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Bank of Highland/JB

MORTGAGE Loan No. 202182

THIS MORTGAGE ("Security Tnstrument) s pusven ““JANUARY22 ............................................ .
19292, ... The mortgagor is ROBERT Po DURAN AND' LAURIE 1., DURAN, JHUSBAND AND WIFE
BYGHLRND {"Borrower™). This Security Instrument is given WBANK OF
... G HL“ND which is organized and existing
under the laws of 'B{E STATE OF INDIANA ................ sand whose address is 2611 ......... ﬁy ........... oo.....
............ B B S 1 U I ADRED 80 R

IFiY's THOUSAND FIVE HUNDRED AND NO/1 ¥4k

gg rgx_/*igy%}ktir}i*i&l% principal sum ()f S Ty T e AT
...................... . nced by Borrower's note
dn((.d the same date as INQL wnicn pu)\ 1ags | § with the full dtbt if not
paid earlier, due and ¢ Eé’ en A1S.. \ his Security Instrument
secures to Lender: (a) id e, wi enewals, extensions and
maodifications; (b) the N 1S, \@ﬁ 0 i ’1 i) ‘otect the security of this
Security Instrument; a erformance of Borrower]s covenants and agreements ynd Security Instrument and
the Note. For this purpose, BomdWis dIOCRINENLIS The Propeutyes . (ilowing described property
located in ... AT _y the Lake: COll'l’lty Recordeg! N rrans County, Indiana:

THE EAST 255 FEC£T OF THE NORTH 73 FEET OF THE SCUTH 495,48 FEET O' THE WEST 660 FEET

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOANSHIP 36 NORTH, RANGE 9
WEST OF THE 2ND| PRINCI] ERIDIAN, IN THE UF HICHLAND, LAKE COUNTY, INDIANA.

(Street) ) [City]

Indiuna 46322 ..................... ("Property Address™);
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and all fixtures now or hereafeer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe to
moregage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally che title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BAKXERS SYSTEMS, INC,, 8T CLOUD, MN 88302 FORM MD-1iN 3289
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UUNTEORM COVERMNANTSY Bortawer annd Toeoder cave ot aned apree s bollowe i'

Lo Payment of Principaland Bntevese, Prepaymentand Late Charges. Borrower Wb promgaly oy when doe ihe
principabolambinereston the deheevidenced by she Mo amdang peepaymenn and bice e due onder the Note

ZoVnmds Lo Panes and Tosurice, Subject toapphcalle Tew o oo wiaren warscr by Tender, Bociower shall Jroy i
Lender oncthe day momthly payments e doe ander dhe Note ol the More s pad o fall acsom CEunds” ) equal 1o
one twellthofs vy year ly coxes and assessments which miy atcon proonry aver this Secanity Tnstooment, ohy yearly teanehald
payments ar prownd vestean the Propecty obany, (o) yearly bazand snnasasce presmmi sl (4) yeatly o e isuanee
presns bany Theseitems are called "ewcrow gems " Tender may estinate the Funds due ans the basis ol corrent data il
temsomable estimates of fatere escrow irems

The Punds shall be held s an instiaetion the deposits or accounts of which e inaned or puaranteed by o federal on
stareapency tinduding Lender it Leader is suclvan institution). Lender shallapply the Funds to pay the escrow itens. Lendes
tay aut dige fochalding wnd applying the Fands, analysing dheacconntor verifying the escrow items, antess Lender pays
Bortower intereston the Fundsand applicable Liw permins Lender tomake such a charge. Borrower and Lender may agree in
writing that imerest shall be paid on the Funds. Unless anagreement is made or applicable law requites interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Fands, Lender shall give o Borrower, without
churge, anannualaccounting of the Funds showing credits and debits to the Funds and the parpose for which each debit o the
Funds was made, The Funds are pledged as additional security for ehe swms seaured by this Security Instrument,

If theamount of the Funds held by Lender, together with the future monthly payments of Fands payable prior to the
due dates of the escrow items, shall exceed the amount tequired w pay the escrow items when due, the excess shall be, i
Horrower™s option, cithar prosapdy repaisd o Borrower o crcdived v Borroseer anmnnthly payonents of Fands 1 the
ammount of the Funds lield by Tender vnor satbiaent vo pay the eacrosw imcoe whendue, Bortower shall pay 1o Lender any
anonat necessary ke up the deticiency i one o mare puyiments as tequited by Leade

Upan payment pntulloballsums secared by this Secnnry Tnsorment, Lender shall prompily cefund to Borrower any
Fugeds held by Lender Iunder paragraph 19 the Property is sold or acquived by Leader, Lender shall apply, no later than
immediately prioe o the sale of the Property ority acquisition by Lender, any Fuads held by Lender at the time of application
an v credit igainst the sums seeured by this Seaurity Tnstrument,

A Applicadion of Payments, Unless applicable taw provides otherwise, all paymens ceceived by Lender uwnder
paragraphs Fand 2shall be applied: fiest, to fare charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable wder parageaph-2-fonethtainterestduerand List, to principal due.

4. Charges; Licns, Borrower shol pay all tixes, assessiient s attributable o the

Property which may it ) Egﬂume tlils. y rents, if any. Borrower
shall pay these obligatis e provided irparagrdph ZTorinotpaid o dhs ower shall pay themon
time directly o the per: 1 BT rm ) llmlu Landg ./ wunts to be paidunder
this paragraph. 1f Borr k ‘:Nm\m( BIE 2" AL:‘ {urnts Jer receipts evidencing
the payments,

L] L]

Borrower shall pros ',I:h!ﬁnpq{;ﬂmﬁﬂt I FhﬁzPJIQBerQf. nnent unless Borrower: (2)
agrees in writing to the payinent of (‘l‘h@ihﬁk#‘gﬁﬂﬂfyLRét‘b#ﬂéf“pm“c to Lenderi by contests in good
faith the lien by, or defend$ against enforcement of the Fien in, Kgal proceedings which in the hender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) seeures from che holder of the hien an
agreement satisfactory o Lender subordipatio his Ser Instrume ferdetermines that any parrof the
Property is subject to o lien whichamay attain prioriggover ¢his Seencio lnstrument, bender may give Borrower s notice
identifying the lien, Borrawer shall satisfy the lien of take one g more of the actions ser forth ahove within 10 dave of the
giving of notice.

5. Hazard Insurance. Borrower shall keep (he improvements now existiggrarthiereafter crected on the Properny
insured against loss by |fire, hazards included within che teem “extended coverage” and any other hazards for which Lender

requires insurance, This insurancesshall be maincained in the vmotne and the periods that Lender requires. The
insurance carrier providing thesiosuraate shall be chosen by Borrowed subject 0 Tender's approval whick shall nor be
unreasonably withheld|

Allinsurance policies and renewals shall be acceg@bit iddender and shall include a standsrd vorigage clavse 1endes
shall have the right to hinld the policies and renewalsStEetiderfoqiares, Bortower shall prompoly dve to Londer all receipis
of paid premitms and sl notices. In the evenynddvss, BorrowGeshall give prompt oo {0 the mnsurange Jarnet and
Lender, Lender may m wol of Joss if not madegmnipth=by] Biuewer.

Unless Lender wer ntherwise ap@e i wetssinsgrance proceeds shall s T resTOTALION O Fepan
of the Property damag storition o repriise ol casible and Lo Vs Dot lessened 3t ohe
restoration or repair it wally feastble orPEnTassaiantiy would be oy rance provesds shall s
applicd to the sums s Gty dnstrumeEmiEEReT o not then s pand o Botrower
Borrower abandons th . 1O RN AOCE st et By

offered tosectlea cluim, chen Lender may collecorhomsaranoe proceedsTemder may use the proveeds ta cepas o restore thy
Property or to pay sums secured by chis Seaity Tnstonment, whether ornocdhien due The 30 day perod wall hegia w hes
Nnotice is priven

AN

Undess Lender and Bortower atherwise apree in weiting, dov apphicason of proceeds oo proavapat shall oo oviene o
postpone the due date o chie monthly payments eelerted toin paraeaphs Taod Sorahange die amonnt ot b pa aenis
aneder parapraph 1 che Properry voacqpnoed by Tender, Bortower’ s s o anv iosanance polives aed proveeds resalinng
fromn datiape o che Poapeerey paoon tocthe acguesanon shall pass to Tender o the evtont of the sims secieed sl Sevaein
Instooment vt diatcly prios o the aoguisstio

0. Preservation and Muintennnce of Peoperty: Leaseholds, Borcower shall noc deseroy damage o sudbwianaaii
change the Property, allow the Property to detetiorate ot conumie wastes TEthis Seauriy Jovteument s on g leasehold,
Borrower shall comply with the provisions ol the lease, aud (0 Doviower acquites tee tidle o the Proapern the leasehold and
fee title shall not merge nnless Lender apgrees to the megen inwiting

7. Protection ol Lender's Righty in the Propenty; Motggage Tnsurvanee, T Borrower fadv o perdonn the covenanis
and agrecments contpined in this Secovity Tostromens, or there i lepal proceeding dhar may sguvibicandy altecs Teadeds
rights in the Property Gsuchas a proceeding inhankroprey, probate, forcondemmanon or i entorce laws ot vepulatons dhen
Lender may doand pay for whatever iy necessary 1o protest the sidue ol the Propeny wind Lesders v i the Proapenn
Lender's actions may include paying any sims secred by a lien which has priovity over thiv Seauiy Instoument, appearing in
court, paying teasonable attorneys’ fees and enteving on the Property o nake repains. Alchough Lender may eake action
under this paragraph 7, Lender does not have wodo s,

Any amounts disbursed by Lender under this paaagraph 7 shall become additional debe ot Bovrow e secured by this
Security Instrument, Unless Bortower and Lender agree to other termy of payment, these amounts shall bearv interest trom

the date of dishursement at the Note rate nnd shallbe payable, with interest, upon notice from Lender to Borrower requesting
payment.




m — e

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid'to Lender.

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (ay the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the aking, Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after nutice by Lender wo Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender NotaWajver. Extensi f the time for payment or

modification of amortiz secyured by this Securit ylosteum sar gr ny successor in incerest of
Borrower shall notope ¥ mmen@qs Borky s in interest. Lender shall
not be required to comr dingsagainst any successor i interest or refusc to ‘or payment or otherwise

maodify amortization of S iTc Flml@{lg( afy dex by the original Borrower
or Borrower's successo ML nm :nder ifr e .ly‘x'lgl. : hall notbe a waiverof or
Precludflthg exercise o r Tl’lﬁff‘]%’éjcumgglt iq Ehbe Pr&;_)erty 'ﬂf - N

. Successors andAssigns Bound; Jointand Several Ciability; Ca-signers. The covenants and agreements of this
Security Instrument shz!l bidd and bafi Lak@@nuﬂt}siﬂﬁétnn&n{d Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securicy
Instrument but does nor cxecute the Naote: (a) s co-signing this Security Instrumentonly to mor: gage, grant and convey that
Borrower's interest in the Prope ler th is Se y InStrument; (b) st personally obligated to pay the
sums secured by this Security Instiument; and (¢) agrees that Lefider andany other Borrower may agree to extend; modify,
forbear or-make any accommadacions with regard to the cerms of this Security Instrument or the Note wichout that
Borrower’s consent.

12. Loan Charges. If the loansccured by chis Security Instrument is subject to a law which sets maximum loan
charges, and that law isfinally interpreted so that the interest orother loan eharges callected or 1o be collected in connection
with the loan exceed the permitied limisdthen: (a) any such loan chargeshall be reduced by the :mount necessary to reduce
the charge to the permirred limic andyb) any sumsalready collectediffom Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refosdibyreducing the principal owed under the Note or by making a

direct payment to Borro If a refund reduces pringiirheedivbion will be treated as a prroiolprepayment without any
prepayment charge underghe Note.

13. Legislation ~ing Leader's Rightsgbbenncanent op @k piration of applicable Ja s the effect of rendering
any provision of the No s Sccurity Instrumentunce nfocceible@écording toits ter I 1t its option, may require
immediate payment in Nsums secured byithispgSecurmpriast-ument and may/i remedies permitted by
paragraph 19.If Lender isoption, Lendershablkealesteps specificd in(d agraph of paragraph 17,

14. Notices. A: rower provided @ in ohidSecurity Instrupy en by delivering it or by
mailing it by first class ¢ ble [AWTEquIres use of anothcr method +directed to the Property

Address orany other address Borrower designates by nodceto-hender-AnyaGiice to Leader shall be given by first class mail
to Lender's address stated herein or any other address Leader designates by notice to Barrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflice shall notaffecc other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinitis sold or transferred (or if a beaeficial interest in Burrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by chis Security Tnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other pcri‘vd as
applicable law may specify for reinstatement) before sale of the Property pursuant toany pnwc.r.ofsulc contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are th':lt Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrumentand the Note had no uccglcmm)'n oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcuso.nnbly require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity [nstrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS Bartower and Lender further covenant and agrce as follows

19. Acceleradion; Remedies. Fender shall give notice to Borrower prior w aceeleration following Borrower's
breach of any covenantoragreementin this Security Instrument (hut not prior toaceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: Gy the default; (h) theaction required to cure the
default; () a date, notless than 0 days from the date dhe notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate afieraccelerationand the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose chis Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys” fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of managementof the Property and collection of rents, including, but not limited o, receiver's fees, premiums on
receiver's honds and reasonable attorneys’ fees, and then o the sums seeured by this Seeurity Instrument,

21, Release, Upon payment of al sums secured by this Seaurity Instrumient, Lender shall release this Sccurity
Instrument wichout charge to Borrower.,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuatdon and appraisement.

23, Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanes and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable boxtes)|

O Adjustable Rate Rider 0 Condominium Rider (1 21 Family Rider
O Graduated Paymente Rider O] Planned Unit Development Rider
0 Other(s) | Document is

BY SIGNING BE: ) .ccEts and agrees to the terms and covenants 1 this Security Instrument

and in any rider(s) exc T()@FIFI ‘zy v /

This Document is*t ot coven (Seal)
the Lake Coun
......... (Seal)
—Borrower
[Space Culow This Line Far Acknow!adgmer
STATE OF INDIANA, BEKE o evenes County sss

On this ..... 2 . o (JANUARY 019920 »rc me, the undcrsn;,ned, a
Notary Public in and f .nd County pcrsomll) .1ppc.1rcd R(BERT P DURAN AND, LAURTE . L,. DIURAN, .. .

HUSBAND . AND WIEE e o o ek nowledged the execution of the foregoing instrument.

WITNESS my h nd official seal.

My Commission expir 5 M ; . M&}(—’(L/

2 2 Ty
.? r:; "..- ‘A’ Te s e LRI N L I
- ype o t Name
i H Resident of o, JBKE. L R County, Indiana
This instrument was prepared by: GREGORY. BRACCQ,. ASSISTAN'.I;VIC)E PRESIDENT. ......coeveeiiiiiniinns
name
'




