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TOGETHER WITH all the improvements now or hereatter erected on the property. and all casements, appurtenances, and
fixtures now or herealter o part ot the property. Al replacements and additions shall also be covered by this Security
Instrument. Al ol the foregoing is referred to in this Sceurity Instrament as the "Property,”

BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencambered, exeept for encumbrinces of reeord, Burrower wirrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifornn covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Note, until the Note is paid in full, asum ("Funds™) for: @) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property: (b) yearly teaschold payments
or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
iFany: (o) yearly mortgage insurance premiums, il any: and (1) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu nl the p.l\mcnl ol mortg: lg_c insurance prumunm lhcw items are called “Escrow Items.”
Lender may, at any time hold Fyad nt o lender for a federally
rehited mortgage foan ma N tHement Procedures Act of

£ o UHLUITUAWY  aliuun Uil g
1974 as amended from ti Y Documentllﬂ N v that applies to the Funds

sets i lesser amount, IS ‘n 7 llmc llee .lm Im 'y uls 1L exceed the lesser amount,
Lender may estimate the it lh \) R v of expenditures of future

Escrow Tiems or otherwis cOrdiufCe \\uh applicable law.

The Funds shall be hekd T\hlﬁ»tDlQﬁ“lﬂ@ﬂ]{)dS&Ihﬂ\flﬁﬂpQrt}(d@f ney. instrumentality, or entity
(including Lender, it Lendet is such an HéuL)MeP qlﬁd ét‘b '\ Lender shatl_apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding .u i n“ the un S, .mnu.xll\ anud vzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on lhc Funds :md applicable law pormits Lender to make such
a charge. However, Lender may ret J0rrom me-ti ve for a fent real estate tax reporting service

ased by Lender in connection withfthis<oun, unless applicable daw provides otherwise. Unless an agreement is made or
applicable law requires interest tobe paid, Lender shall not be required to pay Borrower any /interest or carnings on the Funds,
Borrower and Lender may agree inwwg however, that interest shall be paid wiids, Londer shall give to Borrower,
without charge. an annual accounting of ihe Funds, showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was mades The Fuonds are pledged as additionnl security [or all sums secured by this Security Instrument,

I the Funds held by Londer ex tie amounts permitted to Ld by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow Items when due, dSendesiiizso notily Borrower in writing, and, in such case Borrower

shatl pay to Lender the anx necessary o make upsthédeliteitei@Borrower shall make up the”deficiency in no more than
twelve monthly payments. at hender's sole discretions

Upon payment in Wl sums secured by Sdis Seemits: insidmient. Lender shall 4 ly refund to Borrower any
Funds held by Lender. If, ragraph 21, Lendegnshalbacgive orsetl the Property, | or to the acquisition or sule
ol the Property, shall app ‘ Iby Lenderat i simedlactuisition or sule gainst the sums secured by
this Sccuritv Instrument.

3. Application of P GBI W PTOVITTS OthCTWISe i iy Lender under paragraphs

1 '.md 2 shall be applicd: first, (o any prepaynicircharges-dueunderthe Note? second, o amounts payable under paragraph 23
third. to interest dues fourth, to principal dues and last. o any Tate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priovity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrapl 2, or il not paid in that manner, Borrower shall pay theny on time directly
1o the person owed payment. Borrower shalt promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Borrower shall promptly discharge any tien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the Hien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the Tien. Borrower shall satisly the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

’
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Fo Hazared or Property: Tnsweanee, Borrower shadl beep the improvements i existing or hierealter erected on the
Propeay inswed against loss by tive, hazards meluded within the erm “entended coverage” sod any other hazards, indluding
ouds o Hooding, tor which Tender sequires insturmct. This inswance shall be maintained in the smoants sod tor the periods
that Lender requites. The insmance carrier providing the insarance shall be chosen by Bortower subject 1o 1 ender's approval
which shall ndt be unreasonably withhield. (€ Borrower fails 1o naintain coverage deseribed above, Tenda nen
option. obtain coverage o protect Leader's vights in the Property in accordance with paragraph 7.

Allinsuranee policies and renewals shall be aceeptable to Lender and shall include o standard montgage clause. Lender
shall Tawve the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice 1o the insarance carrier and Lender,
Lender may make proof ol Joss it not mide prompily by Borrower,

Cat Lender's

Unless Lender and Borrower otherwise agree in writiug, insurance praceeds shall be applicd to restoration or repair ot the
Property damaged. it the restoration or repair is cconomically feasible and Lender's security is not lessened. [ the restoration or
repair is not cconomically feasible or Leader's seeurity would be tessened, the insurance proceeds shall be applied 1o the sums
seeured by this Secority Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has offered to settle o elaim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the l’mpcrl\' Gr Lo pPay st
seeured by this Security Instrument, \\huhu or not then due, The 30-day pcnml will begin when the notice is given.

Unless Lender an wincipal shall not extend or

pustpone the doe date « tjl i amount of the payments. If
under paragraph 21 the « \lHQ¢ m&uﬁ $.un U and proceeds resulting from
damage 1o the Property g NOTI @FFI CIAL' S d by this Security Instrament
inmediately prior to the i .

0. Occupaney, Pre W l\l‘i“n n¢ H‘H (#w(é()}éﬁl' i f’ty m Application; Leascholds,
Borrower shall occupy, espdblishiand tse FOPCTIN S BOTTOWCE'S ﬁmu##w NeC Wil dxty days alter the exeeution of
this Security Instramenyndshall corine Lakqm(i]ountyvl{enmrdm!xmup.n residenee for at least one year alter

the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless

extenuating circumstantes fexist whichtare bevond Borrower's contral, Borrower shall not troy, damage or impair the
Property, allow the Propesty 10 doielo rdle, oo iiewiste ongdic Property. Bewsewcr shall be in default if any forfeiture
action or proceeding, whether ¢ivil or eriminal, is begun that i Lender s good (ith judement conld result in forfeiture of the
Property or otherwise materiallyi irthe fien created by this Seeurity [nstrun Lender's scaurity interest. Borrower may

cure such a default and reinstates as provided in parapraph 18, by causing the actidmorproceeding to be dismissed with a ruling
that, in Lender's good| (aith detesmination, precludes forfeiinre of the Borrowes interest in the Property or other material
impairment of the lien|crcatediby TS Scéurity Instrument oy .cnd security interest. Borrower shall also be in defuult if
Borrower. during the lgan applicationprocess. gavesmaterially flseor inaccurate-information or statements to Lender (or failed
to provide Lender withjany material information) in consgeitimyith the loan evidenced by the Note, including, but not limited

to. representations concerning Borrower's occupancy St MePiaeifens a principal residence. 1 s Security Instrument is on a
leasehold, Borrower shall ply with all the proiSsions of tho@&ase. 1 Borrower acquires fee title to the Property, the
leaschold and the fee tit Honotmerge unless Letidén o dretsto thecmerger in writing.

7. Protection of 1 Rights in the Propeety. | HEBo=bsortails to perform the « and agreements contained in
this Security Instrumen is o legal proceesingathatimay signylicantly affcet | ts in the Property (such as o
proceeding in bankrupt r_condemnation@y//Hsiietor to enforce [y 1), then Lender may do and
pay for whatever is ne the value of the PEEpETy and Lender s perty. Lender’s actions may
include paying any su N 8 appearing in court, paving

reasonable attorneys” fees and entering on the Property to muke up trs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ceffect, I, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymients may oo longer hesequired, at the option ot Lender ot montpeage meunmee corverape tn e inount and for the petiod
that Lender requiresy provided by et approved by Cemder agzan hecones avinbabde and ey abitanned

Jotrower shiakl pay
the prenmums pequined too b mosraee msitanoe i et o ta provide o lo,

reserves unbh the tequrement tor maonteage
siance cods insecondanes sl writenaprcement betwoeen Borrosoer and Lender o applicabide T
Yo spection, Tomdoe on e apent gy skdee easonabbe cnties apon anddnapecnans ol the Propents s Lender shall e
Bottower notice at the tnme of oy oo tocan mespectson specibvmgs reasonsadde o canee Tor e ill%])«'('lmn,
10, Condenvtion. Che procecds ol any v or chnm Sor danigae, diect or s onsequential, i conpecion swith any
condenmmation o othier oy ol sy pant ol the Proopenty,

o len comvesance e hew of condempation, e herehy aaspned
shilb be pand to Lender,

I the eveat ol actotad tiking of the Propedty | the proceeds shiadl e appliod tohe sones secaeed by s Secunity Tastiament,,
whether o not then due, with any excess paid to Borrower, Tnothe cvent of aopatiad tabang o the Propesty in which the fair
ket vitue ol the Propedty innnediately belore the tibing s cqual 1o or paeater tham the amount of the suns secured by this
Security Insttament immediately before the taking unless Bortower and Lender otherwise agree inowaiting, the sums secured by
this Security bustrunsent shall be reduced by the amount ol the peoceeds nasdiplicd by the following Daction: Gy the tonal
amount ol the sams seeured immediately before the kg, divided by th) the s nenbet vidoe ol the Property immediately
before the thing, Any balince shall be paid o Borrower, Tnothe event ol pantiad taking of the Property in which the fai
ket vidoe of the Property immediately before the taking s less than the amount of the sums seceured inonediately helore the
tahing, unless Borrower and ender otherwise nprec inowritinge or unless applicable fiw otherwise provides, the proceeds shall
be applied to the s se

I the Property is al DUC’ISlme'n't”iS' N andenmor offers 1o mabe an

award or settle o el , vower fals to respomd to femder within i he dite the notice iy given,
Lender is authorized to e A NT@T OFFIOIAL' ¢ I the Praperty on to thie sus
secured by this Security | ent, whctheror nofl then due,

Unless Lender and BopOw T lags Eho exnsmie mntias ¢ lug )ph)pertwyl)(yf ; wincipal shall not odend oy
postpone the due date of (hé monthly ]) 1} HL p cuct;m i1l ht& R- undd or qlx.myu (he smount ol such payients.

t. Borrower Not [lReléased; l'm WCATHNCC ,cnﬂc diver. l x(cnsmn ol the tic|for puyment or modification

af amortization of the sus secured by this huunly Instrmment grinted by Lender o any successor] in interest of Borrower shall

not operide o release the liahility « rigin or B 'S sueees terest. ender shiadl not be required to
commenee proceedings apainst any suecesSor i interest or relusedo extend tme for pagyoent ar otherwise modify amortizition
of the sums secured by this Securitys Instrument reason ol uny demand paderby e original Borrower or Borrgwer's
sueeessors ininterest. Ay forbearance by Lender in exercising any righior remedy shiall not bela waiver ol or preclude the

exercise of uny right or remedy.
12, Suceessors andl Assigns Bound: Aloint and Several Diabitityy Co-sipners. The covenants and agrectents of this

Seeurity Instrument shall bind ane chit the stecessors andhussipns«of Lender and Borrower, [subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and several. Any Borrower wha co-signs this Sceurity
Instruent but does not cute the Note: () 18 co-Si@nntasPStenrity Instrument only to motgage, grant and convey that
Borrower’s interest in the sely under the terms SRMESISectimty s trument; () is not personally obligated to pay the sums
seeured by this Sceurity witents and (¢) agrees Bsdlcideiai BB iweOther Borrower miy i o extend, modify. forbear or
make any accommodatiol repard to the terms s SectmlyHstment or the Note thut Borrower's cansent.

13. Loan Charges. nosectred by thiSSeedrityrinstramesit is subject o sets maximum loan charges,
and that law is finally i Mt the interes<OmOMERIPRchirges collected ected in connection with the
loan exceed the permitte L anyestch loaremypsiShall be reducedA ceessary ta reduce the charge
to the permitted limit: ' i ed dimits will be refunded o

Borrower. Leander may choose to make this refund by reducing the principal owed under the Note or by muking a direat
payment to Borrower. H oa refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by muiling
it by fivst class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable!

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Treanster of the Property or s Beneticial Tnterest in Borroswer. Hall o any pant o the Properts o any iterest i
is sold or tamsteried o it benchiciad inteie i Bortower 1s sold or tanslenred and Borrower is not a it person) without
Lender's prior writen consent. Lender ay, ot its option. requite imimcdiate payment in full o all sums sectred By this
Sccurity Instrument. However, this aption shall not be exervised by Fender 1 esercise is prohibited by federal Taw as of the date
ol this Seeurity-Instrment.

If Lender exercises this option, Lender shall give Borrower natice of seceleration. The natice shall provide a period of nat
fess than 30 days from the date the notice s delivered or mailed within which Borrower nust pay all sums secured by this
Seeurity Instrument. T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any renmiedices
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Iff Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: (1) § duys (or such other period as
applicable faw may specify for reinstatementy before sale of the Property pursuant to any power ol sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity  Instrument shall continue unchunged. Upon reinstatement by Borrower,  this Security  Instrument and the

obligations secured hereby 3 etive as it no aeceleration bid v this right to reinstate shall
not apply in the case of ac { 'ocumen‘t 18

19. Sale of Note; (€ Loan Servicer, The Nulg_ or i amal mlc i together with this Security
Instrument) may be sold o N\@Tn F )@\ r 1 change in the entity (known
as the "Loan Servicer") th mnlhly payments due under the Note and lhls Scu. I ient, There also may be one
or more changes of the Loan Se Thnslmmmummmw erpmpentyg Loan Servicer, Borrower will be

given written notice of the ehinnge in acg ﬁq Jt-y yér, % i.ﬁ)lu law.Themotice will state the name and
address of the new Loan Scrvicer and the dd( ress o which payntents should be muade. The novice |will also contain any other
information required by applicable law.

20. Hazardous Substances. B r sh or | he prese dispo storage, or release of any
Hazardous Substances on in the (Property. Borrower shall nat dog nor allow anyonce else to [do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenees shallinat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanees that are gencrally secognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Cender written notice of any imvestipation, claim, demand, [awsuit or other action by any
governniental or regulatory ageney o private party involving the Reopesy and any Huzardous Substinee or Environmental Law
of which Borrower has actual knowledge. If Borrower learpsapenis notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Subgttvcciafioction the Property is necessary . Borrower shall promptly take
all necessary remedial actions in accordance with Envictntichtal [

As used in this para ‘ "Hazardous Subgtitcest=are=thosd=substances defined as or hazardous substances by
Environmental Law and wing substances: 2gasoline; kesosenes other {lamn petrolfeum products, toxic
pesticides and herbicides, Iventsy materials SORRININEASDSSIOS o formaldelydd active materials. As used in
this paragraph 20, "Envir wnieans lederaTSssaedBIERYs of the jurisdi he Property is located that
relate to health, safety or ¢ yecetion.

NON-UNIFORM C( )

21. Acceleration; Remedies. Lender sh.lll give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sceeurity Instrument
without charge to Borrower.

aiver of Valuation -aisenme rower waives all rig “valuation and appraisement,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement Form 3016 9/90
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24, Riders to this ¢
Security Instrument, the ¢
the covenants and agreem
{Check applicable box(es)

Adjustable Rate |
[ Graduated Paym
1 Balloon Rider
L1 v.A. Rider

BY SIGNING BELOW, Bor

TSRS,
NOTLT OEEICIAL!
“This Dy
the [LakveConnyy Recorder!

orded together with this

strument,

Rider
Jayment Rider
me Rider

.

GHiEHEls the prdperey<E,

craccepts and agrees to the terms and covenantseontained in this Security Instrument and
in any rider(s) exccuted by Borrowerau orded with it.

Witnesses: g\(
; _,%r SN (Seal)
fany § SCLOMON -Borrower

ﬁ 468196709
: JM&KL@M il a (Seal)
‘ f; E 'i, SAVORA R SOLGYOR -Borrower
(Sm.) \ . ) (Seal)
-Borfoy ke " -Borrower
TATE OF INDIANA, Lake County ss:

On this 23rd ,,,,, day of January , 1992 | before me, the undersigned, a Notary Public in

and for said, County pcrsonally appeared

K
O

\
.
}

My Commission Bxpires: -
January 7, 1994
Residert of Lake Counth) Indiana
)’

This instrument was pieparcc

\Vl'PNESé my lli;‘ilr}d:';gnd Q);"i'iciul scal.

HARRY K SOLOKON AND SANDRA R SQLONMCN, AHdSBAND AXD WIFY

. hY N . .
., and ‘\cknnwlud&ul the execytionlofithe foregoing instrument.

- /H_
.l Lo e oo

n( ary Public

Stacey Gray

EDWINA GOLTC, ASS' VICE PRESIDENT
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X B AP Y IS
SECURITY FEDERAL.BANK

| ADJUSTABLE RATE RIDER o "reier Aves 6 john, 3

’ *oe Q \’ ar lrc wury Index — Rate Caps — Fixed Rate Conversion Option)
'I(‘l"iIS ADJUSTABLE RATE RIDER is made this 238D day of  JANUARY ,
19 92 » ant is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the **Security Instrument”) of the same date given by the undersigned (the “*Borrower™) to secure
Borrower's Adjustable Rate Note (the “Note'') 1o
SECURITY FEDERAL FANK, a FEDERAL SAVINGS DANK
(the ““Lender) of the same date and covering the property deseribed in the Sceurity Instrument and located at:
' 7104 COFORAIX) AVE
MERRTLINLIAE, 1IN 46410
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8. 000, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest r peoon the [irst da , 19 65 , and on
that day cvery 36th mc mﬂcumehtslﬂu N fled a “Change Date.”
poeme, . NOT.OFEICIAL
Beginning with the a Crostre wan Mmties. The "' is the weekly average
yield on United States” 1 T‘lﬁQIDWﬁfﬁé’ﬁf‘i@“ﬂ’ié‘ ?t?’”t)f wide available by the Federal
Reserve Board. The most recent Index fig available as of the [L 4 's Delore each Change Date is called the
“Current Index.” the ak O“n ecor
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will pive m 1 " this eho!
(C) Calculation of Chang
Before each Change Date, Nate Holder will ealcuiate my new interest rate by adding
ZERO AND NO/1O( percentage points ( 0 ) to the Current Index.,

The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount efuhe-monthly payment that would be sufficient to repay the

unpaid principal that I n\pcucd 10 owe at the SHapeIRNn full on the Maturity Datcat my new interest rate
in substantially equal pasunents. The result of thissealculation’svdil be the new amount of my monthly payment.
(D) Limits on Int R Changes
The interest rate 1 tred ta pay at the FESECLanzeDatewt] not be greatoer th 10,000 %
or loss than Y0 Yo. ThercalFeponyy mteresiiase will never be it decreased on any single
Change Date by more | Mlage points (200 reTiSte rate of interest saying for the preceding
36 months. My interest realepthan 14000000 1 the “Maximum Rate.”

(E) Effective Date

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first mounthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable inrerest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The “*Conversion Option' is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section S(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the *“Conversion Date.”” I ean convert my interest
rate only on one of these two Conversion Dates.

If I want 1o exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, I must not be in default under
the Note or the Sccurity Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

fec of U.S. $ 250.00 cand (iv) Fmust sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.
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(B) Caleulation of Fined Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60 day mandatory delivery commitments, plas five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one pereentage point (0.125%%), or (i) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%).
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder wnll
determine my interest rate by using comparable information, My new rate calenlated under this Section S(B) will not be
greater than the Maximum Rate stited in Section 4(D) above,

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this caleulation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, T will pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted

lO Lcndcr lnforma[ion rcf...:_,\,l ey T oanrdne 0 avalirats thin tessneyrdad ...u.\nt',._c.« ¥ T PR were bCing n]ude [0 th
transferee; and (b) Lende 7e thatleader’s secupitacugdl] not ¢ loan assumption and
that the risk of a breach W E@GumuentyISh  to Lender.

To the extent permil v o) n to Lender’s consent
to the loan assumption. L N{é)’ﬁ é;)ij‘ ﬁi@i&iﬂ is acceptable to Lender
and that obligates the tral 1o keep all the promises and agreements made in the Notg,an s Security Instrument,
Borrower will continue to be ot I(hiﬁiu st s&ﬂh?[ﬂﬁﬂﬂﬁmsﬂg ses Borrower in writing.

If Lender exercises the'opion to reghige imBeiat€ hapngntin Rk depdel shall pive Bon. wr notice of acceleration,

The notice shall provide 1 period of not less than 30 days fronf the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedics permitted by this Sceurity Instrument ithout further notice or demand
on Borrower, |
2. If Borrower exerciscs the Conversion Option under the conditions stated in Scction B of this Adjustable Rate Rider, |

the amendment to Uniform Covenant.17 of the Security Instrument contained insSeetion C 1 above shall then cease to
be in effect, and the provisions of Uniforin Covenant 17 of the Security [nstruiment shall instead be in effect, as follows:

Transfer of the Properly or.a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in
it is sold or transferred (or iff a beneficialinterest in Borrower is sold-or transferred and Borrower |s not a natural person)
without Lender’s prior writien consent, Lender may, ai isofugn, require immediate payment in full of all sums secured
by this Security Instrument. However, this option slm Aoi‘bc e“\'c:":iif;v:d by Lender if exercise is prohibited by federal law

¥

as of the date of this Security Instrument. A -7

If Lender exercises t non, Lender shall ;:rvﬂ Burrov ¢r notieeof acceleration ¢ » shall provide a period
of not less than 30 days f date the notice is delivereceamnaiedswithin which Bos st pay all sums secured
by this Security Instrume wer fails to pay ahusc sunts prior: 30 the expiration od, Lender may invoke
any remedics permitted | ~Insteument Wit ot m‘}.hir notice or dew wer,

BY SIGNING BELC 1 s Adjustable Rate Rider.

Zé&/cf 7/ gé,w&\—\_—— (Scal)

-Borrower

CO’{W'

2\ P E7.  (Seal)

CANDRA B SOLOMON -Borrower

(Scal)

-Borrower

(Scal)

-Borrower




