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Peter M. Weiand
Annette M. Weiand Centier Bank
1305 Southwood Drive 1500 119th Street
Lowell, Indiana 46356 Whiting, Indiana 46394
_ MORTGAGOR MORTGAGEE
“|"” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Petexr M. Weiand and Annette M. Weiand. . _._ . ..

i : ., mortgage, grant and convey to you on JAnuary 20,1992 . thoiea! estatoe do-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or ot
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 1305 Southwood_ Drive e

{Streat)

Lowell Jndiana - .. __.. 406356 ... ...

{City) (2 Coda)

LEGAL DESCRIPTION:

Lot 3, Woodland Hills Addition in the Town of Lowell, as
shown in Plat Book 35, page 105, in Lake County, Indiana.
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This Document is the property of
the Lake County Recorder!
located in Lake County, Indiana.
TITLE: | covenant and warrant title to the property, ¢ o sumbrances of record, icipaliand zoning ordinances, curront taxos and

assessments not yet due and - N

SECURED DEBT: This mortgaga secures repaymant of the secured debt and the performance of the covenants and agreoments contained in

this mortgage and in » other document incorporated herein. Sacured debt, as u in this mortge Iincludes any amounts | may at
any time owe you under this mortgage, the instrumen: or agreementdescribed pelow, aay renewal, refinancing, extonsion or modification
of such instrument or agreeme 1d, if applicable, the future & C zscribed below.

The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and|the dato thoroof):

The above obligation ! able on y —— . i not poid earlicr.
The total unpaid bala by this. mortgage atiany oae/time.shalnot exceed & max »al amountof .

Nine Thouse 1Q / NG =SS i, TRy = — = - Dollars (% Q. I, plus interest
and all other amount: v >d under the'termisiofiitiis mortgags P of this mortgage or to perform

Aim thine mAart~raap

any of the covenants 1

E(Futura Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured dobt,

E(Variabla Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commerciai (O ]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mon?ago, in any Instruments
evidencing the secured debt and in any riders described above and signed by me. | BCkZ ledge receipt of a copy o

P, 2o M. Lo/ WA /. //VW/

Peter M. Weiland Annette M. Weiand
Lake
ACKNOWLEDGMENT: STATE OF INDIANA, , County ss:
On this 520 th day of ___dJanuary ,_1992 beforeme, .Diane_Carison_
Notary Public , personally appeared _Peter M. Weiand and

Annette M. Weiand

' and acknowledged the exec ?n of the foregoing instrument.
ssion oxpires; 973093 e i@é </
My commission expires: ) Py (L—'/((i) éllz(’t

{Notary Public)

A . Diane Carlson

v Fyise o7 Print Kooy
" Lake
Resident of 2axe County, Indiana
W
- C ; AV
This instrument was prepared by: _ NanCY Nethery, Assistant Vice-President O
¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/89 lND'ANA %




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debnt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any 1eason, it will not reduce or excuse any subsequently schaduled payment
until the secured debt is paid in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease paymants, ground 12nts, and other charges relating to the
property when due. You may require ma to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien.of this mortg.ye. You may roquire me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property.insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. Yog will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agres to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay ali your exPenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any abligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. [_)efqult and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and altorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1.

8. Prior Security Interests. ) will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your tights,

9. Leaseholds; Condominiur
If this mortgage is on a unit
regulations of the condomin
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transforred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Iimmadiate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this martgage.

17. Release, When | have paid the secured debt in full and all undarlying agreements have been terminated, you will, at my request, rolease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according te its terms, this fact will not affect the enforceability of the balanco of
the mortgage and the agreement evidencing the secured debt.
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