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TGGETHER WITH all the improvements now or heréafier erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER "COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) (or: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if anys (¢) yearly mortgage insurance premiums, i€ any; and (N any sums payable by Borrower to
Lender, in accordance : ' isurance premiums. These

items arc called "Escra or \ any time, callectand h@ld. | ~ d i to exceed the maximum
amount a lender for ¢ umpcmn ri$m, ax int under the federal Real
Estate Scttlement Pro L 974 asamended IMeQ e gl 20 U.S 't seq. ("RESPA"), unless
another law that appl Fungs mc ( .}lﬁli)GlIAi !l / cct and hold Funds in an

amount not to exceed sser amount. Lender may estimate the amount of Funds due basis of current data and
reasonable estimates of cxpCnHikes o Mihore Berow gt £duerpiseor aofith applicable law.
a

The Funds shall be/hiclddin an '1slil:ﬂ)n whose deposits age insured by i_lg‘cdcral ageney, instrumentality, or entity
(including Lender, if Vender is suchtlhﬁl.‘ i ﬁkxﬁ (ijiﬂ‘ 1 tﬁl@ﬁﬂ S Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such|a charge. However, Lendcl - requite Borrower to pay a.cac-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicablc faw requires interest to be paid, Lender shall not'be required (o pay Borrower any interest
or carnings on the Funds, Borrow d Lender may agrec in writing, however, thatnterest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which exchidebit 1o/ the Funds was made. The Funds arc pledged as additional sccurity for all sums
sccured by this Security Instrun

If the Funds held by Lendersexceed the amounts permiliednto be helduby applicable law, Lender shall account to
Borrower for the excess Funds in accordance with theccquircments of applicable law, If the amount of the Funds held by
Lender at any time is'not sufficient to pay the Escrowiliemsiwinen, due, Lender may so notifly Borrower in writing, and, in
such casc Borrower shall pay to Lender the amotmtsnecessarytioanake up the deficiercy. Borrower shall make up the

deficiency in no more wwelve monthly paymepidiat Lender sifal@discretion,

Upen payment in Mall sums sceured byatis Seeurity, Insfriment, Lender shallq y refund to Borrower any
Funds held by Lende r.paragraph 21, Lendenshalisacquireor scll the Propert prior to the acquisition or
sale of the Property, my Funds held VySlCHdes-ahiestme of acquisiv a credit against the sums

secured by this Sccuri

3, Application of annlicable Taw nrovides otherwise >ceived by Lender under
paragraphs 1 and 2 st DI b any prepay i 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipls
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good faith
the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sceurity Instrument. If Lender determines that any part of the Properly is subject to a lien
which may atain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for thesperiods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. I the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
wheun the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under p:\mgmph 21 the Property is aeauired-hy-Lender Barrower's riohtta any insurance noticics and procccds rcsumng

from damage o the { I Lo (e secured by this Sccurity
Instrument immediate @ §

. Occupancy, Main mg(\:lymgm‘ f‘ﬁ Rropor s Loan Application;
Leaseholds. Borrow d ils '.~in11 s'l;kclg(ic I Bgrr: dence within sixty days
alter the exceution of N tAnd HEOnEMud (8 or AIEJ); N ver's principal residence

for at least one year i date of occupancy, unless Lender otherwise agrees in ch consent shall not be
unreasonably withheld, of ’marxﬂ'c)gumentcxsﬂlﬁpm)pemﬁymﬁ ‘s control. Borrower shall not
destroy, damage or impdir the Propcﬂ, allow the Pgaperty to deteriprale, or )mm"l waste an e Property, Borrower shall
be in default if any foriciuire actionk ﬁ'(ieakﬁ @@ﬁnﬁy ﬁﬂﬂf,&%'un that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by Sccurity Instrument or
Lender's security interest. Borrower may cure such a“default and“reinstate, as provided in paragraph 18, by causing the
action or procceding|to be dismisscd with a_ruling that, in Eender's good faith deten ation, precludes forfeiture of the

Barrower’s interest in (the Property opother material impairment of the lien ereated by this Seeurity Instrument or Lender's
sceurity interest. Borrower shall @!sq be in default if Borrower, during the loan application process, gave maicrially false or
inaccurate information or stalcmc o Lender (or failed to provide Lender w ndterial information) in conncction
with the loan evidenced by the Notepincluding, but not limitcd to, representations conceming Borrower's occupancy of the
Property as a principal residence, If this Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee ttle 1o the Property, e teaschold and e fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of|Lender’s Rights in the Property. 1, Borrower fails to perform the covenants and agreements
contained in this Sccurily Instrument, or there is adsgalipadeecding that may significantly alfect Lender's rights in the

Property (such as a pracceding in bankruptey, prediddgzforeondonmation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is neesssary o prowotgie value of the Property” and Lender's rights in the
Property. Lender’s ac nay include paying anyzsumsSecured by=a=licn which has prioriks this Sccurity Instrument,
appearing in court, p sonable attomeys® #ees and=gateringionsthe Property to mal 5. Although Lender may
take action under this | wder does nothave o do so

Any amounts dis nder under this parapraphieshad become additic orrower secured by this
Sccurity Instrument. ~and Lender agregriglathbeterms of paymet shall bear interest from
the date of disburse 1 shall™ bl it intepe i Lender to Borrower

requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effcet. Lender will aceept, usc and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, .

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sceured by this Security Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the
sums sccurcd by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duce date « 4 N2 nt of such payments,

11, Borrower Not P ﬂ& Lender Not a4 Waiyer? i ime for payment or
modification of amorti uns se MM“&!I‘S granisd any successor in interest
ol Borrower shall not ol the ligbility of iginal wer T ssors in interest. Lender
shall not be required 1 I ,g. ag@ y(t:clt or, J&rfjt nd time for payment or

Yy this Scg

otherwise maodify amc n ol the sums secure urity” Instrament by ccaso y demand made by the
original Borrower or Borroxwc B 3ugecssing éﬁw Ay o aFses: f-h}‘jéwyinﬁf ny right or remedy shall
not be a waiver of or pregiudedhe cxcrc%é):? any right or rcmc}y. Jrf

12, Successors and Assigns Buuti]kﬁd[n esﬁoun.tylﬂmuda! The covenanty and agreements of this
Sccurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wlho co-signs this Sccurity
Instrument but docs not cxecute | c: (a) rning this S Instrum y tomortgage, grant and convey that
Borrower’s interest in| the Property under the terms of this Sccurity instrument; (b) 18 nol personally obligated to pay the
sums sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommod s“with regard [to the tcrms of this Sec rument or the Note without that
Borrower's consent.
13. Loan Charges. [f the loan sccured by this Seeurity Instrument is subject to a law which scts maximum loan

charges, and that law is (inally.intcrpreied/so that the nterest or other Toan charges collected or to be collected in connection
with the loan exceed the permitted limiis, then: (a) any such loan.charge'shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already cgllected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make thisseefond®yeeducing the principal owed vndar the Note or by making

a dircet payment 1o Borrower, If a refund reduces pedeipaiytheredigiion will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any >.10 Borrower providgdfior #EuES (Sedugily Instrument shall b 1 by dclivering it or by
mailing it by first cla wicss applicable lawireyutdes=usc af another method, Th shall be directed 1o the
Property Address or a dress Borrower 'designatcs hy notice to Lender Y cnder shall be given by
first class mail to Lenc stated herein or SpyROWiciveadress Lender desipne o Borrower. Any notice
provided for in this Sc tshalkbe deemediodianeiBten given 10 Bor when given as provided

in this paragraph.

15. G()vcrning Law, alveraviily. Liis OCCUTIty nstramcie saan 0C goveiincu vy 1Cuciat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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upplic;xblc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Insrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain [ully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information rcquired by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use,

Havzardous Substances on or in the Pro Borrow allow anyo
Property that is in viol
storage on the Proper
normal residential uscs

Borrower shall pre
governmental or regul
Law of which Borro
authority, that any ren
shall prompuy take all jx

As uscd in this pa
Environmental Law a

disposal, storage, or rclease of any
ne clse to do, anything affecting the
ly to the presence, use, or
ized to be appropriate to

mrtar Aroball e (bl o L
3

Oy nlal L aw, LIC DICCCUINE WO SCIN|
o Pgcunrentis -«

RSN

.'al‘).;;u ZYOTC'EI zw&dz&%gmogé )ganccs éﬁr[;gdwzls LoXi

the following substances: gasoline, kerosene, other flammable or tox

uit or other action by any
bstance or Environmental
vernmental or regulatory
ly is necessary, Borrower

r hazardous substances by
petroleum products, toxic

pesticides and herbicides, volatilc solvents, ntaining asbestos or [ Ichyde, and radioactive matcrials. As
uscd in this paragraph 20, "Environicatal lcaw' means federaitlaws and lawspof the jurisdiction where the Property is
located that relate to health, safcty'or environmental protectic

NON-UNIFORM COVENANTS ™ Borrower and [Lender fusther covenant a sfollows]

21. Acceleration; Remedies.kender shall give notice to Borrower prior-to-acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a4) the default; (b) the action required to cure the
default; (¢) a date, not less than days from the date the n is given to Borrower, by which the default must. be

cured; and (d) that f,
of the sums secured

notice shall further i

foreclosure proceedi
foreclosure, If the de
immediate payment
foreclose this Securit
pursuing the remedi
costs of title evidence

22, Release. Upc

ire to cure the default on or before the date specified in the notice
this Security Instrument, foreglostize by judicial proceeding anc

m Borrower of the righi4o=icinétdte after acceleration ar
(he mon-existence of algefault or 4ny: other defense of o

is not cured on or befre tliesdate | specified in the notice, Let

af all sums secured: by this=Sccarity Instrument witt
ut by judicial proceeding, Lendesshall be entitled
in_this paragraph 2ksincidding, but not Timit

PR s ~

Instrument without charge (o Borrower,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

ITEM 1879L5 (8103)

jay result in acceleration
ale of the Property, The

thie right to assert in the

er to acceleration and
t its option may require
‘ther demand and may
all expenses incurred in
able attorneys’ fees and

hall rclease this Sccurity

Form 3015 9/90 (page S of 6 pages)

To Order Call: 1-800-530-6383

Great Lakes Business Forms, Inc.
FAX 616:781-1131




. @ 9

b
b

24, Riders to this Security Instrument.  If one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplegient the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity
Iustrument. [Check applicable box(cs))

iy

L f‘;djuslablc Rate Rider D Condominium Rider D 1-4 Family Rider

l:l Graduated Payment Rider D Planned Unit Development Rider D Biwceekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.
. Witnesses:

Documentis, .  (Sa) F

NOT OFFEIXALY,. sgeuseer

This Document is the property of (Seal)
the Lake County Recorder! “Borrower

Social Sccurity Number

_— (Scal)
-Borrower
Social Sccurity
(Scal)
-Borrower
Social Sccurity INumber
STATE OF INDIANZ - Lake County ss:
On this ] B lay of JANUARYS ! 1992 re me, the undersigned, a
Notary Public in and { niy, personally appgaied’ T HARKREOTY, AS SOLE
yand acknowlcdged the foregoing instrument,
Witness my harid and official scal,

!.' » Eal s |
My eommission cxpircs:  \10-2-93 (-) 0 A\//z\ C M/\_/
Hyfgéth916thebidence: Lake el ot

. Paula Barrick Notary Public
Thils instrument was prepared by: J. L. EMERSON AS VICE PRESIDENT OF
Sy GAINER BANK, NATIONAL ASSOCIATION

Yo

vt
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