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BANK OF HIGHLAND/CC B
MORTGA(}E LOAN NO. 202178 L&)
92 THIS MORTGAGE ("Svcur{ir‘:élmtrumvm") iy given on JANUARY 14 . "j
195500 The mortgagor is JMP' S ] e
HIGHLRNG CBorrower™y, This Security Instrument is }‘,i\'cn“(’;:i?l.] ‘Iljl({)roi‘m .]. mlx .(...].. : 5323
................................. T L e s organized and existing ¢ 23
under the laws ng\] “;}633‘231\”‘['}3 ar, INDIANA ,and whose address is 611 HIGIWAVENUE' ...... A 3.,
’ T N Ca
....... FIF’IYNINETHGJ'IWOINO/lOO**&'}"R&)‘(’{ ). ; E«
l}“‘-.réagkq*wx;*_;.ggg}‘q{#hggnmlp.ll sumof 5T T OSIO .. ND TWO 1 JUNDRED AND NO/L0Q***Axdxs g3
......................................... Dollgrs (US. 8 J2 0000 ). This debeois evidenced by Borrower's note D]
duated the same date as ¢ MDY [ s for | vith the full debe, if not ?w
paid earlier, due and pa /. ﬂﬁqﬁmqutls Mis Security Instrument Rt
secures to Lender: (a) t J e debt evidenced by the Note, with intere 1wewals, extensions and i
modifications; (b) the p (1 N@TTIQFFXI@IU ic!pa‘ N tect the security of this :3
Security Instrument; an 7 forminte of BorrdoCets Ovemantsatdagreemdnts unde ecurity Instrument and
the Note. For thig purp THiISDBcumensis thepropertspdaf o /o ving described property
located in ... 550N AN’ . - 00005000 000051000 0,000 80000 00G~AG3000005020090 500000003 e County, Indiana;
the Lake County Recorder!
LOT 14, THIRD RIDGEWAY ABLITTON TO MUNSTER, AS SHOWN IN BiARIEBOOK 26, PAGE 6, IN
LAKE COUNTY, INDIANA.
& »
w ozt 4
-
= ne
L -
r o .
By s o
~3
which has-the address of 8330 WALNUT DRIVE . . MUNSTER | ... e e ,
[Street) [City]
Indiana ..46322 . e ("Property Address™);
. [Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. Al replacements andadditions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any w
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \p

limited variadons by jurisdiction to constitute a uniform security instrument covering real property. %
4
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UNIFORM COVENANTS. Bortower and Lender covenanc and apree as followes

1. Paymeat of Principal and Interest; Peepaymentand Lae Charges. Bottower shall promptly pay when due the
principalofand intereston the debrevidenced by the Note aoduny propay ment and Lice dhanges doe ander the Note

2. Funds for Taxes and Insurance, Subject toapplicable Liw ar e writeen waiver by Lender, Bortower shall pay o
Lender on dhe day monthly payments are due under the Note, until the Note s paid in boll, o sum O Funds™) equal to
one-twelfthof: (a) yearly taxes and assessienes which may atain priority over this Secutity Instrument; (hy yearly leasehokld
payments or ground rents on the Praperty, ilbany, (o yearly hazard insurance premivms; and ody yearly morigage insurance
premiums, if any. These items are called "escrow frems.” Lender may estimate the Funds due on dhe basis of currentditaand
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or acconnts of which are insured or guaranteed by a federal or
stateagency (including Leaderif Lender is suchan institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits und debics to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's opuon, eithier promptly sepaid 1o Bortower o credited to Borrower on manthly payments of Funds I the
amount of the Funds held by Lender is norsufticent o pay che escrow items when due, Bortower studl pay 1o ender any
amount necessary to make up the deticiendy in onc or more payments as requited by Lender

Upaon paymentin full ot alb sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender, I nnder paragraph 19 the l’rnpuu 15 sold or acquired by Lender, Leader shall apply, no Liter than
immediately pr ior to the sale ot the Property orits acquisition by Lender, any F Suinds hell {hy Lenderac the time of application
as e credit agiinst the sums secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: fivst, o Lise charges due under the Notes second, o prepayment charges due under the
Note; third, o amounts payable under paragraph 2; fourth, 1o interest due; and bast, 1o principal due.

4. Charges; Lic N ions atteibutable to the

Property which may artt 4 ity lgstrment, o 1%_1&!& AN nd rents ifany. Borrower
shall pay these obligatic 0 .(Diﬂk}uméﬂ n1$;|u ~ strower shall pay themon
time directly to the pers y poaver shallng yluggishaoleigor, armounts to be paid under
this paragraph. If Borr ¢ me éﬁﬁi@lAL!. N ender receipts evidending

the payments.

Borrower shall pro Thds\DO(;uxmanlhlethet prop ]N:)(u()f N ient unless Borrower: (1)
agrees inwriting to the p entof thgobli 1S xull 1 lgg i nagner gecepable codonder; thy contests i good
faich the lien by, or defCndstgainse Lﬂli xﬂg‘k *}fﬁ‘???ﬁfdﬁl‘mmh in the Ldnder's opimon operate t)
prevent the enforcement of the len or forteitnre of un) p.u( ol the Propertys or () secuses fro the haolder of the henan
agreement satisfactory (o Lender subordinae I this Scountydnsuun cnder determines thatany parcof the
Properry is subject toa lien whichamay attaimspuror ggoved wSecunty bnstromens, Londer iy give Borrower aonotice
identifying the lien, Boprower s hall sacisty the lien or take onclormos o of the actions <ot forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing-or hereaficr erected on the Property
insured against loss by fire, hazards included wichin the term “extended coverape™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in amounts and for the periods that Lender requires. The
insurance carrier providing the insurante shall be chosen bysBorrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policics and renewals shall be acegpribliitabender and shall include a standand mortgage clause. Lender
shall have the right to hotd thepolicies and renewalsgtenderceagizes, Borrower shall prompely give to Lender all receipts

[

of paid premiums and renewal notices. I the eveatniloss, Borraweeshall give promprt nopite to the msurance carrier and
Lender. Lender may mu uf olloss if not made promptly b) Bareower.

Unless Lender a ver otherwise agiee in wWiitibgrinsursince proceeds sl ed to restoration ot repait
of the Property damagy tOration or repeRisecona Iy feasible 1nd ) rity is not lessened. If the
restoration or repair is Wy feasible or CEGAEE eIty would be surance proceeds shall be
applied to the sums se wity Tnserument=Sehether or not ther icess paid o Borrower. if
Borrower abandons the N i the insurance carrier has

offered w sertle a claim, then Lender may collect the insurance prmccds L. cndcr muay use the proceeds to repair or restore the
Property orto pay sums secured by this Security Instrument, whether or not then due. The 30- (-day period will begin when the
natice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 4 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's
rights in the Property (such asa proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation orother taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, withany excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to make
an award or setele a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N ! I; Forl By Lender N L i

L) v e

b | [ the time for payment or
modification of amortiz 3 2d by ehis Security losirunmgnt pra ny successor ininterest of
Borrower shall not ope H Eﬂ@umﬁ%nt)\ls- Borh sininterest. Lender shall

i

not be required to comr sagainstany successor in interest or refu for payment orotherwise

modify amortization of KFLQFKFI@IADE‘ N «by the vriginal Borrower
ceby Tedderin exe

or Borrower's successo terest. Any forbedran FeISing any fighc or's shall notbe a waiver of or

preclude the excrcise of any /i Pcument is the pro erty of 4
11. Successors and Assigns Bound; Joigt and Several Liabil y;CBB& s. Theecovenants and agreements of this
Security Instrument shall bifid and bEARE: & RULYS RS SIOEIETA] Borrowe:, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument butdoes not execute the Nage: (a) fs co-signing this Sectirity Instrument onlyieo mortzage, grant and convey that
Borrower’s interest in the Properiy under the teoms of this Security Instrument; (by.is not personally obligated to pay the
sums secured by this Security Insccument; and (¢) aprees thar Lénder andany other Borcower may agree to extend, modify,
forbear or make any accommodations with regard 1o the reoms of chis Security Tnscrument or che Note without that
Borrower's consent.

12. Loan Charges. If the loansecured by this Securicy Instrument s subject to a law which sets maximum loan
charges, and thatclaw s/ linadly Do cerpreted so dhat the imterest orother logn eharpes collected or 1o be collected inconnectiot,
with the loan exceed thie permit s, then: G any such log péshall be reduced by the amount necessary to reduce
the charge to the permiced limit; andith) any sumsklready collect@dfrom BoredWer which excecded permitied limits will be
refunded to Borrower, Lender may choose to make this ref@ididBizseducing the principal owed under the Note or by making a
direct puyment w Borr If 0 refund reduces prinsedidgaeieditiesion will be treated as o paripd prepayment without any

prepayment charge underndhe Note.

13, Legislation wing Lender's Righesi¥fenagmien| onespiration of applic ' as the effect of rendering
any provision of the N« is Security Instramentin cafo reeahldigcording to its rerins atits aption, may require
immediate payment in I s secured byithiis Seetnity dnseroment and oy y remedies permitted by
paragraph 19.1f Lended is.option, Lend e SEMElEetheste ps specificd in ragraph of paragraph 17,

1. Notices, At row T provided @t ety Security Ins o ‘en by delivering it or by
mailing it by first cluss bl ' f | (! cdirected to the Property

Addressor any otheraddiess Borrowed ACHIZTtes DY notice tonender. Aty totice (o Lenaes siiiil be }_"i\'(.‘ll b)’ first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided forin
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Scecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which cin
be given effece without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
iterestinitis sold or transferred (or ifa benefictal interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasciably require o as-
sure that the lien of chis Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if noaceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONUNIFORM COVENANTS Borrower and Lender farther covenant and ageree s follows

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreementin this Security fInstrument thut not prior toaccelferation under paragraphs 13 and
17 unlessapplicable law provides otherwise), The nadice shall specify: Go the defaule; thy theaction required tocare the
default; (0 adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appuointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collece che
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bands an  reasonmable attorneys” fees, and then to the sums secured by this Security Instrument,

21, Release. Upon paymient of Wl sums secured by dhas Securisgy Tosorument, Fender shadb release this Secnnity
Instrument without charpe o Borrower

22, Waiver of Valuation and Appraisement, Borrower waives all vight of valuation and appraisement.

23, Riders to this Sceeurity Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riders) were a part of this Security
Instrument. | Check applicable boxtesy|

0 Adjustable Rate Rider O Condominium Rider O 244 Family Rider
0O Graduated O §

Document is

O Odheres) |s

BY SIGNING B this Sccurity Instrument

and inuany rider(s) exe 4
......... cevenen (Seab
—Borrower
O e A e s N co (Scal)
--Borrewer

[Space Bolow This Lt ‘or Acknowledgmen

STATE OFINDIANA, . LAKE .o vt iiviiiiecchiineeet e bueeenes County sst

On this 14T coeee o day of JAIARY, 19.92.., before me, the undersigned, a
Notary Public in and for said County, personally appearediTBMES. Py - HUS -+ o cevvveeeeenns

e e e e e SROANIEEGS nowledged the execution of the foregoing, instrument,

R R R S I I

WITNESS my hi W offigial seal.

My Commission expire 3, 1994

This instrument was prepared by: . GREGORY, BRACCQ,, ASSISTANT, VICE, PRESINENT..

{(name)




