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Bank of Highland/ 202177/WB
MORTGAGE
. o g e o JANUARY 17
THIS MORTGAGE ("Sceurity Insteumene’) iy give Attt bty . CWIFE .
l‘)..g.‘.? ...... The mnr(;iugnr is LS%i}MIﬁ?]iMéiRL%DOIORESLUKASIK 'HUSBAND AND
BEGHLRRG ("Borrower™), This Security Instrument is given o BANK OF ..................
.... GILAND e hidsrapizesds xisting
under the laws of THESTATEGF INDIANA .............. ,and whose address is 2611%‘&%%' ......
HIGHLAND, IN 46322 .
SRREAEIE L S IR TR e g O OAND  AND NO/ LOOK AR AR AR KR KR KR KR %R AR K AKRIE ).
l}’(‘),r‘.r't)’:\"&ia\ﬁi}‘igic_-kr*tk%grmcnpul sumof SVRTTLN GO OD0 00 " T
......................................... Dollars (U8, § J5IETNNN0 L0 This debt is evidenced by Borrower's note
dated the same date o NowoL A I E X with the full debt, if not
paid carlier, due and | 7. H W LT ; g Chis Security Instrument
secures to Lender: (a st ofgthe wgg}:clhcun; b)et*! mlc,swir.; enewals, extensions and
modifications; (b) the of NQT QFEIA@]ILl Il o ‘otect the security of this
Security Instrument; : He performiaCe Of BorOwr seo vBn s Tl Mdn s Wy Security Instrument and
the Note. For this pu ' “ﬁ s herehy Lpe, gL Ay Mj LI wing described property
located in ..oovinnn, . ;]g ...... um%ﬁﬂgﬂp ............... e County, Indiana:
the Lake County Recorder!
’I'HE'/ ARTER OF THE NORIHWEST QUARTER CF SECTION 24, T( ISHIP.«Q‘I’NOM'H/(/
WEST OF THE SECOND PRINCIPAL MERIDIAN, FXCEPTING THEREFRCM THE SOUTH 169
'/ FEET BY PARALLEL LINES 10 THE SCUTH LINE OF THE AFORFSALID SOUTH OUARTER-QUARTER
LINE, ALL IN LAKE COUNTY, INDIANA
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Pt. gf Ehg NW& of theiNgi OZOSec. 24, Tup 33Ni R10W of
t M. .
which has the address of . one Lo ‘?fr.l.t.?.l.;..?.? ...... PUNR RIS neweld ,
reet Wy

Indiana oo T e e e ("Property Address™y,
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
apartof the property. All replacements and additons shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the ditle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borower and Lender covenant and agree s follows:

L. Paymentof Principal and Interest; Prepayment and Late Charges, Botiower whall pramply pay when due the
principalofand intereston the debt evidenced by the Note and any prepayment and Lite duages due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i bl aosum CFunds™y equal o
one-twelfthof: ) yearly taxes and assessments which oy acain priority over this Security Istrument; thy yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premivms; and () yoearly mortgage insurance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debitto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credicagainst the sums seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
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Borrower shall prom ,’Blus@mmmﬂnt l&ﬂlﬂipﬂﬂp@muﬂf rument unless Borrower: (a)
agrees in writing to the pdymeft nftlﬁh)%li AL Seqante Lﬁ)ﬂltyl @éamgchcpmblc o Leader; (b) contests in good
faith the lien by, or deféndgagainst efifé Li‘fgﬁki? x;&écn n, cgﬁpmcccdmgs which in therl.ender's opinion operate to
prevent the enforcement of ehe lien or forfeiture of any pare of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating che i his Securiy Tastrument, [f Lenderdetermines thatany part of the
Property is subject to a lien which amay attainpriorispover thisSeerio Instronientplender oy give Borrower a notice
identifying the lien, Borrower shall satisfy the lien o take onic or more of the tctions set forth bave within ;0 days of the
giving of notice.

5. Hazard Insurance. Borrower siall keep (he improvements now existingiorhereafter erected on the Property
insured against loss by fire, hazards includcd wichin che term “cxtended coverape Tand any other hazards for which Lender
requires insurance. This insurunce™shall be maintained in the 2moungs and for the periods (hac Lender requires. The
insurance carrier providing thedasuraate shall be chosen by Borrowér subjecc to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be accepeibii e Péader and shall include a stand: rd mortgage clause. Lender
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offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Inscrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to cthe Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actiops may include paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as o condition of muking the loan scecured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectundl such dme as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

. 8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ac the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a twral wking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before tking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid t Borrower,

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setdle a claim for damages, Borrower fails t respond to Lender within 30 days after the date the notice is given,
Lender is suthorized o collect and upply the proceeds, at its option, either to restoration or repair of the Property Or fo.the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend br
postpone the due date of the monthly payments referred o in paragraphs [and 2 or change the amount of such-payments,
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13. Legislation » Lender’s Rightsgfdnucunent ofexpiration of applicable | as the effect of rendering
any provision of the No is Security Inscrumeéfiganc sforegiblgiedording taits terms/| atits option, may require
immediate payment in [Fsums secured byithissSecurity fastrument and oy y remedies permitted by
paragraph 19.1f Lender is oprion, Lendepsiadlcakeaheste ps specificd in ragraph of paragraph 17,

14. Notices. A1 sower providedZgoin\theSecurity Tnsrys ven by delivering it or by
mailing it by firstclass 1 ble [Wrequiresscotanotier method edirected to the Property
Address orany other address | wiates by notice to Lender, Any aotice t [be given by first cluss mail

orrower desip Lender shy
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity [nstrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinit is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of che Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys” fees; and (dy takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNHORMCOVENANTS Barrower and Lender turcher covenant and oo

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tollowing Borrower's
breach of any covenantoragreement in this Sceurity Instrument thut not prior toacceleration under paragraphs 13 and
17 unless applicable liw provides otherwise), The notice shall specify: Go the default; th) theaction required to cure the
default; () adate, notless than 30 days from the date the notice is given to Borrower, by which the defialt must be cured;
and (d) thatfailure to cure the defaulc on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right toassertin the foreclosure proceeding che non-
existence of a default or any other defease of Borrower to acceleration and foreclosure, If the defaultis notcured on or
hefore the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited o, reasonable atcorneys' fees and costs of tide evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, tike possession of and manage the Property and w colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment
of the costs of managementof the Property and collection of rents, including, but not limited o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Sceurity Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument without charge o Borrower.

At [n”u‘.‘.\

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, { Check applicable box(es) |

O Adjustable Rate Rider 0O Condominium Rider (J 2-§ Family Rider
0O Graduated Payment Rider 0O Planned Unit Development Rider
O Otheres) [s
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This instrument was prepared by: .GRDGORY, BRACCO, ASSISTANT VICE PRESIDFNP’ Ll
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