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MORTGAGE

January 23
)
Rastovski, husband and

THIS MORTGAGE ("Securlty lnstrument") Is given on

19 92 Themortgagorls Richard Rastovski, ,Carolyn S.
Wife (‘Borrower"). This Securlty Instrument s given to
Inland Employees Federal Credit Union, its mmcmmors&/orasugnswhmhlsommnuedandexmﬂng
under the laws of United States , and whose address Is

4035 Adler Street, East Chicago, 1IN 4631 (“Lender").

BorrowerowesLendertheprlnclpalsumof Sixty Five Thousand ond no/100
' Idenced by Borrower's note

1ts, with the full debt, if not

dated th d on
ated the same date as ﬂ(‘)Wéﬁ%ﬁe This Security Instrument

paid earller, due and pa

searssobender i ERRASITEC A 'e’fSEYQZ'?aSK‘??S’S?&em

and modifications of the
the security of this Secu ent; zphe erfor.ma e of Borrower's cov 1 agreements under this
Th’tﬁ M RROPRIAYH gaﬁ and convey to Lender the

Securlty Instrument and
following described prope ‘ocatedﬂnl \ Indiana:
Lot 179 in Sherwood For el tion to the To chererville, as

per plat thereof, recorded iin Plat Book 44 page in the Office of the

Recorder of Lake County Indiana.
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Hormandy Road Schererville ,
'

[Street) [City)

46375 ("Property Address");
{Zip Codo)

which has the address of 2129

Indlana

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with J/O
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 9/90

INDIANA - Single Family -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;\}Iwe principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is pald In full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yeariy hazard or property Insurance
premiums; (d) yearly flood insurance premiums, if any; (e) vearly mortgage insurance premiums, if any; and (f) any
sums payable by Barrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the
payment of mortgage Insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount.
If so, Lender may, at any time, collect and hold Funds In the amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow Items or otherwlise In accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the'Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an Independent real estate tax reporting service used by Lender In connectlon with this loan,
unless applicable law provides otherwise. Unless an agreement Is made or applicable law requires Interest to be
pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree In writing, however, that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showling credits and debits to the Funds and the purpose for which each debit

to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument,
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notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actions set forth above within 10
days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not
lessened. If the restoration or repalr Is not economically feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

, sums secured by this Security lvment Immediately prior to the acquisitio
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6. Occupancy, Preservallo@alntenance and Protection of the Prop@ Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal resldence within
sixty days after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's
principal resldence for at least one year after the date of occupancy, unloss Lender otherwise agrees in writing,
which consent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower's contral. Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, Is begun that In Lender's good falth jJudgment could result in forfeiture of the Property or otherwise
materlally impalr the lien created by this Security Instrument or Lender's security Interest. Borrower may cure such
a default and relnstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest In the Property or
other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall
also be In default if Borrower, during the loan application process, gave materlally false or inaccurate information or
statements to Lender (or falled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a princlpal resldence. If this Securlty Instrument is on a leasehold, Borrower shall comply with all the
provislons of the lease. If Borrower acquirles fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger In writing.

7. Protection of Lender’'s Rights in the Property.  If Borrower falls to perform the convenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
In the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vatue of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has prlority
over this Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to
make repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insur ; a col g the loan secured by this
Security Instrument, B { ‘rﬂmmmﬁeﬁah. > urance in effect. lrf]. fl?r
any reason, the mortg e ﬁ SES effect, Borrower sha
pay the premiums req! N@mmi v fm&ﬂ} ok rance previously In
effect, at a cost substa y-equivalent to the cost to quroaer of the mortgage insyra reviously in effect, from
e stralo moroage o RS B RS el rorigace mosamcn.”
avallable, Borrower shall'payto Lender : yearhy
premium being paid by Batrower ﬂﬁ&‘f@%&%ﬁﬁm@g\gﬁﬁm&sed to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no
longer be required, at the optlon of Lender, If { Insurance‘coverage (Inthe amou 5md for the period that
Lender requires) provided by an iasurer approved by-kender agaln becomes available and |s obtained. Borrower
shall pay the premiums required to maintain mortgage insurance In effect, or to provide a |oss reserve, until the

requirement for mortgaga Insurance ends In accordance with any written agreementbetween Borrower and Lender
or applicable law.

9, Inspection. Lenderor itsagent may make reasonable entries upon and Inspections of the Property. Lender

shall give Borrower notice at the of or prior to an inspec pecifylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award.geclalinior damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Bvoperty, drfor conveyance in llet of eondemnation, are
hereby assigned and shalt.be paid to Lender.

Inthe event of a tot g of the Property, the proceeds| shall-he applied to the s rcured by this Security
instrument, whether ol due, with any exgess-paldsie-2arrower, Inthe ever tial taking of the
Property In which the f rajue of the Propemysimmegiiate’y before the tad Ito or greater than the
amount of the sums s¢ Security Instriment/INtestiately before i ss Borrower and Lender
otherwise agree in writ cured by this Seciity Instrument she / the amotunt of the
proceeds muitiplied by 5 :diately before the

taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. Inthe event of a partial taking of the Property in which the falr market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is glven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extenslon of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b)

Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be
glven by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph. : '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be glven effect without the conflicting provision. To this end the provislons of this Security
Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer ofthe P t Beneficial Int tinB If all t of the Property or any
Interest Initis sold or 'l Heial titefest it ooifoweay | ol nd Borrower Is not a
natural person) withot g B@@ optig ediate payment In full
of all sums secured by 1y Instrument. However, this option shall not be y Lender If exerclse Is

pribted by federal - <1 I (Y PP PFCIA L

If Lender exerclses ptlan, Lender shall give Borrpwer notice of acceleration, . Th ice shall provide a
perlod of notéegs t{:‘ar d Thdﬂtﬁ@(lélﬂmm ﬁdﬁh&dﬂlﬁﬂmﬂyﬂtmﬁ ~h Borrower must pay all
sums secured by this S€curity Instr. r Y, prior to ihe expiration of this period,
Lender may Invcke any remedles pgﬂ%%%lggm%%%ﬁmt further notice/or demand on

Borrower,

18. Borrower's Rightto Reinstate. If Borrowear meets certain conditlons, Borrower shall have the right to have
enforcement of this Securlty Instrument'discontinued at any time prior to the eatll giof: (a) 5 days (or such other
period as applicable law may specify for relnstaterment) before the sale of the Property pursuant to any power of sale
contained In this Security Insirument; or (b) entry of a Judgement enforeing this Security Instrument. Those
conditions are that Borrower: (a) Lender all sums whic! would be due under this Security Instrument and
the Note as if no acceleration hadroccurred; (b) cures any default'of any other covenants or agreements; (c) nays
all expenses Incurred in enfarcing this Security Instrumadiitingluding, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonaiiv rzgiite io‘@ssure that the llen of this Security Instrument,

Lender's rights In the Property and Borrower's obligation to payatie sums secured by this Security Instrument shall
continue unchanged. n reinstatement by Barower-this: Seterty Instrument and the gations secured hereby
shall remain fully effec it no acceleration Bad occurred. However, this right to re shall not apply in the
case of acceleration u igrapi 1z,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
In the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and aprlicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Property Is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticldes and herbicldes, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENAN&orrower and Lender further covenant an&ree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement In thls Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at Its optlon may require
Immedlate payment in full of all sums secured by this Security instrument without further demand and may
foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In
pursuing the remedles provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upo'n payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

Document is

23. Walver of Valu \ppraisement. Borrower waives allKht«_ al ippralsement.

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

24, Riders to this Security Instrument. |f one or morg}irders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the cov and ag s of t! urity Ine 28 if the rider(s) were a part of

this Security Instrument. [Checkapplicable box(es)]
O Adjustable Rate Rider [ Gondorninium Ricer J 1-4 Family Rider
0 Graduated Payment Rider Ll Rlanned Unit Development Rider J Biweekly Péyment Rider
UJ Balloon Rider Ll Rate ImprovementRider ] Second Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts andagrees to thetétins and covenants containad In this Security

Instrument and In any | (s} executed by Borrgwer and recordec with it.

Witnesses: Acedhont ¥ s dg ____(Seal)

. R¥chard ) 3 -Borrower

/ ‘ Social Secur'ty Nu A ";E??Z
/é//ﬁg%/u P A : /9/ ¢ _(eal)
caroly S. Rastovski -Borr

Awilda Galvan Soclal Securify Number 30 7 .59 ~5 7 4 o
- (Seal)

-Borrower
(Seal)

-Borrower

[Space Balow This Line For Acknowledgmant]

STATE OF INDIANA )

COUNTY OF LAKE )55°

On this 23rd day of January, 1992, before me, the undersigned, a Notary Public in gnd for
said County, personally appeared Richard Rastovski and Carolyn S. Rastovski, ‘husband and

wife and acknowledged the execution of the foregoing instrument. .

WITNESS my hand and official seal. (% ’ & . / P .

Lifida J. McBride ' Notary Publfic

My Commission Expires:1-26-95
County of Residence:Lake

After recording return to CUNA Mortgage Corporation at address below,

Prepared By: Kelly Murphy
CUNA Mortgage Corporation, P.O. Box 1332, Madison, WI 53701
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