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CHEQUE-EQUITY & & !
REAL ESTATE MORTGAGE oo
MERCANTILE NATIONAL BANK OF INDIANA -
e bt :
This Mortgage made this___2L st day of _November ,19_91 . by and between ;- N ‘
Helen T. Pennington of __Crown Point, Indiana I Ry o

(hereinafter called “Mortgagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond é}ndinnn, @20 (hercinaficr

called - "Mortgagee')
4TNESSETH:

That the Mon%agor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hercinafter called “"Agreement”) dated
November __21 , 19 91 y whereby the Morntgagee, subject to default by Mortgagor, has obligated itself
o toan monles to the Mortgagor from time to time, us requested l?' the Mortgagor. which may not exceed the aggregate prineipal sum of
Twelve Thousand Dollars & 00/1(Xk-=-mmmommm (5.12,000.00 )t any one time for a period of five (5) years.
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed
to pay the Mortgagee minimum monthly installments in & sum equal 1o the FINANCE CHARGE acerued w0 and including the last day of each
monthly billing cycle,

That the interest rate charged fc based upon an Index Rate which
rate is defined as being the Prit first business day of the billing

. i AL g v bbb WA lllh.'~ S
cycle, if more than one Prime F In @ ; Hm s h e Ry erm Prime Rate is redefined or
if it is no longer published, ther /PERGE A&q 5 $hit ﬁl}llgn;’ﬁg by, sclec “index which is similar, beyond
our control, and readily verifiab u rcf_m% @i gletes 2&: ily N 1e and will increase or decrease
in the event that the Index Rate 0 .Nﬂ te .E)LQI Jd‘%nc\ N he first day of cach billing cycle
which is monthly, and will rems feptwntil the first day of the next billigg cycle. The FINANCE L H, % is determined by applying the
daily periodic rate to the average ba! M%Q@imenf 18 {:ﬁe prope of

'
That any changes in the interes{ raie‘are nmnd&!&epkﬁk?o g?k‘&%r&?f a(n)yriglc(rac%;é therein can, reduce the amount of any payment

by the Mortgagee that is applicd to principal and increase the amount applicd to interest. The minimum monthly pay ments required by said Agreement
will not amortize the Mortgagor's loan balancc within the f1ve (5) year term of the Agreement, and ot the end of said five (5) year term the entire
principal balance and unpaid interest shall be immedately due and-owing by the Mortgagor.

That the recording of this mortgage by the Mortgagee, in addition to giving constructive and public notice to all third partics of the lien rights of
the Mortgagee in the mortgaged praperty, is.al ne to inform all subsequent lienholders, w they be consentual, judicial, or statutory, that
the Mortgagee's ‘obligation to advance funds to the Maortgagor is mandatory pursuant (o said Agreement, subject to default by the Mortgagor, and
that any and all future advances made by the Mortpagee to the Mortgagor subsequent to any other lien being placed | against the mortgaged property
shall be done by any such lienholder with prior ot ice witof the Mortgagee's oblipation wadvance nionies to the Mortgagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALINGNITEFHE MORTGAGOR OR THE NMORTGAGED PROPERTY
OF THE MORTGAGEE’S INTENTION TO ASSERT APRIOR LIEIVAS TO ANY AND ALI SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALE LOANS AND ADPVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR Ol BEHALF OF THE MORTGAGOR ERESUANT TO SAID A MENT AND THIS MORT-

GAGE, PLUS ACCRUED II T, COSTS OF CGELECTIOR, ANB A REASONA DI RNEY'’S FEE, WHETHER
SAID LOANS AND ADVAN VADE PRIOR TOCRARTERANY SUCH LIE! VIAY BE SUBSEQUENTLY
PLACED AGAINST THE ! »PROPERTY.

NOW THEREFORE, to sccure | N 5 gee as cevidenced by said Agree-
ment, together with any extensions or renewals thereof, and any other instrument given by Mortgagor to Mortgagee as evidenced of or in payment
of any indebtedness arising out of said Agreement: (B) any and all other obligations and liabilitics now owing or hercafter incurred by Mortgagor
to Mortgagee, whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the
specific debt seeured herein or secured by additional or ditferent collateral, with the exeeption of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including & mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mongagor
does hercby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

lake County, in the State of Tndiana , legally deseribed as follows:

HE EAST 62.42 FEET OF LOT 3 IN SPRINGVALE FAWMS COUKL K, LN TH TOviN OF SCHERERVILLE, AS FER PLAT THERIOL,
'RECORDED IN PLAT BOOK 61 PAGE 29 CORRECTED BY CERTIFICATE RECORDED JANUARY' 7, 1987 AS DOCUMENT NO. 895417,
TN THE OFFICE' OF THE RECORDER OF LAKE COUNTY, IMDJANA. OOMDNLY QWM AS UNIT 3-1.

MORE OOMDNLY KNOWN AS: 1979 ASPEN COURT, CROWN POINT, INDIAMA 46307

A

TOGETHER with all buildings, improvements, and tcnements now or hereafter erected on the property, and all casements, rights, rights-of-way, d.rivcw.:ys,
alleys, pavements, curbs and street front privileges, rents, issues, profits, royaltics, mincral, (.)il and gas rights and p_rof_'m, water, water rights qnd
water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, cngincs, machinery and bux!dmg {rlutcrluls of every kind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Property, 1qcludmg, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
cunains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trecs, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed

to be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the O 0

forégoing together with said Property are herein referred to as the “‘Property.” }




Mottgagor hereby covenants and agrees with Mortgagee as lollows:

I WARRANTY OF RIGHT 'TO MORTGAGE. Mortgigar convenants that mottgapor is L fully seized of the estate herebry conveyed aned
has the tight o mortgage, grant, convey and assign the Property, and the Mortpagor soll warrant and defend penerally the tide tr the Property aganst
alt claims and demands, subject to iy Hens, casements, covenants, conditions and restnctions of recond histed waschedule of cxeeptions to coverage
in any title insurance policy insuting Mottpapee's miterest in the Property

2. TANES AND CHARGES, Mortgagor shall pay from time to tme, when due, and belore any penalty attaches, all general and special
taes wnd assessmients, water and sewer charges and tanes, and all other public charges imposed o1 assessed against the Propeity on arising in respect
to the use, occupancy or passession thereof, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, sl notices, bills and statements
teceived by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such
payments. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same
in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE, Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured
ugainst fire, lightning, windstorm, vandalism, malicious dumages, and any such other hazards included with the term “extended coverage,” together
with such other hazards, linbilitics and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.
Mortgugor shall keep all buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone.
Mortgagor shall obtain premises liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All sald insurance policics and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortgage clause,
loss payec clause or endorsement in favor of the Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be
cancellable hy the insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be
ina s sutficient to pay in full the cost of reparing and replacing the buildings and unprovements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to Toan to the Mortgagor pursnant to said Agreemient secured hereby plus the outstanding
baluncee on the first morntgape. The Mostgagor shall deliver the original of any such policy to the Mortgagee 1o be held by it The Mortgagor shall
promptly furnish to Maortgagee, on request, all renewal notices and receipts for paid premiwms. At least thirty (30) days prior to the expiration date
ol any such policy, Mortgagor shall deliver to Mortgagee any such cenewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mongagor authorizes and empowers

Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any

action arising from such insurance policies, to cotlect and receive insurance proceeds, o endorse and deposit any tnsurance checks or drafls payable
v . . ey o PR .

to Mortgagor, and to deduet therer P 1 f ided however, that nothing contained
in this paragraph 3 shall require Mortgapee o incurahy cxpense or take any action hes gundet tgagee from asserting any indepen-

o R L
dent claim or action versus an e Eowmen‘t 1
The insurance proceeds after tt o Nme FF LGI)H "liE! applied to the payment of the sums
seeured by this Instrument, wi pot el W thithe m i .nl \Ao B such m of the proceeds shall not extend

or postpone the due dates of th & r change the amounts of sych installments provided by said Ag nt. If the Property is sold pursuant
to paragraph 12 hereof or if Moriga Thl& oeumantms(the:pmmpmr O o0 e and interest of Mortgagor in and
to any insurance policies and unefrmed prumimﬁ lhiim and pavand to the praceeds rest lini:_i'mm any age to the Property prior to such sale
or acquisition. the € Loun ecordaer.

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Morteagor (A) shall notcommit waste|or permit impairment or deteriora-
tion of the Property, make any muaterial is the olish e the s all not abandon the Property, (C) shall keep
the Propenty including tmprovements therean ingood condition and repair, A1) shall ot mortgage or otherwise encumber nor allow any judgement
licns, tax liens or mechanic’s licns (o be imposed against tie Droperty, (L) shall promptly pay when die any indebtedness which may be secured
by any other mortgage, lien or charge on th perty, (F) shall comply with all laws, ordina lations, codes and requirements of any govern-
mental body applicable to the Property, (G) sha!l give noticc in writing (0 Mortgagee ‘of andjunless otherwise directed in writing by, Mortgagee,.
appear in and defend any action or proceeding purporting to affeet the Property, the security of this-Instrument or the rights or powers of Mortgagee.

5. USE OF PROPERT Y. Unless scquircd by applicable law or unicss Mostgagee has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intended at the time this Instrument was exccuted. Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the Propertydwithortiortgagee's prior written conset

6. PROTECTION OF MERTGAGEE’S SECURITY,If. Mortgagor f#ilgito perform any of the covenants and agreements contained in this

Instrument, or if any action or ~Jing s commenced whichfaffcets) the! Propetty of title thereto or the i st of Mortgagee therein, then Mort-
gagee at Mortgagee’s option m se such sums, may smake suchrappearances and take such actio tgagee deems necessary, in its sole

discretion, to protect Mortgagt

Any amounts disbursed by Mot 5 Paragraph 82helUibieeatie an additional jr irtgagor sccured by this Instrument.
Such amounts shall be immedi: Te and statfbear tnterestfrom the date ofAl rate stated in the Agreement. Mort-
gagor hereby convenants and ag 3 c f so discharged, in whole or in pan,

by the Mortgagee. Nothing contained in this Paragraph 6 shatl require Morntgagee to incure any expense or take any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate, The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Montgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosccute, in Mortgagee’s or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromisc any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the duc date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, leasc the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor scll or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements

hercin contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hereof, and the rights and

. privileges of the Mortgagee shall inure to the benefit of.its payees, holders, successors and assigns. .All-convcnants and agreements of Mortgagor
~shall be joint and several, In exercising any rights hereunder of taking any actions provided for herein, Mortgagee may act through'its employees,




.

apents or independent contractors as authorized by Muorgagee, The captions and headings of the parsgraphs of this Instrument are for convemence
only and are not o be used o interpret or define the provisions hereof,

o GOVERNING LAWS SEVERABILITY, This instrument shall he governed and entorced by the Taws of the State of Indisna except where
the Mortgagee by reason of o law of the United States or a tepulation or ruling promulpated by anipency supervising the Mortgapee is permitted
to have or enforee certain provisions in this Instroment then in that eveat the Motgagee fay clect o bave those provisions of this Instrumen enforced
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conlicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be piven effect without the conflicting provisions, and
to this end the provisions of this Instrument and the Agreement are declired 1o be severable, In the event that any upplicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Mongugor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation, The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement,

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined us an Event of Default in the Agreement secured hereby, or in any other obligation
secured by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee,
at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedics permitted by applicable law or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedics, including, but not limited to, attorney's fecs, appraisal fecs, expert
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hercby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the licn thereof or waive any rights accrued or that might accrue hercunder.

The Mortgagee shall also be e d expenses, including but not limite 1ey's fees, incurred by Mortgagee
in connection with (A) any p H mmmg. N ch the Mortgagee may be a party,
either as plaintiff, claimant « reason of thi i SShsecure reparation of the commencement
of a suit for foreclosure of thi: e s ri r gotwct < r (C) the defense of this mortgage
in any proceeding instituted | ox Nﬁmm@emrn@r AE}!) re by Mortgagee shall become addi-

tional indebtedness secured t pstrument and which shall be imn_mdiatcly duc and payable by Morigag 1 interest at the rate stated in said
Agreement. This Document is the property of

13. ASSIGNMENT OF RENTS. That Mar@adordics; &signins MoyioAtee e @anid@idd collateral scou ity for the indebtedness hereinbefore
described; all of the rents, issucs and profits accruing under any leases now on said Property, or which may hereafter be placed thereon, and all
lessees or sub-lessees are hereby directed, upon demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to
become null and void upon releases of t! gage, oweve signment ne effective only upon default by Mortgagor
in making payment under the Agreementhereby secured or in the performance of any of the termsiand conditions of this mortgage,

14, MISCELLANEQUS, (A) Tt r “Mortgagor'' 28 used herein shall-include all cuting this mortgage and the word “Mort-
gagee” shall mean its respective successors. ¢ ssigns, The singular shall mean the plural and the plural shall incan the singular and the use of
any gender shall be applicable toall genders: (B) Any forebearunee by Mortgagee in exereising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not bea waiver of or preclude the excrcise of diny sueh right or remedy; (C) Hach remedy provided for in this
Instrument is distiact and cumulative (o all rorights and remedies un his Instrument or aftorded by applicable Taw or equity, and may be

exercised concurrently, independently orsuceessively in any-order whatsocver () That no ¢hange, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor and Mogtgagee or their respective successors and assigns.

IN WE'X‘NESS/WHERE\OF, ecutcd this Instrivmeat e datetand year set b
-y . . . !

’ 7 N
e 'Y\/_‘,;// - ),‘.\,_----_—'_.)-.

Helen T, Pennington

'

STATE OF . /INDIANA" ~ » ) ss:
. ,‘,.‘g_'.; L :
COUNTY. OF - LA dmet =i 2 oy A
R T
R et ' | ‘
Before me, _-Ro&d Maxie CoYos A Notary Public in and for said County and State, on this .__2fth _____ day of
Novemher : A.D., 19_9.1 , personally appeared Helen T. Pennington

personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged:
the same to be (his) (their) voluntary act and deed for the uscs and purposcs herein set forth.

WITNESS My hand and official seal. /
P
My commission expires:_May 23 1995 _7 G L (At /faﬂ

Notary Public

Resident of Take County.

This Instrument prepared by: Faye Aimutis
MNB-34$




