rgpair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessensd. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar, If
Borrower abandons the Property, ‘or does no! answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a clam. then Lender may collect the insurance proceeds. Lendsr m3y use the proceeds 'O repair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to tho Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

LB837 Rev. 04/91 (Page 2 of 5 Pager) Form 3015 09/20




6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Application; Leaseho!ds.
Borrower shall:occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tho Property as Borrower's principal residence for al least ono year after
the date of occupancy, unless Lender otherwise agrees in writing, which- consent shall not be unreasonably withhald, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or mpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrowor shall be in default if any forfeiture action or
proceoding, whether civil or crminal, is begun that in Lender's good faith judgmont could result in forfeiture of the Proporty or
otherwise matarially mpair the lien created by thls Securily Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragrah 1B, by causing tho action or proceeding to be dismissed with a ruling that, in
Lender's- good faith determination, precludes forfoilure of the Borrower's interost in the Proparty or other matarial impairment of
the lien created by this Securily Instrument or Lender's securily interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materfally false-or inaccurate information or statements 1o Lender (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the - Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, !f this Security Instrument is on a leasshold,
Borrower shall comply with all the provisions of the fease. if Borrower acquires fee title 10 tho Property, the leasehdd and the
fes title shall not merge unless Lender agrees to the mearger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower fais to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or 1o enforce laws or regulalions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include - paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys' fees and- entering on the Property to maks repairs. Although Lender may take action under this paragraph 7, Lender
does. not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured by this
Security Instrumont. Unless Borrower and lLender agrees 10 other terms of payment, these amounts shall bear interest from the
date of disbursement ¢ 3Q ar 1o Borrower requesting

pavment. Document is

8. Mortgage Insu in secured by this Sacurity
Instrument, Borrower s @ F C"‘I r!s 1. If, for any reason, the
mortgage insurance  covi ’];ley Lender lapses or ceases _to be in effact, Borro\ s ¢/ the premiums required 10

obtain coverage Ssubstantially Gum@mtumcth@vpsmpeerﬁy Qﬁ 5 substantially equivalent 10 the
cost to Borrower of the mortgage ‘TH MEI u Wf&’g § morigage insyrer approved by Lender. !f
@9 avaiable, orrower shal P

substantially equivalent. norigage insurance coverage is n pay 1o Lendsr cach month a sum:equal to
one=twelth -of the yarly morigage insurance premiun being paid by Borrower when the insurance rerage lapsed or ceased 10

be in effect. Lender wil 3ccept, | d rete ents Ss resan of morigage insurance. Loss reserve
payments may no longer be requireds an the option of Lender, if mortgage Nsurance 'COVER: (in amount-and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums requirad- to maintain meo! insurance effect, or to prov alo ,until requirement for mortgage

insurance ends in accordance wilth any writtan agreement betwe Borrov and lLonder or applicable law,

8. Inspection. Lendar or . : may make reasonable I on and inspections of the Property. Lender shall give
Borrower notice at the 9 of or prior to an inspeciion specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awargeorLclam. joR>damages, direct or consequendal, in connection with any
condemnation or other i f any part of the Progeniy or foriCumisyance in lieu of condempdiion, are hereby assigned and
shall be paid to Lender.

In the event of { o of the Proparty, the—proceeds shall be applied { secured by this Security
Instrument, whether or | 5, with any excessi paid 1o Borrower.-In the event a g of the Propertly in which
the fair market value of mmediately befcre theltaking IS equal to or ount of the sums secured
by this Security Instrun hefore the taking enlassiisSorrower and e agres in writing, the sums
secured by this Security ] y following fraction: (3) the

total amount of the sums secured imimediaiely “before the taking, divided by (o) the {air markei valug of the Property immediately
before ths taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property mmedlately before the taking is less than the amount of the sums secured immediately before the
taking, unlass Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumen! whather or not! the sums are then due.

If the Property is abandoned.by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest., Any forbearance by Lender in exercising any right or remedy shall not be a waier of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-~slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suwbject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
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Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, rmodify, forbear or
make any accommodations with roegard to the terms of this Socurily Insirument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan socured by Ihis Securiy Instrument is subject 10 a3 law which sels maximum loan charges.
and that law is finally interproted so that the interost or other loan charges ccllected or 10 be collected in connection with the
loan oxcoed tha parmutted Imits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the chargo
1o tho pormitted imn; and (b) any sums already coliected from Borrowser which exceeded permitted !mils will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a diract
payment to Borrower, If a refund roduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mating
it by first class mail unless applizable law requires use of another method. The notice shall be directed 1o the Proporty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail-to
Lender's address staled herein or any other address Lender dosignales by notice to Borrower, Any notice provided for in this
Security Instrument shall be deomed -to have boen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or tha Nots which can
be given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer Beraficial Tnt | i Property or any interest in
it Is sold or transf ieresi- in Borrower is Soidg G 1rai /er is not a natural person)
without Lender's pr '@Oumﬂnrtrd& 5 of all sums secured by this

Security Instrument, S ion shall not be exercised by Lender if & d by federal faw as of ths

date of this Securit ! NQ‘ I \ QFGE‘IQIAL'
If Lender ex %y 1on hall owWer tice 3cceldrati { o shall provide a3 period of

not less than 30 da 'Ia‘}iitg Ewﬁm@ﬁfefsotﬁi%gxw?mmom ] ay all sums secured by this

Security Instrument, If /Borrower fails 1o pay these sums prior 10 th is peric ender may invoke any remedies
permitted by this Securily nnsxmemhenluakm(&munm&em x!

18. Borrowe Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Sacurily I nt di any I 10 the (a) 5 /s {or such other period as
applicabla law may 3cify reinstatement) before sale the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ryeof a3 judgment lenfarcing this Security Instrument o :! \ditions  are that Borrower:
(a) pays- Lender all ms  which would be due under this Security Instr \d* the Notg as if. no acceleration had:
occurred; (b) cures ' default of any other covonanls or agraements: (c) pays expenses incurrad in enforcing this Security
Instrument, including, but not !mited 1o, reasonable attorneys (ees; and (d) takes such action as Lender may reasonably require
to assure that the | of 1hi 1y Instrument, Lender's ¢ tha Properly and Borrowe obligation 10 pay the sums

secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrowaer, i Security Instrument - and the
obligations secured eby shall remain fully effective siilAoracceleralion had occurred, However, this right 1o reinstate shall
not apply in the cass acceleration under paragraphl 7

19. Sale of b rnge of Loan Servlear, TihoyNote '9f-z partial interest in {together with this Security
Instrument) may be 8 more times wuthoul priori-noticel te- Borrower. A 5 Iy 1 in a change in the entity
(known as-the "Loa ! collects morithly payments dug under the Note { ¢ Instrument, There also may
be one or more ci Loan Servicer ugrelaved‘tosalsale’ of the Note, I 1ange of the Loan Servicer,
Borrower will be g B the change Ao dndante with parac X plicable taw, The notice will
stale the name and / SEervicer an g thg 2ddress 10 ) ‘made. The notice will also
contain any other informalion required by 3pplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor sllow anycne else to do, anything affecting the Proparty
that is in violation- of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential
uses and to maintenance of tha Property.

Borrowser shali promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Enviromental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used. in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamynable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials, As used in
this paragraph 20. “Enviromental Law" means federal laws and laws of the juurisdiction wherg the Property is located that relate
to health, safely or senvirormmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise]. The notice shall specify: (a] the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and {d}
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that fallure to cure the defsult on or before the cdate specified In the notice may result In sccelerastion of the sums
secured by this Security Instrument, foreciosure by Judicial procesding and sale of the Property, The notice ahall further
inform Bo(rower of the right to reinstate after acceleration and the right to assert In the foreclosurs proceeding the
non-existence of a default or any other defense of Borrowsr to scceleration and foreclosure, (f the defsult Is not cured
on or before the date specified In the notice, Lender st its option may raquire immediate payment In full of all sums
socured by, this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies provided In thie paragraph
21,"Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon paymont of all sums secured by this Securily Instrument, Londer shall release this Securily Instrument
without charge 10 Borrower,

2). Walver of Valuation and Appralsement, Borrowor waives all right of valuation and appraisement,

24. Ridars to this Security Instrument. If one or more ridars are executed by Borrower and rocorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covonants and agresments of this Security Instrument as if the rider{s) were 3 part of this Securily Instrument,
(Chack applicable box(es))

— [

D Adjustable R mily Rider

[j Graduated P: Iﬂfeﬂm@ﬂteis y Payment Rider
[Z] Balloon Rider ELRat rovement Rider Home Rider
D'Other(s) [Sp( NO O'FFT& IAL!
This Document is the property of
BY SIGNING BELO! dorrowetrgggifig‘ggg@wtytméﬂlﬂgf@s conlained In_this Security Instrument
a rée un,

and in any rider(s) execulod by Borrow

(A
AN ~ \\L:} ) "\/ (Seal)

~Borrower

R v P CAVERR A TS v

OEE
(T ///« . ,gf/ 10(2//1 -Bal Rt

................................ 50'('5*'1?"342
-aofﬁf&‘}’e”r
[ space Beiow This Line for Acknowledgment ]
STATE OF INDIANA
} 53
COUNTY OF Porter
Before me, the undersigned. . an official
of Porter County of the State of Indiana, on this 24th
day of January .19 92 , personally appearad
and

1111 . sey and Wanda C. Ramse
ac‘dnlolvsléd%rgd IEl:he §>(<3£u!%\r,1 opme oregoing mortgage. Y

Witness my hand and official seal the day and year last above written,

.7 7 —
My commission expires @M@—J ot
c ission expires: s ;
Y P 4/16/95 Llnda BUrton (Signature}
This instrument was prepared by: Notary..Pukhlic
NELDA SOZA of BancPLUS Mortgage Corp. forticlut tne!

Resident Porter County
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! ; LOAN NO. 10473825

THIS BALLOON RIDER Is made this  23RD day of JANUARY , 18 92 '

....................................

Deed to .Secure Debt (the "Security Instrument? of the same date glven by the undersigned (the
"Botrower”) to secure the Borrower's to BencPLUS Mortgage Corp. {the
"Lender”) of the same date and covering the property described in the Security instrument and located et
204 COMMERCIAL AVENUE , LOWELL, IN 48358

(Property Address)

The Interest rate stated on the Note Is called the "Note Rate." The date of the Note Is called the
"Note -Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender
or anyone who takes the Note, the Security Instrument and thls Rlder by transfer and who Is entltled to
recelve payments under the Note Is call the "Note Holder.”

ADDITIONAL COVENANTS. in additlon to the covenants and agreements in the Security Instrument,
Borrower end Lende: y contrary contalned In

the Security Instrume Document 18

1. CONDITIONAL RIC BF
AtI the(rr&aturltl-y f mrTSQEEtIrG\I(AIAu. L will be able to obtaln
y it s
lantgizv"st o:ar‘te e:v:al ‘: 1l MSBW %‘%‘Jﬁﬁm‘%rﬂﬁﬁem\/ﬁh ciion 3 2b%lzozwlf z;\ldt:z

conditions provided In Sectlons tAentlabcbeldwaretyndt cionfebodiiional Retinancing Option”). If those
conditions are not met, | understand that the Note Holder {s under no obligation to raefinence or modify the

Note, or to extend: the Maturity Date, and that 1“will have to repay the Note fro my own resources or
find a lender willing to lend me-the money repayithe Ao

2. CONDITIONS TO OPTION

If | want to exercise the Condltional Reflnancing Option =t maturity, certaln conditions must be met as
of the Maturity Date. These conditions are: (1) | must still the owner and occupant of the property
subject to the Security Instrument (the “Property”; (2) ! st be current In my monthly payments and
cannot have been more than 30-days late-on any of.ihe 12 scheduled monthly payments Immediately
preceding the Maturity Date; (3) no llen against thauPuoperty (except for taxes and speclal assessments not
yet dus and payable) other than that of the Sscustyinsteument may exlst; (4) the New Note Rate cannot
be more than 5 percent: points above theiNote Rate; and(5) | must make a written request to the Note
Holder as provided: i tlon 5 below.

3. CALCULATING Tt IOTE'RATE

The New Not be “a flxed“raiane® Sinterest equal ral National Mortgage
Assoclatlon's requiret 30-vear fixed™ale" mortgages sul day -mandatory dellvery
commitment, plus ol st one-elghth of one

percentage point (0.125%) (the "New Note Rate”). The requlred net yleld shall be the epplicable net yleld in
effect on the date and time of day that the Note Holder recelves notice of my election to exercise the
Condltional Refinancing Optlon, If this required net yleld Is not avallable, the Note Holder will determine the
New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater then 5 percentage polints
above the Note Rate and all other conditions required in Sectlon 2 above are satisfled, the Note Holder
wlll determine the amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid
principal, plus (b) accrued but unpald Interest, plus {c) all other sums | will owe under the Note and
Securlty Instrument on the Maturity Date (assuming my monthly payments then are current, as requlred
under Sactlon 2 above), over the term of the New Note at the New Note Rate In equal monthly payments.
The result of this calculation wlll be the new amount of my princlpal and interest payment every month
untlt the New Note Is fully pald.
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6. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wlll notify me at least 80O calendar days In advanca of tho Maturity Date and
advise me of the principal, accrued but unpald interest, and all other sums | am expected to owe on the
Maturity Date. The Note Holder also will advise me that | may exercise the Conditional Refinancing Option
If the conditions In Section 2 above sre met. The Note Holder wlll provide my psyment record
lnformltlon togsther with the name, title and address of the person representing the Note Holder that |
must notlfy In order to exerclse the Conditional Refinancing Option If | mest the conditions of Sectlon 2
shove, | may exercise the Conditlonal Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder wlil celculate the fixed New Note Rate based
upon the-Federal Natlonal Mortgage Assoclation’'s applicable published required net yleld In effect on the
date and time of dsy notification Is recelved by the Note Holder and as calculated in Section 3 ebove. |
wlll then have 30 calender days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, time and-place
at which | must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder wlll charge me a $250 processing fee and the costs assoclated with the
exerclse of the Cond of updating the title

Insurance policy. Document is
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