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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PRGPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAM THE LIEM OF SOME OTHER OR LATER SECUR\TY

INSTRUMENT. .
A
THIS AGREEMENT, made this _-25th day of _January 1992

by Ralph B, Smith & Dorothy R. Smith o
owner ol the land hersinafter described and hereinalter re!erred to as "Owner", and e om

Homeowners Securities . present owner and holder of lhe deed of trust and
note first hereinalter described and hereinalter reflerred to as “"Beneliciary™

WITNESSETH:

THAT, WHEREAS, L - Duduinddtis

did execute a deed of trus 11y 24N ‘ , 0. .

™ covering: .

NS ; .
g The North 10 feet Eh@ﬁmmmﬁ&thﬂé&r&pﬁ&t}’opﬁ k 20, in the
) Resubdivision for Blocks ﬂfé%é@ﬁﬁfﬁy basdRagt of Ivy Screet between
o 143rd Street and l44th Street and the North ‘and South Alley in said Block 28
5 heretofore vacated, in Park Addition to Indiana Harbcr; as per ple of> said ,
Resubdivision recorded Tat , pag in the > of -;’Recor(d‘ar ofv
* Lake County, Indiana. -L‘.‘ ro
~~ _ a o
) : N -~ :
| - i
lo secure a nole in the s f $7,626.60 HSedled=2ulyi2E, 1990 ) .
in favor of Homeowners 1o : = ) ,
which deed of trust was December 7, 30690 ) _in Docke!

#137865 . pe -, OWicANREards of said

WHEREAS, O\"ner ssumof $ 59,579.00
dated - - -, in favor of Carl I. brown and. Company

hereinaher re!e;raﬁ"lo a5 Lender payable withinterestand uponthetermsand conditions described therein ,whichdeed
of trust is to be recorded concurrnntly here.«uth and

’
’ ," ((\.0’“"

P

" WHEREAS, It 1s 2 condlllon precedent to obtaining said loan that said ceed of trust last above-mentioned sha'i

unconditlionally be and remain at ali times a lien or charge upon and land hereinabove described, prior and superior to the
lien or charge o! the deed of trust first above-mentioned; and

WHEREAS, Lender is willing to make said loan previded the deed of trust securing the sameis alien or charg

ausen
the above-descrived property prior and superior to the lien or :har\ o cl lhe g2ad of trust firzt ahcve.mentioned ooz
provided thal Bengiiciary wili specﬂmu ly and unconditicnally subordinate tha lien or charge cf the dead of trust firs:
above-mentioned to the ten or charge of the deod of frust in f""*r of Lﬂnd"" and

WHEREAS, it is to the mutual benelit of the parties herelo that Lender make such loan to Owner; and Beneliciary is
willing that the deed of trust securing the same shall, when recorded, constitute alien or charge upon said tand which is
uncondilionally prior and superior to the lien or charge of the deed of trust [irst above-menlioned:

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hersto and other valuable
consideration, the receipt and sutliciency of which consideration is hereby acknowledged, and in order to induce Lendar
to make the-loan above-referred to, it is hereby declared, understood and agread as follows:

(1) Thal said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, sha!l

unconditionally be and remain al all times a lien or charge on the property therein described, prior and superiorto tiie
lien or charge of the deed of trust first above-mentioned;
qO
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NOTICE: THIS SUBORDII bl

(2) That Lencer would not make its loan above-described without this subordination agreement; and

{3y Thatthis agreement shall be the whole and only agreemen with regarc to the subordination of thelien or charge

-of the deed of trust first above-mentioned to the lien or charge of the deed oftrustin favor of Lender above-referred to
* and shail supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
- specifically described, any prior agreements as to such subordination, including, but not limited to, those provisions,
" if any, contained in the deed of trust first above-mentioned, which provide for the subordination of the lien or charge
. thereof to another deed or deeds of trust or to another morigage or mortgages.

Beneflciary declares, agrees, and acknowledges that:

' (a} Beneficiary consents to and approves (i} ali provisions of the note and deed of trust in favor of Lender above-

referred to, and (ii) all agreements, including but not limited to, any loan or escrow agreements between QOwner and’
Lender for the disbursement of the proceeds of Lender's loan:

(b) Lender in making disbursements pursuant to eny such agreement, is under no obligation or duty to, nor has
Lender represented that it will, see to the application of such proceeds by the person or persons to whom Lender
disburses such proceeds, and any application or use of such proceeds for purposes other than those provided forin
such agreement or agreements shall not defeat the subordmatlon herein made in whole or in part;

(c) Beneflcxary intentionally and'unconditionally waives, relmquxshes and subordinates the lien or charge of the

deed of trust first above-mentioned in favor of the lien or charge upon sand land of the deed of trustinfavor of Lender
-above-referred to, and'understands that
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My Commission Expires 10-26-94

Tw U

_ This instrument v/es ackncwwiadged tafore me

_ th January 92

thns___zs._ - cay of g .19 by
h

Richard A. Zunica

My commission wiil expire. 9 A
Lake 4

County of Residence:

Prepared by Carl I. Brown, and Company

f\iotary dehc T

[T 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF TH!IS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEZIR ATTORNEYS WITH RESPECT THERETO.




