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THIS MORTGAGE (‘Securitg Inscrumenc-) is given on JANUARY 22 ¥
19.92...... The mortgagor is JAMES | E. STUDER AND VALARIE L, STUDER, HUSBAND AND WIFE G
.......................................... ("Borrower™). This Security Instrument is given to BANK OF ... =
N i which is organized and existing  {n 25
under the Taws of JTHE, STATE OF INDIANA . . ... .. , and whose address is 2611HI ...... Y AVENUE, fa) 3.3
Il}g;(;v;ar*(;»;c;‘sgffgs‘r*tr*c:*principul sum of .SEVENTY, THOUSAND AND NO/LQO¥*xkrRIAR*AAH ** * .........
......................................... Dollars (US. 3 70,000.00 .+v..). This debt is evidenced by Borrower's note
dated the same date as this § ity ] nent (CNote ) whicl ides for hl vith the full debe, if not ™
paid earlier, due and ps R R PR o N \is Security Instrument
secures to Lender: (a) ( .D)Oﬂumﬁlltuls“ ¢ wewals, extensions and 5

madifications; (b) the | sl gilier sums withingecest advanced undeg pagap tect the security of this
Security Instrument; at ferf g fBo 'S @ite 1(3 d jfp!r. N ecurity Instrument and:

the Note. For this purg orrower does hereby mortgagg, grapt and convey to Lender ghe ing described property
located in .. LN{E Thlst)ocume—ntls tﬁ  property. of ... County, Indiana:

the Lake County Recorder!

LOT 40, HEATHER CREST ESTATES 2ND ADDITION TO THE TOWN OF CFDAR LAKE, AS SHOWN IN
PLAT BOCK 47, PAGE 155, 7 AMENDED BY CERTIFICATI OF ¢ TION RECORDED DECLEMBER
14, 1977 IN PLAT BOCK 48, PACE 24, IN LAKI COUNIY , 'INDIANA,
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which has the address of 14446 RISKIN. ROBD. ......covviiiiiiiiiiiiiee s , JCEDAR IAKE ... ...............
(Street) (City] y
Indiana .. 46303, ("Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and: all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \) (‘)
limited variations by jurisdiction to constitute a uniform security instrument covering redl property. \ / L
f'-
<t
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form301512/83 |-

BANKLRS SYSTEMS. INC, ST CLOUD MH 66302 TORM KD 1N 37 89




UNIFORM COVENANTS. Borrower and Lender covenant and apree as fullows:

o 1. l’uyma.:nl of Principal and Taterest; Prepaymentand Late Charges. Borrower shall prompely pay when due the
principalofund intereston the debrevidenced by the Nowe and any prepaymentand e churges dueunda the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Liw or toawritten waiver by Lender, Borrower shall pay o
Lender on the day mondhly payments are due uoader the Note, until the Note is paid i full, aosum CFunds”) equal o
one-twelfth of: (a) yearly taxes and assessments which may acain privrity over this Security Instrument; (hy yearly feasehald
payments or ground rents on the Property, if any; (0 yearly hazard iosurance premivms; and od) yuearly m-n‘l}:.ng{' insurance
premiums, if any. Theseitems are called “escrow items.” Lender may estinnate the Funds due on the basss of corrent data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lenderif Lender is such an institution). Lender shallapply the Funds ta pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either.promptly repuaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow.items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Sccurity Instrument.

" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender. under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lie P : ions attributable to the
Property which may att: nrny Instrument, and leagehold p d rents, if any. Borrower
shall pay chese obligatio. Q e ollE®id in h rower shall pay themon

. Jh 5
time directly to the persc mignL rawer shal s fucaish to Lender mounts to be paid under
this paragraph. If Borro § Nué?ib d@:ﬁ%ﬁiéli&&ly!, ¥ wer receipts evidencing
the payments. '
Borrower shall promys %ﬁ&@ocumtlis theilpmophjrtgnu()f ¥ ne unless Borrower: (a)
agrees in writing to the pyymeantof the pbligatiogn secysed by the ligaina manger ageeptableo Dender; (b) contests in good
faith che lien by, or defends apainse e h’g ﬂ:k. (e A J& QQQHd;gl;'hich in the lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory wo Lender subordigaring thetion o this SeeurityInstrume 01 Lender determines thatany partof the
Property is subject to o lien which way ottaingpeioritgover this Security lnstrumenigLender may give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien ortake anc gr more of the actions ser forth above within 10 days of the

giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now exiscing.eihereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverape' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the ia 1ce shall be chosen by B ver subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be acceptanle to¥ender and shall include a stand: rd mortgage clause. Lender
shall have the right to hold the policies and renewalsdfleddes ceguires, Borrower shall promprlygive to Lender all receipts

of paid premiums and rencwal notices. In the evenroidass, Bocrowerghall give prompt notice’to the insurance carrier and
Lender. Lender may mal f of loss if not madegpromptly-by| Baseewer,

Unless Lender ar er otherwise agrégin wrinng -insarance proceeds shallt I to restoration or repair
of the Property damage: roration or repaeiseconnmiallysteasible and Lor ty is not lessened. If the
restoration or repair is tlly feasible or ¥8RdEnsacausty would be lcs irance proceeds shall be
applied to the sums sec ity Instrument,uligeher or not then d 2ss paid to Borrower, If
Borrower abandons the X 3 he insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Hf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee dtle to the Property, the leaschold and
fee titde shall not merge unless Leader agrees to dhe merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or toenforee laws or regulations ), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as s requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and

nshall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the eventof a pareial taking of the Property, unless

-Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

Borrower's interest in the Propertyunder the terms of this Security Instcument; (b) is‘not personally obligated to:pay the
sums secured by this Sccurity ! Mtgnnd (c) agreeSitha randiany oth, rrower may.agree to extend, modify,
forbear or make any nccommodations with regard to the téfms of chis Security Instrument or the Note without that
Borrower's consent,

+ofithe proceeds multiplied by the:following fraction: (a) the total amount of the sums,secured immediately before taking, %
:divided by:(b) thefair'market value of the Property immediately before the taking. Any balance shall be paid to Borrower. i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ‘
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized-to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the !
sums secured by this Security Instrument, whether or not then due. ]

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such”payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of.ithe time . for-payment o= i
modification of amortization of the sums secured by this Security Instrument by Lender to any successor ininterest of . - g
Bor:‘)(’)'Wer shnl(i fot o] ¢ abilisg of the acivinal m,ﬁv‘.\ N ors in interest. Lgnder shalj. §
not be required to cor Ji E ¥ SUEaCE: 113 = s 1¢ for payment or.otherwise: ~ 2
modify amortization ecurcd by th g%rity ln'sfglgit bylrgson de byfh_t):’(‘)rig‘vir{ﬁli}o’rrvéﬁfé}.:: o
or Borrower's succes: of mrﬂFFI@I’AnEQ h ly shall'not be a &@fy_’cr‘ofoir;(';" g
preclude the exercise right@r y: ¢ e L NS 1
.. L Successors and 7 mgwgamﬂﬁewq&@?mﬁewrgg covenantsandugrevinentsofehis. |
Security Instrument shall biad and benefitthe successors and assigns ofLenderand Bosrower, subject-to the.provisions-of ;
paragraph 17Borrox ,vcovenaﬁhadmmﬁ(mﬂﬁyiﬂfﬁﬂkdéﬂ! Anly Bofrower who ¢o-signs-this Security ;
Instrument butdoes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that :

1
i

12, Loan Charges. If thic secured by this Security Instrument (0 a law which sets maximum luan
charges, and chat Law|is finally interpreced so that the interestorother [oan charges collected or th be collected in connection
with the loan exceed the permitted limics, then: () any such loan chirge shall be reduced by the amount necessary to reduce
the charge to the permitted lin byany sums already e com Borrower which excecded permitted limits will be :

refunded to Borrower. Lender mayehoose to makechis refund byreducing theprincipal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principaipgie reduction will be treated as a partial prepayment wichout any

prepayment charge vaderthe Note.

13, Legistation Affecting Lender’s Righgsatfenacumentorexpiration of applicable laws has the effect of rendering
any provision of the ar this Security Instruftent unen fonceablmccording to its terms 4 'r,atits option, may require
immediate payment f all sums securediby this=Securitylastrument and « i iy remedies permitted by
paragraph 19.1f Lenc es this option, Leadeér shvilitake the steps specified inf saragraph of paragraph 17,

14, Notices. rJBorrower provideddoetnghistSecurity Inscrups siven by delivering it or by
mailing it by first clas plicable law red@ifgdiisiofanother method bedirected to the Property
Address orany other des1gMITEs by NOtICe to Lender. Any v Ibe given by first class mail
to Lender’s address stated herein or any otheraddeess Leader desigaates by notice to Borrower. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
' conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
; be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
| declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by chis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




MNON UINIFORM COVENANTS Borrower and Tender turther covenant and apree as follows

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach ofany covenaucoragreemencin this Sceurity Instrument thut not prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: G the defauls (h) theaction required to cure the
defaule; (¢ adate, notless than 30 days from the date the notice is given to Borrower, by which the default musebe cured;
and (d) that failure to cure the defanlton or before the date specified in the notice may resultinacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furcher
inform Borrower of the right to reinstte after aceeleracion and the right to assertin the foreclosure proceeding the none.
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
hefore the date specified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited (o, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivern) shall be entided to enter upon, tike possession ol and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of managementof the Property and collection of rents, induding, but notlimited to, receiver's fees, premioms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums seeured by this Security Instrument,

21, Release. Upon payment of all sums secured-by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instcument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a pare of this Security
Instrument. | Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 2-f Family Rider
O Graduated Pavment Rider (7] Planned Unit Development Rider
S Document is

€

BY SIGNINGBELO accepts and agrees to the termy and covenants o iis Security Instrument
and in any rider(s) execu r NO(FLOF(F IA |

This Document )1‘§ EPreEHT ‘Gf\ NI b (Seal)
the Lake C R der! » ,
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On this ....228D | day JANUARY,

I , 92 ( e, the rsigned, a
%t?% Publliﬁ\ﬁg ‘WfE‘ r said County, personally appeared JAMES B STUDE}‘ AI!I% VAI‘R&& T" . gﬁ‘ﬁﬁgﬁi’

sandadéknowledged the exccution of the foregoing insrrument.
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WITNESS my hand andwoffictal seal,

My Commission expires: 994 n

L "\"-. L
Resident of ......LaKe ... veeveirser.. County, Indiana

This instrument was prepared by: .GREGORY, BRACCO,... ASSISTANT VICE, PRESIDENT

......................................... L I R I I

{name)




