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REAL ESTATE MORTGAGE

92006164

This indenture witnesseth that ;.o b, 01con and Bonnie J. Olson, husband and wife

ol st. John, Indiand - at MORTGAGOR,

Mortgages and warrants to
' Carl E. Olson

of calumet City, Illinois Indians, as MORTGAGEE,

the following real estale in Lake County
State of Indiana, to wit!

Lot o AJQCUIBORLAS -
Githee o o INCKE DEICIAI AL

This Document is the property of
the Lake County Recorder!

Kéy e 12-69-

..... Address: - - 9110 £ Schafer brive, i St .~ John Adndiana
: ry
40573
N
as well as the rents, § wid oyt other incomsutrhicli-miay be iderived therefrom, 1o the performance of all ¢ondis
tions and stipulations semeont ands
A To secura | when the saméshiail-tacsmabdte, of the follou dness of even date herawith:
Two Thousand £ d - 30) Dollars
with intcrast ab the rata of 5  per cent por annum compusted  monthly during such period when there shall
be no delinguency or default in the payment of any moneys ta he paid on this obligation but with interest ol the rate of
5 per annum compuled semi-annually during such period when there shall be any delinquency or default in she

payment of any monays 4o be paid on this obligation and to be computed o the next interest perviod following such de-
Imqumcy or dofault, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a :ucmdmg interast period, all without relicf from Valuation and Appraiscment Laws, and with attorney’s fees;

B Alo secuzing any rancwal or exiension of such indebtodness;

C Also securing all future advances to the full amount of this mortgaga;

D Also sccuring all indcbiedness or habllum incurred by the holder Iurco/ for lha promuon of this security-or

for the collestion of this mortgage. A

Morigagor agrees to pay to Morlgaga, in addition to bhe regular paymcnu, an qmount in. oqual monlhly instalimenis
which will cover future payments of taxes, insurance and asscssmants againgd said ve.u: silate; and these payments shall ¢con-
stitute @ trush fund out of which all future taxes, insurance and assessmonts shall be paid by Morigagea so far as it shall
cousr such payments, and any deficiency shall he paid by Mortgagor as and when the payments becoms dus, and eny per-
manent surplus shall be credited to the principal.

Morigagor [urther covenants and agrees as follows:

1, To keep all buildings, fixturcs and improvements on said pmnim, now or he " cr erected thereon, and all
oquipmant altached to or used in connection with the [ixiures on said premises Aevein m..  aged intured against loss or
damage by fire, windstorm and extended coverags in such sums and with such insurers as - .y be approved by Morigager
as @ further security for said indebtedness, which insurance policy or policies shall carry a morigage clause with loss pay-
ablo to Morigages in form satisfactory to Mortgages to be delivered to posiassion of Morigagea to be held continuously
through period of she exlstence of said indebtedness or any portion theraof,




2, 1o exerclso due diligence in the operatfon, management and occupation of said real astate and ilie l:flproum'mu
thereon and not Lo remova ar 50ffer 1o bo removad any fixturas and/or ajppliance, now or hereafter placed on said premivee;
and to keep said real estate and {mprovemants thereon in their present condition and ré palr, no(mal am{ ordinary depracia:
tion excepted; Morigogor shall not do or suffer to be done any acts which will impair lhc.ucunl;f of thit morigage nor any
illegal or immoral acts on said premises; and Mortgagee shall lava the right to inspect aid premises at all reasonable times,

3. The holder of thir obligation may rencw the same or extend the time of payment of the indebledness or any part
theveof or reduce the payments thareon; and any such rencwal, extension or reduciion shall not release any maker, endorsar,
or guaranior from any llability on 1aid obligation,

4. No sale of the premises haraby mortgaged or extension of time for the payment of the debt hereby secured shall
ofierate to release, discharge or modify in any manner the effect of the original liability of the Morlg.agctr; n'nd any extans
tlon of time on shis morigage by Mortgagee or his assigns, without the consant of the holde'r of any junior lien or encum-
brance, thall not operate to caue a loss of the priority of this mortgage over such junior lisn, Mortgages shall be subro-
galed to any lien or ¢laim faid by moneys advanced and hereby secured.

3. In case any part of the pramises is appropriated under the power of eminent domain, the entire amount pald for
said portion of the pramises so appropriated shall be paid to thir Mortgagee.

6. Itiregraed that time is the essence of this agraement and that, in case of default in the payment: of any install-
mant when the.same shaoll become due and payable, the holder of the note and mortgage may, ot hir option, declare all of
the deb) due and payable, and any [ailure to exarcise said option shall not constitute a waiver of right to exerclss the same
al & later date, In the event any proceedings shall be instituted on any junior lien or encumbrance against said real eslate,
them the Morigages herein may immediately declare this mortgage dus and poyable and insitute juch proceedingt as may
be necessary to protect his inlarest, Tha lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or Rereafter attached to or wied in connection with said premises, B «

;’. In cate ol delinguancy or default in any bavment rocuired in thic morteanrs and tha {nstitution O/ ION’OIO‘IH"
proceedings theraunder, . :8 of title at the expanse of

& q
Mortgagor to show the ¢ i D‘w W T 3 caszarily spant for continue
ation of the abstract of 1l d'realdestate, ogcl,x'}r wit nui‘!}‘u’i ¢reon at right per cent per annum,
shall become part of tie 4 Q ZI Naf s afd in raclosure and purchase of
said veal estale pursuant f .'lm mgmf p SI;‘IA? Yitlg orid ntinuation thereof shall be
the abiolute proparty of th¢ JiorHkeds Document is the property of
8, In the event ¢f such /orccl&bf; Mak&:@ﬂﬂmuﬁﬂmr d@fgpply for slie appointmant of a receiver,

which recciver i Rereby cuthorized to take postession of the said real estate, collect the rents, incoma or profit, {n money or
in kind, and hold the proceeds subject (o the order of 1hs court for 1lie benefit of the Morlgoges pending foraclosure pro-
ceedings, Said raceiver moy be ap pointed irraspective of whe valuarof. 110 mortgaged groherly or ity adequacy lo tecure or
dischargs the Indebtédness due or 1o become due.

9, 4All termy of -4his morlgagdnatiall\be binding on eoc/ and ¢!l successorslin owners of said real estate, as well
ag upon all hairs, oxecutors, administrators of Mortgcgor or yucecessors n ownerships _
\

10, Addtttonal Covenants:

fu.‘ng.'.c "‘.‘!

State of fneiwne, Cooke County, sst Dated this>/_day of Dacsnber yo 9/

Before mis, the underaigned, a Notary Publio in and for said County

ond Stale, this 5/ doyof  Decamdur 107/ £ /?o/&%?rf' L_0luer _Seal

poreonally appeared? Robert D, Olson

Robert D. Olson and Bonnie J. Olson, husband Lﬁﬁ&uﬂ&é}_‘.ﬁm—ﬂal
and wife AAAA " Bonnie Jy/ Olson

. "Oi‘FlClAL SEAL"
WARREN LEE NEWELL, IR, Seal

Notary Publi 0
t x%uﬂgllcoﬁti’ﬂ% Toilin¥ag mprigage. I wits
’" é;ﬂmuwgﬂ%ﬂm- &J%mﬁtandualﬁxc‘d‘:w

and acknowledp
ness whereof, !

o/fictal soal, My W/%” axpires 10
» y/ 5 Notary Publio Saal
AmenS Ldee Neweeo Tr. Prl‘ﬂ!cd Signature
Residont of . MATTS County ; Seal
; city, Il1l.
ThS Instrumant prepared by B A V=1 Newell Jr. 134 .Pulaskl Calumet y , Attornay at Law
Mall (ot ’
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