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Calumet. Natioal Bank

1806 Robin Hood Blvd
Schererville, Indiana

46375
Att:

CONDI'TTONAL, ASSIGNMENT OF RENTALS

432006180

Melinda valentine

This indenture, made thils 5th day of December, 1991, by and between Calumet

<0C6184

g
5

see doc. ¥

For

National Bank, a corporation duly organized and existing under and by virtue of
the laws of the United States of America, hereinafter known and designated as
"Lender," and Paul A. Stupeck and Clandelyn A. Stupeck, husband and wife,

hereinafter known as the designated "UNDERSIGNED"

Witnesseth:

Whereas,the UNDERSIGNED did on December 5th 1991 execute a cer-
tain principal promissory installment note, calling for the payment of the prin-
cipal sum of $115,000.00, together with- interest payable to the order of LENDER,

and did secure the payment thereof by a mortgage o>

estate, to-wit:

Lot 8 and the East half of the vacated alley adjoining said lot, Block
23, Railroad addition to Crown Point,

the following described real

as shown in Miscellaneous Record
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"A', page 508, in Lake County, Indiana
a/k/a 616-618 East Goldbcurough Street, Crown Point, Indiana 46303

Now e N f the
consideration for s ] I?iﬁgﬁmttis t of said
note, the UNDERSIGN sel i;54s T angd” set o aid
LENDER, its success: 3 1 i§s y s due or
to become due of an NQrEtQFeElglAm erate,
maintain, manage an %ﬁiﬁff described
or any part thereof, = Tﬁgake ossessmn %:iereofﬁi‘“? n name or in the
name of an agent and to colletheliakadspnsatvslasppsdsmils thererrom and of
and from the improvements thereon and apply said sums of money so colldcted as
hereinafter provided; and the tenants in, upon and about s2id real estate and
all others having an interest. in and-to said premis are hereby authorized to
pay unto said LENDER, or s order, all sums e or become due undern such
tenancy, and said LENDER is reby authorized to give for ; behalf of said
UNDERSIGNED full receipt for any payme so made.

Said| LENDEL srther authorize t{ shall [not be obligated, to
pay taxes, assessments and ‘eha@rges on the premiSesy’ insurey repair and/or im-
prove the building located thereon; and expeéndfsuch sums of money as may be nec-
essary to defend the title or property or khe ugeithereof, or receive fents and
profits, or protect rental rights, and#E¥imake suChAcother expenditurés for said
property as it may ts sole discretion deem=necessary, proper of edient.
Said LENDER, may no bligated, to @advance=funds-for any o ‘e pur-
poses, and any amou ed shal¥ibe a’first and prio he rents
and profits realied said propert¥/and\\Siall be repad LENDER
before any distribu tnafter set out.  Should th rofits be
insufficient to pay advances so made by LENDER, any unpaid balance shall beccme

part of the debt secured by the mortgage and shall bear interest at the rate
equal to the rate on the note from the date of the debt has been reduce to
judgement the UNDERSIGNED will, subject to the other terms, covenants, and con-
dition herein contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and
cost, or to redeem the property from foreclosure sale, and said LENDER shall be
entitled to retain possession of the property until such advancements and inter-

est are fully paid.
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It is further agreed that said LENDER shall, be required to ac-
count for only such rentals and payments as are actually collected by it. Noth-
ing herein contained shall be deemed to create any liability on the part of said
LENDER for failure to rent the premises or any part thereof, or for failure to
make collection of rentals, or for failure to do any of the things which are
authorized herein. This instrument is a grant of rights and privileges to said
LENDER only and shall not be held to create any duties or liabilities, except as
herein expressly set out. For the purpose of accounting, the correctness of the
books and records of said LENDER shall be deemed conclusive.

It is further understood and agreed that the acceptance by said
LENDER of any payments under any lease or contract with reference to the said
premises from any tenants or other persons shall not bar or abridge any of the
rights of said LENDER under its mortgage and note.

This contract shall remain in full force and effect so long as
the above described:mortgage remains an enforceable lien; and in the event of a
foreclosure, then during the pendency of the foreclosure suit and the period of
stay of execution until recording the Sheriff's deed issued under such fore-
closure proceedings. In event of the termination of this agreement the UNDER-
SIGNED will approve and accept any and all outstanding leases made by said
LENDER and/or its agent, but only to the extent of a period of one (1) year from
the date of the termination of this agreemen

The : Dsoewmem:ais: with the

land herein describ . nd all persons her any in-
terest in said prem xé} E éf)}&iﬁ% signment
and grant of rights { ers is coupled with an interest.
This Document is the property of
Any arount regeiye Eﬁké@}ﬁifﬁ%rmé@ﬁi'd@wER by virtue of this

agreement shall be ppplied as follows, but not *necessarily in the order stated,
the priority of payment of such items to be within the sole discretion|of said
LENDEPF.:

1. The repayment to said LENDER of any and all amounts advanced by it un-
der the terms of th agreement together with intezest as provided on
the respective advancements from the [date of the same;

2. To the payment of taxes, asscssmentshand«scharges.and the expenses of
insurance; but said LENDER shall .nofi,be obligated to keep insurance on
said premises or to make repai¥dVte¥autl/or improvements on said prop-

erty;
3. To the pa of all other tnecesszryl expenses to the r nent, pro-
. tection a ‘eservation of ythe property;
4. To the pa ] ounts duefor*to. become ot said
mortgage R 1t areon to-

gether with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be paid to
the then owner of the said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to be
any payment thereof except as to money actually received by said LENDER and ap-
plied as such payment under the terms of this agreement; nor shall this agree-
ment be deemed a waiver of any default occurring hereinafter in the full per-
formance of the conditions of the said mortgage, nor shall the application of
any or all money received by sald LENDER under this agreement toward curing such
default in any manner waive such default or prevent foreclosure because of the
same, said LENDER hereby expressly reserving all of its rights and privileges
under the said mortgage as fully as though this agreement had not been entered
into.

Said LENDER shall not be liable for any act or failure to act under the terms of
this agreement except for willful misconduct or gross negligence, nor shall the
said LENDER shall have used reascnable care in the selection of such agent.
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Notwithstanding that this instrument is a present and executed
assignment of the rents, issues and profits and a present and execcuted grant of
the powers herein before granted to said LENDER, it is agreed that so long as
the said mortgage and note is not in default the UNDERSIGNED is to be permitted
to collect and retain said rent, issues, and profits; provided, however, that in

. no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such
collection; and preceded further that if the real estate hereinabove described
shall come inte the hands of any officer of any court on any writ of any nature
whatsoever against said real estate, as the property of the UNDERSIGNED, then
upcon the happening of any one or more such events, without any notice of
election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given to it
under this agreement even though there be no existing default on the part of the

UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and
shall not be altered, modified or amended except by written agreement signed by
the parties hereto.

That the terms, covenants and agreements herein contained shall be
binding alike on the parties hereto, their heirs, executors, administrators,
and/or assigns.

IN WITNESS WH ' _@cﬂCHMIQMii;Six. o his, the
Pty ey of pecerd NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

/jv//% / _ Clo Nele, DL N e b

Paul A Stupec 1 :lynt Stupeck

UNDERSIGNED:

STATE OROrdiona
‘ /
COUNTY OF SAotTL )

Before me, a Notary Public in and for said County and State, perscnally
appeared-Raul A. Stupeck and Clandelyn A. Stupeck, husband and wife, who
acknowledgéd the execution of the above foregoing instrument as their free and
voluntary acts and deeds for the uses and purposes therein set forth.

. 0 .

+:GIVEN under my hand and official seal this Eﬂfx day of December, 1991.
i '
My ‘Commission Expires: -394

County of o RS

A TNudiac A VakenTinis,
a; e ’ Notary Public
o me ki b VALenT we
.TJF/mv

Thls instrument was prepared by: Terrence J. Farrell, Senior Vice President



