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THIS AGREEMENT executed on the qughy of January, 1992,

by and between PAUL OITE, hereinafter called the "SELLER", and
ALEXANDER SEPULVEDA, hereinafter called the "BUYER."

W ITNESETH

The Seller hereby agrees to and does sell to Buyer, and Buyer

agrees to and does purchase from Seller, the following described

real estate in the Cit £ Ha 1, Lake Count Indiana, to-wit:
Lot 1, JHocunenteis -
Additi
page 2 N&’lﬁymwfm as
1174 S r Street, Hammond, Indiana.
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LHE.  PORCHASE PRICE AND_MANNER OF PAYMENT _
1. PURCHASE PRICE. The Buyen agrees to pay to 1iér and?

Seller agre: to ¢ pt from Buyer sum of Ten Thousand Dollans
8
($10,000.00
2. MANNER OF PAYMENT.SSAhe sumi\cE Three Thovsarid Dollars
($3,000.00) paid by Buyer £o-seller at the t! execution
and deliver Lnstrumen@yiithafreceipt o is hereby

acknowledged by thie Seller,

The balance of Seven Thousand Dollars ($7,000.00) is to be
paid at the rate of Two Hundred Nineteen and 36/100 Dollars
($219.36) on the tenth day of each calendar month hereafter

until the remainder of said purchase price as herein provided has
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been paid in full; said payment of Two Hundred Nineteen and 36/100
Dollars ($219.36) includes principal and interest at the rate of

eight percent 8% per annum. All payments due hereunder shall be

.made to [ ], or at such other place as Seller shall designate in

writing. The Buyer aygrees to pay to Seller a late charge of
Fifteen Dollars ($15.00) it any monthly payments duo hevecundor arve

not received by the Seller by the fifteenth day of each month.

Buyer shall 1 Jéh@ﬁé);qqum%t}s lérﬂbﬁﬂlﬁﬁ}?%}é&f any sum
the Lake County Recorder!

or sums in additi¥on to the monthly payments herein reguired. It is
agreed that no such prepayment shall stop the accrual of interest

on the amount paid.

1. TAXES yertand Seller agrecjihat the Sell hall
L:‘.‘
assume and agr ¥ tHEe taxé§%ﬁ§5\§\% year 193 the
Arn AL
Buyer shall pa 2 it £

possession herein.
2. ASSESSMENTS. Buyer agrees to assume all assessments and
liens for municipal and other improvements which may be made after

the execution of this Agreement.




ARTICLE IV

OSSESSIO
Seller shall deliver to Buyer full and complete poseession of
the real estate after date of this Agreement. Buyer’s right of
possession shall continue so long ‘as Buyer complies with all the

terms and conditions of this Agreement and performs all covenants

made by them i @
Document is
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Seller shall have the riaoht t+o obtain, without Buyer’s
consent, a loan secured by mortgage on the real estate; and the
right to renew any suweh mortgage loan. Seller agrees, wever,
that the balance due in yespect of any such mortgage loan shall
never exceed the unpaid balance oF the purchase price d

hereunder. If Seller encumbere the real estate by a motftgage

and fails to n N payment of pr1nc1pal or intere e in
respect of the cured by sgcpxmo:tgage, Y have
the right to n N ’ nd to

deduct the amount thereof from the next payment or payments due
under this Contract. Seller agrees, however, that it will pay
any such mortgage loan when due or at such time as Buyer pays in

full the unpaid purchase price hereunder.




ARTICLE VI
ASHIGNMENT QOF CONTRACT
The Buyer may not scll or assign this Contract, the Buyer’s
interest herein, or the Buyer’s interest in the Real Estate,
without the written consent of the Seller, provided, however, any
consent herein required shall not be unreasonably withheld, and

provided that no assignment hereof shall operate to relieve either

party from 1 -rPhocument 1s
NOT OFFICIAL!

This Document is the property of
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ARTICEVLIT

USE_OF REAL_ESTARE BY BUYBR. SELLER'S_RIGHE OF INSPECTION
D _BUYER"S RESPONSIBILITY FOR LES

1. USE. The ‘real estatae may be rented, leased ¢

occupied by persons other than Buyer. Present improvenents may \

¥
&«

be changed, ramodeled or alte t the Buyer recéiving

e

prior approve om ‘Seller. ;Additiondiéimprovem' t y be
placed on the state by*%ﬁeﬁagyég§§ithov' ¥ ant of
the Seller. nht the Buyer ol , r alters

present improvements or makes additional improvements on the real
estate, the Buyer shall be solely responsible for any costs or

expenses incurred with relation thereto and shall hold the Seller
harmless thereon. The Buyer shall not permit any mechanic’s liens
to attach to said real estate by reason of any change in present
improvements or by reason of any additional improvements placed on

the real estate by the Buyer. Buyer shall use real estate and




improvements thereon carefully, and shall keep tli» same in good
repair at his expense. Buyer shall not commit wa::te on the real
estate. In the occupancy of the real estate the Buyer shall comply
with with all laws, ordinances and regulations of the Uniﬁed States
of America, the State of Indiana, the County of Lake, and the City
of Hammond., In the event of the Buyer’s breach of this covenant

and a re-entry by Seller, the Buyer shall deliver the real estate

and the impro\lnmnnf‘c thereon to the Seller in oood condition in

which they are By @eprpand et 18 4 public
authorities e: *“ NOT OFFICIAL!

2. SELLER'S rEGad DBCNSREGPEONhe Bioyfelteros i1 nave the
right to enter and indhsLake Gaunty Recosderiye improvements

thereon at any reasonable

3. BUYER’S RESPONSIBILITY FOR ACCIDENTS As part of the
consideration hereof, Buyer assumes all risk and responsibility
for accident, injuxry damage to per or property arising from

the use of or| in or about the rgaly'gésktate and the improvements

thereon.
4. INSU] "he Buyezr agrées to-keep the ! sments
cn said real « sured unden/fikeand exter rage

policies as tliey become due. Such insurance shall be carried in
a company or companies approved by Seller in an amount not less
than the purchase price hereunder, plus the value of the improve-
ments thereon. Such policy or policies shall be issued in the
name of the Seller and Buyer as thelr respective interest may
appear and shall be delivered to and retained by Seller during the

continuance of this Agreement. If the Buyer fails to take out or




pay for insurance provided for herein or to make any payment of
taxes or assessments herein provided for him to pay, the Seller
may, without notice, pay the same when due and add such amount to
the brincipal of this Contract, and such amount shall béar interest
from the date of payment at the rate and in the manner provided
for other principal of this Contract, provided that the exercise

of this right of payment by the Seller on any occasion shall not

waive his right to declare a termination of this Contract for
failure to p« B(Iwmﬁlm:ﬁrﬁl N, 1y, nor
shall any pa ¢ NW@@F\I@I}NH! _tute an
estoppel to declajEhas fopteimumet of i pi@operavtofo: = subsequent

failure to pay. any oEk%}lﬁg§%é%@“g?3%&9%%°€gegg paid.

ARTICLE VIII
SEL.LER’S TITLF

Seller, |at i1ts expense, shall furnlsh Buyer, as soon as can be

UL V

prepared, an owner’s Policy Q§\§*{1 }ggurance issued by a title
insurance cor r satisfacton y*to Buye¥7an which the bany shall
agree to inst 3 \table'*iy%g\ln the name © 1yer after
delivery of : wyer rron \m S U surance

policy shall insure title for the full amount of the purchase

price.




ARTICLE IX
SELLER!S REMEDIES ON BUYER’S DEFAULT

If the Buyer shall fail to make any installment of the

purchase price or interest thereon as the same becomes due, or any
installment of taxes on the real estate or assessment for a public

improvement, or any premium of insurance as the same becomes due

and payable, S o, of ningty
(90) days, or F /J)Qﬁgm‘éélgllﬁ or ol ny other

conditions or n JNtQ;[‘AmPEJGlLA-‘L' Fe continues
for a period of T&&P BBF‘&‘%&%‘“&%’(“EB‘%"B&W&‘@ t_the option

. the Lake County Recorder!
of the Sellex, shall be forfeited and terminated, and all payments

. heretofore made shall be retained by the Seller as rent for the
use of said premis and Seller shall have the right )
re-enter and take npossession of the premises aforesaid and
improvements thereon; lhiowever, Buyer .is.not liable for the balance
due under this Contract. R’

Before t Seller shallféake any gal action to ncel this

Contract, he first serveson the‘Buyer writte ce of the
default compl by the U?Stjﬁﬁiigaddr' = Buyer,

who shall have thirty (30) days from the posting of said notice to
correct said default.

Buyer agrees to pay the reasonable expense of preparation and
delivery of any notice of default, including attorney fees, if

incurred.




ARTICLE X
QQMEMAHIﬁﬁQE_SELLEB

Upon payment by Buyer of the purchase price in fuli, with all
interest thereon, and the performance by Buyer of all covenants
and conditions which, by the terms of this Agreement, are to be
performed by Buyer, Seller agrees and covenants to convey real
estate to Buyer by a Ceneral Warranty Deed, subject | r to all
conditions, ea ‘ JD@CumcntfiSa, . ons and

limitations of ¥ Nc()ﬁF @FFM&AB!* X sion; to
the lien of all «npEhds fdnesnmentssébanpropachy paf ) (< improve-

|
ments; and to any othetl.h%r%%grgg&%%g}gﬁogﬁg?;{e terms of this

Agreement are to be 1 by , ar hiject he provisions

of applicable zoning laws.

GENERAL_AGREXMENT oxmm_g&
All cover reof shail extend ar*d be obligat on the
heifs, persone 3 “‘ativé:"s;_%”f_s‘.}igqeésérs and 4 £ the
parties. When > gula » plural,

and the masculine to the feminine or neuter. Any notices to be

given hereunder shall be deemed sufficiently given when (1) served




on the person to be notified, or (2) placed in an envelope directed
to the person to be notified at his last known address and
deposited in the United States Post Office mail box.

IN WITNESS WHPREOF, the Seller and Buyer have executed this

instrument this AS’ day of January, 1992.

/ O/«/-()—/Q e

7 PAp onE
STATE OF IND
COUNTY OF LA " Document 1s

Before Q;[‘ QFFMIAIM!)L 1 1 for said
t a S | 11
appoaied DA Th“ e T s S

ALEKAVODER  SEADLVEDA

- acknowledged thié m'nthejbakmf(}numyoke(mﬂiénfegoing “ontract for

Conditional Sale of Real Estate to be their voluntary act and deed.

G e, B it rars

My commission expires: Notary Public
s rqs Resident ofmbake County
g / ‘? weio £. St EL Y




