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David A._Underwood L antier Bank
Teresa.A. Underwood 1500-119th Street
rand Blvd. Whiting, IN 46394
Crown Point, IN 46307
. MORTGAGOR MORTGAGEE
“I" includes each mortgagor above "You™ means the mortgagee, its successors and assigns B
naussnusmochcermvmmrmmwun _David A. Underwood _and Teresa_ A. Underwood,
Husband and wi. e, MOMtgAgE, grant and convay to you on January 20, 1 9 9 2 , thu raal estate dn-
scribed below and all !I(]hlb oasunonm nppurtcnanroa rents, leases and existing and future improvements nnd fixtures that mMay now or at
anytime in the future be part of tho property (all called the “property”),
PROPERTY ADDREss: 10759 Grand Blvd, ,
(Httant)
Crown Point Indiana 46307
LEGAL DESCRIPTION: e i Codl
Lot 1, Deer Creek Acres, as per plat thereof,
recorded in Plat Book 57, page 21, in the Office
of the Recorder of Lake County, Indiana
o
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NOT OFFICIAL! %
This Document is the property of '
_ Lal the Lake County R corder!
located in unty,
TITLE: | covenant and warrar

ndiana.
tle to the property, except for encumbrances of record, municipal and zoni
assgssments not yet due and  —

rdinances, current taxes and
SECURED DEBT: This mortge

secures i¢| ant of the ured debt and the performai 2 covena and agreements contained in
this mortgage and in any other document incorporated herein dred debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument orlagreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below. ’
The secured debt is evidenced by {deseribe the instruiment or agreemeitssécured by this mortgage and the date thereof):
OPen End | Line of Credit
The above obligation i d payable on if not paid earlier.
The total unpaid balan ) is mortgage atan one tine-shallnot excoed a maxin | amount of
Twenty oL N | ANES 09/LL00 Dollars (5 _&! ), plus interest
and all other amounts, dyanced under theeyvisiafthisiviortgage to & f this mortgage or to perform
any of the covenants a M d in this moridage
X )@i Future Advances: The above debt is secured-eventhough-a part-of
and will be made in accordance with

re
R AL ced

u i t yet be advar uture advances are contemplated
the terms of the note or l0an agreement evxdencmg the secured debt.

X X3! variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation
made a part hereof.

RIDERS:

SIGNATUR
ovidencing the

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
O commerciat [J

O
cured debt and in a

. By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
nyjriders describe
M\ﬂc{' &M

ove and signed by me. | acknowledge receipt of a copy of this mortgage.
David A.

AL LT,
Underwood

/‘ﬂ-b ‘T'L‘LQ L*L.(_. I,‘Q.Luc‘\)c_z(___-_

eresa A. Underwood

ACKNOWLEDGMENT: STATE OFINDIAN ZIFZL&%
On da / /|
Ql td‘é/ HAAD0T

, persona

, before mc,,_jzu (LQZ " 52_47 é{__ </

appeared ____/_7
My commission expires: \5 ’/3 "75

cknowledged the ex uuo of the foregomg instrument,
7 %

. !avy uhhcl

0 or Print Namo)

Resident of
This instrument was prepared by

County, Indiana
Gayle Childress Branch Manager
¢ 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

1. Paymentsil agree to make all payments on the secured debt when due, Unless we agree otheowise, any payments you receive from me or
for my l_Jen|ef||'t W|I|.hi} applied first t(f) :'my amounts | owe you on the secured debt exclusivi of interest or principal, second, 1o interest and then
to principal. If partial prepayment of the sccured debt accurs tor any reason, it will not reduce or excuse any st Y » sched Y

) ! ym ) on, ol oL subsequently scheduled paymen
untit the secured debt is paid in full, ! 4 payment

2. Claims against Title. | will pay all taxes, assessmunts, liens, cncumbrances, lease payments, ground rents, and other charges rolating to the
property wheq due, You may requite me to provide to you copies of all notices that such amounts are due and the receipts evidencing m

payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign 'my
rights, claims or defenses which tmay have against parties who supply lahor or materials to improve or maintain the proporty. S A

3. Insurance. | will keep the property insured under terms acceptabla to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insuranee policy. Any insurance prc')ceod‘s
may be applied, within your discretion, to either the restoratien or repair of the damaged property or to the secured debt. If you require mort u 5}
insurance, | agree to maintain such insurance for as long as you require. 9a8

4. Property. | will keep the property in goad candition and make all tepaits reasonably necessary. | will give you prompt noti
’ b . ce o
damage to the property. Y give youy } f any loss or

5. Expenses. I agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If 1 {ail to make any payment when due or breach any covenants under this mortgaga, any prior mortgage or any
obllgauon. secured by this mongage, you may, at your option, accele‘ratc the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | ma
collect and retain the rents as long as t am not in default. If | default, you may, as provided by law, hava the court appoint a roceiver and leg
receiver may take possession and manage the property and caollect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on lhc; secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Lpaseholds;Cpndominiqq his mortgage is on a leasehold.
If thx's {portgafgg is on g uniti ied t: developiient, t.. M 1der the covenants, by-laws, or
regulations of the condomini Drﬁ g umen 1

10. Authority of Mortgagee t fgrigaggr. If | fail 1o performy any of my duties u L , or any other mortgage, deed
of trust, lien or other securit: N@/ r FF‘V y perf m'. ¢ se tham to be performed. You
may sigh my name or pay ar } > r fo . [N e p! ¥ ontinued or not carried on in a

reasonable manner, you ma or is necessary to protect your security interest in thewroped 5 may include completing the

construction. ' This Document is the property of

Your failure to perform will notprecldde you fﬁm (-It:rc' sing t)j/ of your other rights Under thf» law or this mortgage.
Any amounts paid by you to| proiect your s& ! & i @i‘te\n )9!!!{!13}’ ek ?J.'sm amounts will be due on demand and will
bear interest from the date of tha payment until paid in full at the interest rate in effect from time to time on the secured debt,

11. Inspection. You may enter the prope inspect e noti ehand. 7 nust state|the reasonable cause for your
inspection.

12, Condemnation, | assign to you the proceeds of any aw or claim for dama connected with a/condemnation or ather taking of all or
any part of the property. Such proceeds applied as provided in Covenant 1, This ass subjec the terms of any prior security
agreement,

13. Waiver. By exercising any remedy -ailable you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive. to later consider the event ault if it happens again. aive all rights of valuation and
appraisement,

14, Joint and Severa! Liability; Co-signers; Successors and Assighs &nudd, All duties under this mortgage are joint and several. If | sign this

mortgage but do not sign the ured debt | do so only to mogtaagamylisrerest in the property to secur wment of the secured debt and
by doing so, | do not agree to e personally liable on the secuigidebt. Talso@dtee that you and any part; s mortgage may extend, modify
or make any other changes ir > 15 of this mortgage orthg' secured debtiwithout my consent. Suc et je will not release me from the
terms of this mortgage.

The duties and benefits of th Y all hind and benefiy the succassors and assigns of eit e us.

15. Notice. Unless otherwise v, any notice to ‘mEsiiat-he-givenby delivering 7t sy first class mail addressed to
me at the Property Address ¢ ress that | tell yotARwiliveive any>hotice to you by your address on the front side
of this mortgage, or to any o h have designaterd

Any notice shall be deemed ¢ C

16. Transfer of the Property or a Beneticial Interest in the Mortgagor. f all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releaso. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, relcase
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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